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Business Indicators 
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Business Situation Summarized 


| peau ESS activity has been maintained at a rela- 
tively favorable rate through July, the recent de- 
cline having reflected principally seasonal influences. 
Since seasonal tendencies were overcome a year ago by 
the strong cyclical expansion then under way and by 
the stimulus afforded as a result of the payment by the 
Government of the adjusted compensation certificates 
held by war veterans, relative gains over a year ago 
narrowed in June and July. 

The movement of the seasonally adjusted index of 
industrial output during June and July has been in- 
fluenced to a considerable extent by the fluctuations 
in the iron and steel industry. With the termination 
at the end of June of the industrial dispute which tied 
up production facilities of an important sector of the 
industry, the output of steel rose sharply. Automobile 
production declined in June, after seasonal adjustment, 
and receded further in July. Declines in activity 
have occurred also in some other important metal con- 
suming industries but in others—machinery and rail- 
road equipment, for example—manulfacturing opera- 
tions have been well sustained. Lumber output has 
increased, although the use by wood-consuming indus- 
tries has not kept pace recently with production, 
judging by the shipments from the mills. Among 
the consumer-goods industries the June high light 
was the rate of activity in the petroleum refining and 


textile industries. Refinery operations remained 
high in July, but the weekly estimates of cotton 
consumption indicated some moderation of textile mill 
activity. 

The number of persons at work in the manufacturing 
industries dropped more than seasonally in June, partly 
due to labor disputes. The number of persons involved 
in disputes during April, May, and June was higher than 
in the earlier months of the year, but this number 
declined in July. It is worthy of note that the workers 
involved in labor disputes in the first 6 months of the 
year averaged less than 1 percent of the total number 
engaged in nonagricultural pursuits. Furthermore, 
these individuals were idle for a period of less than 10 
days on the average, or little more than one-third of a 
month each. 

Retail sales of general merchandise have held at a 
fairly even pace, after allowance for the normal seasonal 
decline. Trade in farm areas has been strengthened 
by the favorable prospects for this year’s harvest, the 
benefits of which are flowing to farmers as the crop 
movement gets under way. 

After 3 months of declining markets, stock prices 
moved sharply higher in July, reflecting the relatively 
favorable pace of summer business, crop prospects, the 
earnings reports covering the second quarter, and the 





reappraisal of the labor outlook. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 


1 Adjusted for seasonal variations. 


3 From marketings of farm products. 
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Graphic Comparison of Principal Data 
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Commodity Prices 


HE recession in the Bureau of Labor Statistics’ 
weekly combined index of 784 commodity wholesale 
price series, which continued through nearly all of the 
second quarter, was checked in the latter part of June by 
an advance which extended through the first half of July. 
The rise of the combined index during the first quarter of 
1937 had been the result of substantial advances in the 
indexes of all three of the component economic classes— 
finished products, raw materials, and semimanufac- 
tures—but the downward movement during the second 
quarter was due to declines in the last two classes, and in 
spite of a slight advance in prices of finished products. 
Although the index of “all commodities other than 
farm products” moved almost horizontally throughout 
the second quarter, numerous commodities in this group 
experienced sharp reactions, including nonferrous metals, 
steel scrap, crude rubber, and textile fibers, as well as 
certain foods. Among the farm products, prices of 
some commodities, notably steers and hogs, moved 
contrary to the general trend during the quarter. 
The upward movement in prices during the first 
half of July embraced commodities in all three of the 
economic classes. Prices of steers, hogs, meats, and 





dairy products advanced sharply, as did those of steel 
scrap, tin, raw silk, and hides, but grains fluctuated 
violently with changes in weather and crop prospects. 

The Bureau of Agricultural Economics indicates that 
the level of prices received by farmers was higher in 
mid-July than a month earlier. Prospective smaller 
world supplies of wheat and improved demand are 
among the factors tending to strengthen prices for the 
United States crop. 

The National Industrial Conference Board cost of 
living index was only slightly higher in June than in 
May. Retail prices of food declined 0.2 percent; prices 
of coal and sundries remained stationary, but prices of 
clothing rose 0.3 percent and rents 0.6 percent. 

Retail prices of department store articles advanced 
for the twelfth consecutive month, being 0.4 percent 
higher July 1 than June 1 and 9.2 percent above July 1, 
1936, though they were about one-fifth below the 1929 
level, according to Fairchild’s index. Every major clas- 
sification advanced during the month, women’s wear and 
home furnishings showing the greatest gains. Home fur- 
nishings and piece goods show the greatest advances since 
the beginning of this year and also over the 1936 lows. 


INDEXES OF COMMODITY PRICES 
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Domestic Trade 


RN sales of general merchandise have experi- 
enced a seasonal decline in recent weeks, while 
sales of automobiles have dropped by more than the 
estimated seasonal change. Comparisons of sales 
results with those of the corresponding period of 1936 
show a smaller rate of gain than in the earlier months of 
the year, as sales in June and July a year ago received 
a sharp stimulus from the distribution of funds to World 
War veterans in prepayment of their adjusted service 
compensation certificates. This direct increase in pur- 
chasing power through the issuance of Government 
obligations was reflected promptly in retail trade, and 
particularly in sales of automobiles. Furthermore, the 
trend of business activity generally was strongly upward 
at this time last year whereas in recent months business 
has maintained a fairly steady pace at a level well 
above that prevailing in the corresponding period of 
1936. This smaller rate of increase in sales has been 
evident in rural as well as in urban areas, and two of the 
more important monthly series—passenger car and 
chain grocery store sales—recorded declines in June in 
comparison with the corresponding month of 1936. 
June department store sales dropped by the estimated 
seasonal amount, the adjusted index remaining un- 
changed for the fourth consecutive month. The 
Nation-wide increase in sales over June 1936 was 7 per- 
cent, the variations by reserve districts being from no 
change in the Dallas district to a gain of 13 percent in 
the Chicago and 12 percent in the Cleveland districts. 


Sales of general merchandise in rural areas were off 
moderately in June from the May results, but farm 
purchasing power remains relatively high, with favor- 
able crops being moved to market at good prices. 
Farm income from marketings in June exceeded last 
year’s total by $17,000,000, or about 3 percent, despite 
the unusual rise in income in June 1936 occasioned by 
the drought which resulted in higher prices and an 
acceleration of marketings. 

Sales of new passenger automobiles in June dropped 
more than seasonally, the adjusted index falling to a 
low for the year. Sales of cars usually decline sharply 
during the summer months, the period of preparation 
by the manufacturers for the change to new models. 
A year ago the active selling season was prolonged by 
the payments to the veterans. 

Wholesale sales in June compared favorably with those 
of May, according to the sample data gathered by the 
Bureau of Foreign and Domestic Commerce from the ~ 
trade. The increase over the corresponding month of 
1936 for the 1,105 reporting concerns was about 15 per- 
cent, a larger relative gain than was reported for May. 

Aggregate dollar sales of more than 500 manufac- 
turers, which are also assembled monthly by the Bureau, 
were lower in June than in May but the drop was mainly 
the result of the falling off of business in the iron and 
steel classification. Sales in numerous other industries 
held up well, but showed a narrowing rate of increase 
over a year ago. 
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|| Wholesale Commercial 
Retail trade | trade failures 
ar’ 
Department stores Chain-store sales Rural sales of | wow passen- 
Sales Stocks * Com- | Variety stores | ““chtandie’ | 8er-car sales || Em. 
a oe cks — arlety stores} chandise xu. | Pay || Fail- Liabil- 
Unad-| Ad- ||Unad-| Ad- | index |Unmad-| Ad- | Unad-) Ad- | Unad-, Ad- || ment| Tolls || ures | ities 
just- | Just- || just- | Just- | (Chain | just- | Just- | just- | just- | Just- | jJust- 
ed! ed? ed ed? |StoreAge)! ed! ed! ed! ed? ed! ed? 
Avg. same } Thou 
Monthly average, 1923-25=100 | mo. 1929- Monthly average, 1929-31= 100 peg Sey — sands 
31=100 ; er _lof dolls 
> Se emonetigs 108 113 95 |; Se: ROT DOGS] We] 7.41 S81 MLS 69:9) ~~ Oh6 L.......b--c: 
SS ei Pea 66 68 65 | Sara 77.4] 81.5] 60.8] 64.3 56.5] 42.5 | ee | ee tense 
_ ie ree 64 67 56 57 83.9] 79.1] 83.2] 62.1 65.7} 65.2] 49.0}) 73.9] 653.7 1|] 1,596 | 31,697 
RE a SER aS 70 73 63 65 91.5] 863] 90.8] 68.3 72.3 | 846] 63.5 82.3] 62.8 | 992 | 20, 591 
3086: i SRT i il RT 76 79 61 63 96.3] 86.1] 90.7] 94.2] 99.7] 104.9 78.5 82. 1 64.6 | 944 | 12,918 
84 87 62 64 108.0 98.8 104.0 105. 4 111.5 139.3 109. 5 84.6 68. 4 | 773 9,177 
63 91 59 64 109. 6 97.2 109.2 88.3 114.7 117.3 104.5 |; 85.4 69.0 639 9, 904 
68 86 65 67 109.0 86. 5 97.7 96. 2 111.9 92.9 92.0 | 86.3 69.7 655 8, 271 
94 &8 71 68 110.0 97.8 102. 4 122.3 123. 6 71.0 83.0 |; 88.0 70.5 586 9, 819 
100 90 76 69 109. 5 100. 4 98.9 155.1 127.1 56. 5 85.5 || 89.0 71.5 611 8, 266 
105 94 80 71 111.0 104. 5 103.0 150.8 122.6 113.1 151.0 || 89.7 73.1 688 11, 532 
161 92 67 71 113.0 | 1957] 106.1] 186.1] 131.0] 130.4] 1750}| 910] 72.8 692 | 12, 288 
72 93 66 74 106. 4 70. 3 94.4 88.6 106. 7 90. 1 129.5 90.7 72.6 811 8, 661 
76 95 72 76 110.0} 81.3] 97.4] 93.8] 103.7] 85.5] 139.5 92.0) 74.1 721 9,771 
90 93 78 76 108.6 | 97.1} 1033] 117.4] 126.2] 146.5] 123.5 92.1] 75.0 820 | 10,922 
89 93 79 76 110.0] 89.0] 96.2] 116.4] 121.2] 141.3] 102.5 91.9] 75.4 786 | 8,906 
95 93 78 76 112.0} 983] 983] 119.4] 127.1] 144.6] 103.9 90.8} 76.1 834 | 8,364 
90 93 73 | 75 114, 0 100, 6 105.3 117.5 124,4 132.9 98,0 90.3 76, 2 670 8, 191 
yy as _ § Re Heh tS ht | CLE i ae 98.0 | | ARE GSS 
) aes oS eT ie eS eae o's eae oY ee 72.5| 54.51] 2,085 | 51,709 
_ See: 5 ee nS) .ebic....: 1 ee 2 RES ey Sa | 81.8] 62.0 |} 1,060] 22,343 
a) | 04.5} 8S1.0/........ Bie aceein ne Le eee || 83.4] 64.6 || 1,012] 14,828 
_S Sewileie2 4 Mets oe ger > ean UE ae Ta a | 85.2 | 67.8 | 886.| 14, 519 
RS oo 199:9'| “S85. - i) eee eae 91.31 74.9 777 | 9,136 


























1 Adjusted for number of working days. 


2 Adjusted for seasonal variations. 


3 End of month. 
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Employment 


MPLOYMENT in the manufacturing and non- 

manufacturing industries surveyed monthly by the 
Bureau of Labor Statistics declined slightly in June, 
mainly as a result of the drop in the number at work in 
manufacturing industries. Increased employment pre- 
dominated in the nonmanufacturing industries. The 
employment shifts were accompanied by a moderate 
decline in pay rolls. The Bureau estimated that 
nearly 1,400,000 more workers were employed in these 
reporting industries in June than in June 1936. 

Factory employment declined more than seasonally 
in June, the adjusted index dropping 0.6 of a point to 
101.6 (1923-25=100). Factory pay rolls dropped 2.3 
percent from May to June. Strikes in the steel 
industry had an important influence on the decline in 
factory employment and pay rolls. 

Of the 45 durable-goods industries included in the 
Bureau of Labor Statistics’ tabulation, 24 showed 
declines in employment in June as compared with May. 
The recessions were generally small, except those in 
blast furnaces, steel works and rolling mills, and in 
plants producing bolts, nuts, washers, and rivets. 
Several industries reported seasonal gains, the sharpest 
being that for the radio and phonograph industry (32 
percent). Gains up to 3 percent were recorded in the 
aluminum, tin can and other tinware, structural metal, 
machine tool, and cement industries. For the durable- 
goods group as a whole, the net decline amounted to 
about 1 percent. 








In the nondurable-goods industries, the recession in 
the total number at work was of about the same pro- 
portion as in durable-goods industries. Among the 
industries in this group, 17 reported gains in the num- 
ber at work, and the remaining 27 reported declines. 
Manufacturers of food and kindred preducts were the 
principal ones showing marked gains in employment 
over the month interval, and these were largely seasonal 
in character. The sharpest declines, which were also 
partly seasonal, included the fertilizer industry and 
various branches of the textile and wearing-apparel 
industry. Other declines reported included those for 
the rubber boot and shoe, rubber goods other than 
footwear and tires, and sugar-refining industries. 

In contrast with the change in the manufacturing 
industries, 13 of the 16 nonmanufacturing industries 
reported employment gains in June as compared with 
May. The largest relative gains were in dyeing and 
cleaning, laundries, and building construction, in which 
increases in employment are customary at this season. 
Employment in metalliferous mines continued the 
virtually unbroken succession of increases which have 
been reported each month since July 1935. 

Increased pay rolls also were shown in 13 of the non- 
manufacturing industries in June, including a 1.1 per- 
cent gain for the important retail-trade field. The 
largest relative increase was in anthracite mines where 
the settlement of labor difficulties brought increased 
output and pay rolls. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
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| Factory employment | Nonmanufacturing employment and pay rolls | | 
and pay rolls | (U. S. Department of Labor) 
|| Electrie light || Trade- || Factory es 
| Employment || Pay || Anthracite | Bituminous || and power | Telephone | Retail trade | Union || (National ‘Pm o- 
: ym rolls mining | coal mining | and manu- | | “graph © | mem- trial Conference | jabor 
Year and month Em — “Te gee lz oo yo on a pearl rates 
Unad-| Ad- || Unad- - | Pay Pay m~ | pay || “™-| Pay || | Pay vera kee | vera 4 (roa 
justed |justed!||Justed || Pl¥- | rolis | ploy- rolls er rolis | eee ploy~ | rolis hourly | build- 
| | ment || ment 1} ment | ment | lenpenieaase aa ing) 
| Percent || Cents 
co Monthly average, 1929=100 | of total || Dollars per 
members hour 
1000: June.........<-- 105.4] 105.7 | 111.2 92.9 80.7 94.7} 90.0 j| 100.7 | 100.4 || 101.5 | 100.0 || 99.3) 99.8 | gl 28.59) 0.590 | 40 
1082: Juno......-.-=-- 62.5] 62.8 43.5 53.0 | 37.4 | 60.5] 27.3 || 83.2] 80.5 || 79.9} 821 | 76.3 | 62.7 68 | 16. 16 . 495 33 
pC SSG Sis 70. 2 70.7 || 48.1 39.5 | 34.3 || 61.3] 29.2|| 77.3] 69.9 |) 692) 66.6 |) 73.2) 522 69 18. 58 . 450 33 
pe ee 84.9 85. 2 66. 0 57.5 53.3 76.7 55.1 || 84.0 77.8 70.4} 71.33) 82.6 61.4 75 20. 71 . 586 43 
een 83. 2 83.7 67.4 56.8 66.0 || 77.9 64.7 83.9 79.8 70. 2 74.4 82.2 62.5 77 21.51 | 500 2 
1936: 
90.1 90. 4 81.1 51.2 | 42.0 75.7 | 61.5 90. 4 88.1 | 72.1 77.4 | 85.5 66.4 83 24. 45 | -617 | 42 
91.2 92.8 80. 2 48.4 37.2 75.5 | 62.6 91.7 89.8 73.1 79.9 83.2 65.1 83 || 24. 20 | . 617 42 
93.5 93.4 83. 5 41.1 31.4 76.9 | 65.4 93.1 89.8 73. 5 81.2 82.4 64.4 86 |) 24. 76 | . 619 41 
95. 5 93. 8 83.6 47.6 34.9 78. 2 71.0 93. 5 91.4 1] 73.7 78.8 86. 6 66.6 87 || 25.18 . 619 42 
96.7 94.4 89.0 49.9 48.5 || 81.1 79. 2 94.0 92.7 73.8 83. 1 88.7 | 68.3 88 || 25.51 | . 619 42 
96.9 | 96.2 90. 7 81.5 | 40.3 82.3 | 80.7 93.5 | 91.8 } 73.7! 81.6/| 90.1] 701 88 || 25. 98 | . 624 41 
- 98. 1 98. 6 95. 2 54.8 55. 4 83.9 85.0 93.2; 93.8 || 73.6 82.4 || 99.6) 75.9 86 || 26. 63 | - 637 | 39 
1937: | | i] 
ee 96. 5 98. 8 | 90.7 54.1 42.7 84.6 79.9 | 92.1 92.3 | 74.4 | 83.6 | 85. 4 68.0 i 85 \ 26. 11 . 638 39 
February--...... 99. 0 99.7 95.8 52.7 41.0 84.8 82.4 | 92.0} 93.3 || 74.8 82. 2 85.2 67.9 86 | 26. 68 | . . 
|, EOS: 101.1 100. 9 101.1 | 48.9 37.8 85.9 88.4 | 92. 2 94.5 I 75.4 87.2 |} 88.5 70.5 | 87 27. 50 . 659 SS Sa 
oo Ee 102.1} 101.6 || 104.9 |] 54.0] 63.9 72.6 | 54.4 || 929] 95.2]| 76.6] 86.3 || 8&8] 71.9 88 || 28.08 | y . Waa 
| Ree 102. 3 102.2 105. 2 | 51.0 44.4 77.8 67.8 | 04.41 97.6 || 77.7 89.5 || 89.9 73.2 | 89 | 28. 36 Se ee 
ee | 101.2 | 101.6 || 102.8 51.1 | 50,9 78.1] 73,0 |} 96.4 | 100.1 |) 78.5] 88.5 || 90.4) 744) 89 28, 35 | is a 
Monthly average | i] i} 
January through | I i] 
June: 1] | | i] 
eR ef ee ae 110.0 101.2 96.9 102.1 | 100.4 | 95.6 | 95.3 | 97. 6 7.3 || 97.6 97.3 87 || 28. 79 5) 
1 5 RGSS © Ree 41.8 || 50.0] 41.8 |} 65.5] 31.1 77.2} 71.0 72.2] 69.7 |) 71.7] 51.8 | 67 16. 32 . , 2a 
SRE Sl See 64. 0 62.4] 65.1 75.9} 54.3 2.4} 76.0]] 70.1] 69.8 || 81.5] 60.3 ri 20. 26 .  ) 
SS re TS eee | 69. 2 56.9] 54.4 ]| 784] 587 82.8] 79.11] 700] 73.9 81.1] 61.1 77 i 21.78 x 4 
| 88. 4 | eae hn we 54.8 | 50.1/| 783] 67.6 87.7 | 86.1 70.8] 76.7 |] 83.0] 64.1 | 81 | 23. 90 , Sea 
VB Fae Ye ee i} 100.1 52.0! 4681] 80.6] 74.3 93.31 95.5 |] 76.2] 86.2 88.0} 71.0) 87 27.51 Y 4 ae 


























1 Adjusted for seasonal variations, 








ews prices, which declined in June for the third 
consecutive month, rose, sharply during July with 
the volume of trading increasing after the exceptionally 
small turnover in June. Bond prices were firm during 
July under continued light trading. New capital issues, 
which increased in June primarily as the result of the 
offering of a few large issues, were very small in July 
in spite of the improvement in stock market prices. 
Reports of corporation earnings for the first half of 1937 
revealed a considerable improvement, with the profits of 
a representative group of large corporations rising to 
a level approximating that for the first 6 months of 1930. 

Among banhing statistics covering the first 2 weeks 
of July, the further rise in the commercial, industrial, 
and agricultural loans of the revorting member banks 
was of major interest. The excess reserves of member 
banks were estimated at $870,000,000 on July 21, as 
compared with $752,000,000 on June 16, this increase 
being partly the result of a decrease in reserve require- 
ments and partly the result of disbursements of Treas- 
ury balances with Federal Reserve banks. 

Gold continued to flow into the United States during 
the first half of July. Engagements for American ac- 
count in the London market since July 9 have been 
negligible, however, because of a rise in the effective 
London price for gold to a point which made shipments 
to the United States unprofitable. This development, 
which checked the heavy movement of gold from Lon- 
don to New York, resulted from an advance in sterling 
against dollars great enough to offset the fall in the 
sterling price of gold and reflected an apparent tendency 
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for funds to flow from this market to London. The 
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gold-import movement from Japan, in progress since 
March, continued during the first half of July, and 
additional heavy engagements for shipment to the 
United States were reported. 

Imports of gold in July produced a further increase 
in the inactive gold account in the Treasury, which 
reached $1,213,000,000 on July 19. On the following 
day, a decrease was reported for the first time since the 
policy of segregating new gold acquisitions was inaugu- 
rated on December 21, 1936. The Treasury had pre- 
viously announced the conclusion of agreements with 
China and Brazil, under the terms of which the United 
States will make gold available to China in exchange 
for silver and sell gold to Brazil up to a total of $60,000,- 
000 for the purpose of promoting exchange equilibrium. 

The French fiscal and exchange crisis culminated in 
a further depreciation of the france in July. Although 
the rate for spot francs moved within narrow limits 
during June, the discount on forward frances widened 
significantly and, on June 29, the French Government 
decreed a temporary moratorium (abrogated 2 days 
later) on commitments payable in gold or foreign cur- 
rencies. On June 30, the monetary law of October 1, 
1936, under the terms of which the france had been 
maintained at an exchange value of approximately 66 
percent of former parity, was superseded by a decree , 
providing that the gold content of the franc would be 
fixed at a later date by the Council of Ministers. Quo- 
tations for the france in New York fell abruptly, and the 
continued decline during the first 3 weeks of July carried 
franc exchange to levels below the parity existing before 
the devaluation of the dollar. 
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| | Reporting member banks, Wednesday, 
| Federal closest to end of month | ‘Dividend 
| Reserve Excess | — Stes | | rate, Interest 
| — Mon- |Money — sh Loans __Deposits | debits, | prices | Bond Security| average, — 
out- etary | in cir- member! | Com’, outside | (stand- | prices | issues per mercial 
stand- | £010 | cula- | hanks | Indus- |Invest-| De New ard | (do- | (new | share 
y ks| tion ; 4 ane a York statis- |mestic)) capital) | (600 oe 
Year and month ing, | Stoe end of | rota || trial, |ments| mand,| 7 : : (4-6 
| end of month | *°*" || and ag- ad- | ime | City ties) bs months) 
| month || rieul- justed | panies) 
|| tural! | | | 
| ' 
| Millions of dollars 1926=100 | Dollars Thous. of) Dollars | Percent 
a | iegsal | dollars | 6 
a 1,400 | 4,024| 4,400 |... 16, 925 ||.......... 5, 560 |........ 6,679 | 26,404 | 190.7 | 96.05 | 785, 488 2. 88 6 
SN ae 2,310 | 3,669 | 65,243 162 | 11, 263 | fey nukes eee oS ae 5, 542 12,901 34.3 | 75.66} 83,872 1.34 214-3 
eae 2,220 | 4,030] 5,455 475 | 8,945 |/.......... . ) =_—— 4, 801 12, 969 72.8 86.84 | 109,482 1.05 134-2 
7) See 2, 472 7, 821 5, 341 1,732 8;498 I dia eas aus 30,000 }.......-. 5, 009 14, 754 73.1 93. 16 118, 588 | 1.19 34-1 
ao ii dinsinwins 2,480 | 9,025 5, 522 oe. S| ae 11, 791 | 12,921 4, 842 15, 808 75.5 | 93.94 55, 457 | 1.29 34 
Pei ccchguiiionsion 2,473 | 10,514 | 6,062 Rieke OD Nicccwccce 14,159 | 14, 679 5, 011 18, 880 105.6 | 97.63 217, 686 1.51 34 
en 2,462 | 10,629 | 6,203 Bee i CPG Tc cccccc 14,084 | 14,850 | 5,015 18, 617 109.2 | 98.19 |, 103, 164 1. 58 4 
=e 2,471 | 10, 674 6, 191 1, 950 Cf ae * 14, 867 5, 032 17, 106 113.0 98. 81 218, 074 1. 64 % 
September. .........- 2, 47: 10, 7 6, 258 1, 840 9 eae 13,929 | 15,116 5, 063 17, 586 114.1 99. 27 179, 487 1. 67 34 
ae 2,476 | 10,983 | 6,321 2,175 | 8,721 | didcicavctcciale 13, 7 15,340 | 5,065 20, 142 118.7 | 99.41 189, 512 1.70 34 
November...........- | 2,453 | 11,116] 6,401 aoe] 6,008 |I........-. 13, 647 | 15,464 | 5,037] 18,475| 124.2 | 100.55 | 158,071 1.98 55 
eae Be Poaceae 2 | 2,500 | 11,220} 6, 563 10nt | 0,180 |}. 13, 742 | 15,571 | 5,067 | 23,238} 122.8 100.76 | 265,850 2.03 34 
. ! | 
ee ee ee | 2,497 | 11,310} 6,400 Sa) ) O08 ih ..s 13,638 | 15,493 | 5,077 20, 383 | 126.0 | 100.05 | 248, 526 2. 04 4 
DOMME .....22--<--| 2,465 | 11,399 | 6,369 de | 13, 597 | 15,501 | 5, 167 17, 620 129.5 | 99.83 | 168,188 2. 04 % 
ae 2,458 | 11,502] 6,391 1, 398 4.) | ae 12,907 | 15,126 | 5,144 21, 605 129.9 | 96.86} 184,594 2. 04 34-1 
| SE Te | 2,565 | 11,686 | 6,397 oe © 6) ees 12,774 | 15,388 | 5, 158 20, 051 124.5 | 96.27 151, 810 2. 05 1 
| eae iat: 2,585 | 11,901 | 6, 426 918 | 9,571 4,270 | 12,587 | 15,274 | 5,231] 19,292 116.3 | 96.79 | 149,747 2.09 1 
ii seidadnddidlinn 2,562 | 12,189 | 6,435 865 | 9, 760 4,331 | 12,530 | 15,186 | 5,235 | 20,019 | 113,6 | 95,84 | 359, 208 2.09 1 
































1 This item was first reported in May. See footnote marked “‘@”’ on p. 32 of this issue. 
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Foreign Trade 


XPORTS decreased in June from the relatively high 
value reached in May, while imports attained prac- 
tically the same value as in the preceding month. Both 
exports and imports were considerably higher than in 
June 1936 as the same factors which operated to produce 
a larger value of foreign trade in the earlier months of 
the year were also at work in June. These included 
so far as exports are concerned a higher level of prices, 
particularly for crude materials and foodstuffs; the im- 
provement in economic conditions in most of our major 
markets; and in certain areas the special demands 
arising from rearmament programs. An increase in 
the value of trade was reported for all the leading 
geographic areas, the variation being from the 16 per- 
cent increase for Europe to the more than 60 percent 
gain in Asia. 

The value of exports rose 33 percent for the 6-month 
period in comparison with the first half of 1936, with 
prices contributing about one-fourth and increased 
quantities about three-fourths of the rise. 

Among the commodity groups the principal expansion 
this year has been in shipments of metals, machinery, 
motor vehicles, and nonmetallic minerals, but exports 
of other manufactured articles (rubber, textiles, lumber, 
paper, and chemicals, for example) increased moderately. 
Exports of agricultural products were slightly larger in 
value during the first half of the year than in the cor- 
responding period of 1936, but were still relatively low. 
Larger exports of unmanufactured cotton, grains, feeds, 


EXPORTS AND IMPORTS 


vegetables, and dried and canned fruit were reported; 
exports of meat products, fresh fruit, and leaf tobacco 
decreased. 

Exports of nonmetallic minerals, consisting chiefly 
of petroleum products, increased very considerably in 
value as compared with last year, although they were 
lower in June than in May. Metals and manufactures 
and machinery and vehicles were among the groups of 
manufactured products which have experienced a much 
improved foreign demand this year. 

The increase in imports in the first half of 1937 over 
those of the first half of 1936 resulted in considerable 
measure from the larger volume of crude materials and 
foodstuffs purchased at rising prices. However, im- 
ports of finished manufactures also increased substan- 
tially in volume. ‘The increase in the value of imports 
from those regions which export to us mainly crude 
materials and foodstuffs was conspicuously large—182 
percent for Oceania, 98 percent for Africa, 62 percent 
for South America, and 43 percent for Asia. The 
relative increase in the value of imports from Europe 
was 37 percent. These percentages for the geographic 
areas are computed on the basis of 5 months’ figures, 
the June returns not being completed as yet. 

The increase of 45 percent in the value of imports in 
the first 6 months this year in comparison with the first 
half of 1936 resulted from a 28-percent gain in volume 
and a 13-percent increase in unit value (price). 



































































































































oe Indexes, |, ~SS*S*~CSCS& XPOS Of United States merchandise ———_—| Imports? 
|| Exe | \| Crude l i] {| Finished 
Value | Value || ports, | || materials || 1] manufactures _|| 
| of of in- | | l 1! Semi || Auto- || Semi-| .Fin- 
| total | total || clud- | 1 | Food- | mon mo- Crude! pooa-| man-| 82 
Year and month =| ,®7__ | im || ing || Total || Baw ~_—| ufae- | Ma- | biles, || Total || ma- | stuffs | ufac- | ™an- 
ports, | ports, || reex- | Total || cot- total | tures | Total || chin-| parts terials | cures ufae- 
ad- | ad- || ports 1 ton | | ery | and || | | tures 
Justed'|justed! | | {| poo na || 
| | | Sories | 
| 7 || : 
age. 1923-28 100]| Millions of dollars 
2 ee pee 115 || 393.2 |) 386.8 |) 56.1 || 30.9]/ 48.5 || 62.1 || 220.0 || 49.2] 51.0)) 353.4 || 1207] 77.5) 75.7] 79.5 
Se a 34 | 36 || 114.1 || 109.5 24.2 13.4 18.0 || 14.7 |} 52.5 || 10.3 | 6.3 || 110.3 29.6) 32.8] 185 29. 4 
1933: June........ a eae 36 40 |} 119.8 || 117.5 40.3 || 29.3 13.4 || 18.2 45.7 || 9.3 6.9 || 122.2 34.3| 36.9] 27.8 23.3 
50 44 || 170.5 || 167.9 47.0 || 28.9 14.9 || 28.0 78.0 |} 18.6} 20.0 |) 135.1 |} 42.6) 392) 26.8 26. 5 
50 51 || 170.2 || 167.3 40.8 || 23.4 15.5 || 28.8 || 82.2 | 20.6 | 20.1 1 155.3 43.8 49.4} 31.7 30.4 
| | | } 
55 62 184.9 180. 6 39.3 | 19.7 14.5 34.1 || 92.7 } 26.0 19.1 || 193.6 54.6 59.0, 43.1 37.0 
54 65 || 179.8 || 176.4 30.4 || 10.8 15.0 33.3 || 97.7 || 20.3] 169 || 196.5 56.0} 59.3) 42.7 38.6 
51 62 || 178.3 || 175.6 38.1 || 12.4 19.7 32.3 85.5 1 25.2} 12.4 |) 200.1 61.7 | 56.3) 40.8 41.4 
55 70 |} 220.1 || 217.5 72.8 || 38.2 = 31.9 on8 } ie as ama as | 4.3 “8 a8 
57 64 || 264.7 || 262.0 || 100.4 || 58.4 24. 36.7 || 100.0 || 31. ’ " 8 | 9 ’ k 
" 52 61 || 225.8 || 223.3 82.2 || 47.0 13.7 32.8 || 94.6 || 264] 21.2 200. 4 61.2 | 58.3 40. 6 40.2 
m December-.- 57 76 || 229.7 || 226.6 67.4 |} 40.2 13.1 34.9 |} 111.2 1 30.8 | 28.8 || 239.8 75.4 | 73.3 | 49.0 42,2 
1937: | | 
oo. a ees 57 7 221.6 || 217.9 60.6 || 37.5 13.1 34.2 || 110.1 31.5 | 27.6 || 228.7 77.0 68.4 | 46.5 36.7 
February......--.------ 67 87 |} 232.5 || 229.1 54.4 || 34.1 22.5 37.9 || 114.2 |] 31.5] 26.0 |) 260.3 90.9} 76.3) 52.2 40.9 
i EAE Se 67 | 86 || 256.4 || 252.3 52.2 || 34.3 17.5 53.0 || 129.6 || 37.0} 28.8 || 205.9 91.6} 97.4} 57.9 49.0 
April... .....--.-------- 75 82 || 269.2 || 264.9 50.4 || 28.6 16.5 56.1 |) 141.9 || 43.5) 30.8 281.7 |} 887) 91.0) 545 47.6 
ee 81 86 || 289.9 || 285.1 | 52.0 |} 24.6 16.3 71.8 |] 145.0 || 42.3 33.2 || 278.8 || 918) 84.5) 55.8) 46.7 
CC Se eee 79 93 || 265.4 || 2565 |] 420|] 168 16.0 63.3 |} 135.2 || 40.8] 29.7 || 2787 |; 92.5; 80.1; 589 47.2 
Cumulative, January | 1 | 1] | | | | | 
, ar) | 1 | i| | | | | 
through June: | 1 i 1] i] | : 
WOM. .c-csc-s-cccccecss| 115 | PRR RORTNR es) ARS 319.8 || 364.5 || 382.9 ||1,347.0 || 302.1 | 340.2 ||2,286.4 |) 828.1) 521.1) 456.7 | 480.5 
Pe thigicewaSnenvvnvaes $30 $31 || 669.3 |} 656.9 || 207.3 |] 140.7 80.1 || 96.8 I 272:7 || 54.3] 41.6 |) 592.1 |) 1522) 204.0) 104.1 131.7 
{ee ) oe {}1, 036.1 |/1,018.2 || 300.6 || 184.8 |} 111.9 || 164.3 |} 441.3 |) 102.1] 106.7 || 831.2 || 244.7) 2581] 158.0] 170.4 
ee 3 52 |/1, 024.1 |/1,003.1 |} 257.1 |} 145.6 92.5 || 164.8 || 488.8 || 126.2] 123.4 || 984.4 || 272.3 | 337.3) 190.0 184.7 
1936.......--------------| 351]  %60 //1, 152.8 ||1, 133.3 || 276.7 | 154.0 || 92.1 |} 192.1 || 572.4 |) 164.2 | 132.8 |/1,152.1 || 346.5 | 359.6 | 235.0) 210.9 
i) ees | 4671 387 ''1’534.9 [11505.7 || 311.5 || 175.7 |! 101.9 |! 316.2 || 776.1 || 226.61 176.1 ||1,624.2 || 532.6 | 497.6 | 325.8 | 268.1 








1 Adjusted for seasonal variations. 
4514—37 


» 





2 General imports through December 1933; imports for consumption thereafter. 


? Monthly average. 
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Real Estate and Construction 


ONSTRUCTION contracts awarded increased 

during June following the substantial recession in 
May, according to the F. W. Dodge Corporation data. 
Total awards in the 37 States covered by the Dodge 
service reached $318,137,000, the largest monthly 
figure reported since April 1931. The increase resulted 
from the larger volume of both public and private work 
initiated. Total awards were 37 percent larger than in 
June 1936 and for the first time this year the value of 
publicly owned projects exceeded the total for the 
corresponding month of 1936. 

Major increases in June were reported in the indus- 
trial classifications—factory, railroad, electric light and 
power, and pipe-line construction. The gain in resi- 
dential construction resulted mainly from activity in 
the apartment field; there was a moderate decline in 
contracts for single-family dwellings. 

Among the groups in which public work is particularly 
significant, the major increases were reported for edu- 
cational buildings, sanitary systems, and water-front 
projects. The value of contracts awarded for highway 
construction was slightly smaller in June than in May. 

The semiannual survey of the National Association of 
Real Estate Boards revealed a favorable situation in 
the real-estate field with respect to vacancies, rents, 
and financing, but a large number of cities reported that 
the advance in construction costs was retarding the 





BUILDING MATERIALS, CONSTRUCTION, 


planning and initiation of new projects. The available 
statistical data from other sources show the increase in 
costs this year to have been very substantial. The 
trend is evident from the monthly indexes of building 
costs which are published regularly in the Survey, as 
well as from the data gathered by the Federal Home 
Loan Bank Board on the cost of residential construction 
in various cities. Material prices have moved frac- 
tionally lower during July, but the Bureau of Labor 
Statistics’ wholesale price index for this classification 
is only 0.5 of a point under the high of 97.2 (1926=100) 
reached at the end of May. 

The association’s survey revealed practically no 
oversupply of residential units; rather an inadequate 
supply of single-family dwellings was reported in nearly 
three-fourths of the reporting cities, and of apartment 
space in more than half of the cities. Improvement 
was also reported in the rental situation with regard 
to commercial properties, although more than 80 per- 
cent of the cities reported an over or normal supply. 

On the basis of a special survey of the turnover of 
vacant property, the association reported that the 
number of city lots sold in the first 4 months of the 
year in 152 cities was about twice the number of houses 
built. While this was partly the result of seasonal 
conditions, it suggests preparations for an enlarged 
volume of residential operations. 


AND REAL ESTATE 














































































































Construction contracts awarded Building-material shipments ll Con- || Loans outstanding Real- 
pom] : |e || ome | 
- costs, || savings ome | 
—— Alltypesof || Residential | ee || Public pan Lum- P mena | Ce- | Eng. || and ae Owners’ | pal 
ad- construction building ties || WOrKs || prick ber ing ment || News-|| loan bank Loan | (non- 
Year and month | 5, Stea1 | Rec- | associa- Corp! | farm) 
| ord? || tions? 
2 : | Month- Month- 
Monthly |} Num-) wn. || Mi- | mane | Mills. | Thous.| Thou- || 1 1 
average, || ber of | yong of || Homsof | ions of || Millions of Thou- | ‘of ft. of ft. Reha ay ns | Looe, 
oa P i “ || erage, | Thousands of dollars erage, 
| 1923-25= || proj- | Gollars || S1UAre | Goliars || dollars sands | b.m. | b.m. | barrels || 1913= || 1934= 
| 100 ects feet || 
| ||__100_|| 100 
| | | 1] 
1080: June. ......... | 126 || 17,142 530 36. 5 | 173.8 || 60.0 | ot | CEE Cn 44,319 | 18,949 se | ee SERS Daa 2 eee CRM, OLS 
oF 7 ji} 7,151 |} 113 | 5.8 23.1 || 5.6 | ee eee 10, 253 9, 264 Rl SNe ERR Preis 
eS a 18 9, 174 102 8.3 27.7 | 6.0 | | ee Sees 17, 723 7, 979 _* | Sa J 3} ee eee 
Lo | 26 8, 364 | 127 | 6.6 26.6 |} 13.1 | 44.3 61, 07 1, 154 7, 965 8, 541 | 85, 148 | 1,039, 003 100. 4 
a | REY 30 || 10, 450 | 148 | 1] 13.7 49.8 9.1 30.0 88, 324 1,573 | 17, 732 7, 632 194.8 | 165, 199 79, 233 | 2, 660, 677 106.7 
Ee ae 52 || 13, 351 233 20.6 73. 6 9.3 70.7 || 172,892 | 1,972 | 31,617 | 12, 521 204.6 || 442,027 | 118,580 | 3,092,871 81.7 
_ eee se 59 || 13, 890 | 295 20.5 72.0 |; 27.8 99.1 || 170,135 | 2,056 ei 11, 823 204. 4 | 465, 682 | 122,094 | 2,920, 739 82.7 
' =e 62 || 12,912 275 24.4 100.5 |} 17.9 76.4 || 172,7 2,005 | 30,408 | 12, 624 208. 1 497,852 | 125,211 | 2,897, 367 78.3 
September-_-_-_- 59 || 12,056 234 21.2 | 80.7 i} 15.7 68.8 || 173,723 | 2,122 | 33,432 | 12,619 208. 1 | 507, 574 | 129,752 | 2, 869, 660 85.7 
October_........ | 57 || 12,966 226 21.6; 79.7 14.2 | 52.9 || 189,104 | 2,327 , 935 | 13, 089 211.5 || 532,064 | 134,929 | 2, 883, 503 77.8 
November-...-. | 58 | 11, 269 208 20.0 | 68.4 || 18.0 || 55.8 || 163, 246 1, 751 q 8, 942 212.7 || 531,078 | 137,250 | 2,801,827 75.1 
— at SP. | 66 | | 9, 605 200 19.0) 65.5 | | 19.1 || 42.1 || 141,080 | 1,899 | 35,878 | 6,246 220.7 | 544,107 | 145,394 | 2,765, 098 84.4 
a 63 | 8,731 243 18.4 | 78.4 | 21.8 | 46.7 || 108, 169 1,813 | 38,847 | 4,689 223.5 || 576,299 | 143,738 | 2,711, 451 69.9 
February ....... 62 | 9,746 188 18.7 63.0 || 382.4 | 27.3 || 113, 598 2,051 | 34,391 5, 163 223.5 || 611,212 | 141,198 | 2,680, 230 65.1 
March iepewepnienna! 56 || 13,355 231 24.2) 90.2 |) 20.3 | 32.2 || 163, 801 2,298 | 36,427 7, 879 225.3 630,689 | 142,716 | 2, 661.542 74.0 
| a 53 || 16, 162 270 29.5 | 108.0 | 21.0 |; 44.8 || 191,040 2, 169 | 35,253 | 10, 265 230. 3 644, 068 | 146, 146 | 2, 625, 493 73.3 
are 56 || 13, 756 244 23.0} 83.9 10.8 || 56.0 || 190,670 2,088 | 30,455 | 11.890 232.7 || 679,949 | 153,488 | 2, 591, 115 74.8 
June... = 60 | 13,884 318 23.8; 93.1 | MAG Hl | PRE Haas. 2,138 | 25,489 | 12, 649 237.4 | 699,849 | 167,054 | 2,556,401 |..._...- 
Monthly _ a\erage {| | | 
January through | 
June: {| | | 
ae | 125 15, 399 | 502 37.8 181.2 Be 0 | ee Se 41,014 | 11,708 eS a eens Seen es | Pieeee 
1933... 17 || 6,637 | 72 5.6] 18.9 ee Sg eee hee 9,972 | 4,655 || 160.7 ||_-.......- gt] aati: omar 
1934. 35 || 7,797 142 | 5.5 22.0 11.5 || 62.5 || 652,158 1, 266 9, 036 5, 861 To” | ae 7,812 562, 540 97.6 
1935. 28 || 8,840 116 9.6 34.7 | 6.8 || 31.4 64, 1, 547 | 138, 796 5, 322 195. 4 126, 663 76, 716 | 2, 538, 609 106. 9 
1936. 52 || 10, 768 206 16.0 55.8 15.6 || 53.2 i] 118, 272 1, 861 | 26, 939 7, 871 202. 0 377, 294 | 107,410 | 3, 045, 868 81.3 
1937 60 | 12,606 249 23.0 86.1 | 2.7 | GBF ths cndnaue~! 2,093 | 33,477 | 8,756 228. 8 640, 343 149, 057 2, 687, 768 |<<.-..-.- 
| | | 


< 





' Based on 3-month moving average of values and adjusted for seasonal variations. ? Index is as of 1st of month; index for July 1,1937, is 241.8. 


3 See footnote marked ‘**’’ on p. 25. 
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Transportation 


HE volume of freight carried by the railroads in- 

creased by about the usual seasonal amount during 
the first 3 weeks of July, following a 2-month period 
of decline which reduced daily average loadings in June, 
seasonally adjusted, to the lowest level since October. 
As in May, the June decline was to some extent trace- 
able to strikes which curtailed miscellaneous loadings, 
but other classes of freight also showed declines. Coke 
and grain and grain products were exceptions. 

Loadings are still above those of a year ago, but the 
margin of gain has narrowed considerably. Thus, the 
increase during the first 5 months of this year over the 
corresponding period of 1936 amounted to about 14 
percent, but the gain in June over the preceding June 
was about 7 percent. 

With this reduction in the rate of gain, attention is 
called to the fact that the marked recovery in freight 
traffic has been a comparatively recent development. 
The improvement attained significant momentum only 
during the last year and a half, and the volume of traffic 
has not yet recovered to the same extent as has the 
volume of industrial output. In the first half of this 
year, loadings were 26 percent below the volume in the 
corresponding period of 1929, while industrial produc- 
tion, according to the Federal Reserve index, was about 





4 percent lower. 


The reduction in loadings during June was accom- 
panied by a shrinkage in gross revenues, and the gain 
over the corresponding month in the preceding year 
was the smallest reported since August 1935. The 
gain in June 1937 over the corresponding month of 1935 
in the operating revenues of all class I roads amounted 
to 6.4 percent, as compared with an increase of 12 per- 
cent for the first 6 months of the year. Net railway oper- 
ating income for the half year increased by one-fourth. 

Orders for railway equipment were sharply curtailed 
during June, and during the first half of July only one 
large purchase of freight cars was announced. This 
recession followed a period of unusually heavy buying 
by the railroads, and total orders for the first half of 
the year for freight cars, locomotives, and passenger cars 
were larger than for any full year from 1930 to 1935, 
inclusive. For passenger cars, the 6 months’ figure was 
larger than the 1936 total. 

Though the cyclical movements of equipment buying 
and loadings and revenues are closely related, this does 
not imply a causal relationship between the current 
decline in equipment buying and the recent reduction 
in the rate of gain in loadings and revenues. The most 
important factor at the moment is the seasonal element, 
which usually results in the timing of orders with regard 
to the fall traffic peak. 


RAIL AND WATER TRAFFIC 
















































































Financial sta- 
Freight-car loadings . | tistics, class I Canal traffic 
Pull 
man railways 
T | | a a Nl l 
F. BR. index For- | Grain | Mer- Mis- | ~ | Oper- |Netrail- 
Year and month Coal | ‘est | and | Live- chan- cel- | Surplus} gers | sting |way op-| Sault | New | pang. 
ry Total and d d tock dise Ore la car- tin Ste. York 3 
Unad-| Ad- | coke | Prod-| prod-| stock | a) ried | reve~ | erating) yarie | State| ™ 
justed' Justed? ucts | ucts | Le. neous nues |income 
i 
Monthly aver- Thou-| Thousands of | Thousands of | Tous. 
age, — Thousands of cars ¢ ands dollars short tons | °! long 
(RRs 2 110 | 109 |» 073.0 | 167.4 70.3 | 44.6 23.6 | 260.5 | 76.5 | 430.1 218 3,000 | 526,022 | 103, 543 | 14,076 387 1, 186 
| 49 | 49 501.8 70.6 | 16.6 27.2 14.7 174.4 4.3) 194.1 774 1,300 | 243, 545 12, 300 1, 988 454 633 
pS Se 61 61 |] 603.3 105. 9 26.7 39.8 | 15.6 | 169.9 | 14.2 } 231.2 454 1, 201 8, 32 59, 831 3, 583 479 77 
NE WA oso ncccdsnasues 64 64 {| 626.2 |] 107.9} 24.7] 368] 15.4 161.3 | 33.8 | 246.3 338 | 1,303 | 282,779 | 42,038] 7,901 557 835 
SEE Ren ser ovetioes 63 | 64 || 616.4 || 131.8 | 26.7 / 25.9) 99 | 156.2] 32.8) 2333)  — 272] 1,309 | 281, 34,103 | 7,058 | 482 862 
1936: 
ae ee 73 7 696.7 114.9 | 34.7 34.9 11.8 | 162.2 | 50.5 | 287.8 170 | 1,430 | 330,621 | 50, 259 9, 835 616 yRd 
A ae 77 76 706. 4 117.2 | 32.7} 52.9 12.9 | 157.0 | 52.3 281.3 147 | 1,516 | 349, 744 61, 774 | 10,951 7. 976 
pee eee 77 7 740. 2 129.7 36.1) 43.3 15.4 | 165.6 | 54.9 | 295.2 146 | 1, 565 | 350, 585 64, 681 | 10, 699 605 1, 058 
September-.__. J 84 75 765. 3 142.4 34.7 31.8 18.2 | 165.8 | 56.4 315.9 125 1,519 | 357, 207 70, 166 | 11,041 821 1, 054 
October. -.- 86 77 819. 1 168.7 35.7 | 32.2 21.9 171.2 | 52.8 336.7 112 1,469 | 391.457 89,851 | 10,7 722 962 
November-..- 84 82 753. 4 167.4 34.0} 32.8 19.2 | 162.7 | 28.3 308. 9 121 1,351 | 358, 548 72, 411 7, 094 717 485 
December- -...-.-.----- 77 83 693. 9 167.4 33.0 32.5 14.8 | 158.1 8.3 | 279.7 133 1,497 | 372, 265 0, 520 373 0 214 
937: | } | 
pO SR ee ere 7 80 663.4 || 163.4 29.7 29.6 13.6 | 152.7 9.9 | 264. 4 131 1, 605 | 331, 685 38, 437 0 0 231 
Sy EES ETS: 76 82 694.6 || 169.2 34.9 29.3 11.3 | 160.1 | 10.5 279.4 113 1, 385 | 321, 927 38, 359 0 0 467 
March 80 83 750.9 179. 2 37.7 28.8 11.4 | 170.5 | 10.9 312.3 113 1,475 | 377.813 69, 379 0 0 1, 255 
7 84 738.8 128. 9 37.0 29.9 12.6 | 172.6 | 30.2 327.5 134 1,419 | 351, 573 47, 807 4, 620 305 1, 005 
80 80 779.5 || 129.0 39. 7 27.3 | 13.5 | 171.2 | 72.5 326.3 147 | 1,364 | 352,613 43, 663 | 14, 110 577 1,077 
79 78 744.1 120.6 39.1 | 30,7 | 11.0 | 163,3 73, 2 | 306, 3 da 351, 704 58,940 | 14, 161 792 1, 018 
| | 
' 
985.3 || 182.3) 652) 42.2] 25.9 | 2532| 348| 381.7 239 | § 2,658 | 504, 1,909 |........ tee 1, 195 
513.2 || 101.5] 18.1] 320] 15.7] 1597! 5.2] 181.0 608 | 5981 | 235,874) 25,792 |......-- Rew 689 
593.7 || 130.1 | 23.1 | 29.9 | 15.6 | 160.9 | 12.3 | 221.7 371 | $1,200 | 271,650 | 37,811 |.-....-. = 971 
583.1 || 129.5 | 24.4 /) 25.9] 12.3) 1 .7 | 13.7 | 222.6 308 | 51,232 | 272, 589 ae ee 851 
637.8 || 137.1} 301 | 31.7] 12.0 | 154.0 | 19.2) 253.8 190 | $1,370 | 312,110 | 39, 665 | -....... Lepsreang 920 
728.0 || 148.2 36.2 29.2; 12.3 | 164.8 | 35.1 302. 2 129 | 51,449 | 347,886 60 eo 851 




















1 Adjusted for number of working days. 
2 Adjusted for seasonal! variations. 


ui 


3 American vessels, both directions. 
‘ Average weekly basis. 


5 § months’ average, January through May. 
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Distribution of Manufacturers’ Sales 


By S. L. Kedzierski, Chief, Wholesale Trade Section, Marketing Research Division 


HE importance of the various primary channels of 

distribution for manufactured goods has been dis- 
closed by a new publication of the Bureau of the Census 
presenting data compiled in the 1935 Census of Busi- 
ness.' The factual data gathered in the survey deals 
with the first stage of distribution of manufactured 
goods which go directly to the following outlets: (1) 
Manufacturers’ own wholesale branch, (2) industrial 
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Figure 1.—Percentage Distribution of Manufacturers’ Sales, by Primary 
Channels of Distribution, 1935 

and other large users, (3) wholesalers and jobbers, (4) 
manufacturers’ own retail stores, (5) retailers of all 
types, (6) household consumers, and (7) other plants in 
manufacturers’ own organization. The report includes 
a comparative distribution of sales in 1929 and 1935, the 
number of manufacturers using each of these channels 
of primary distribution, and the number using any one 
channel exclusively in 1935. 

This survey also shows, for the first time, the number 
of employees engaged in distribution activities and the 
cost of distribution incurred at manufacturing plants. 
Data are presented for each of 315 separate industries, 
as well as for the industry groups.’ 

Importance of Various Channels. 

According to the survey, the sales volume in 1935, at 

f. o. b. factory prices, of 134,392 reporting manufactur- 

1 The material in this article is, in general, a summary of the data presented in the 
publication under this title ‘Distribution of Manufacturers’ Sales’’, recently issued 
by the United States Department of Commerce, Bureau of the Census. Copies of 
this report may be obtained gratis by writing to that Bureau. 

3 Data were not compiled for 22 of the 337 industry classifications into which manu- 
facturing activity is divided by the Census Bureau. A list of these industries and 


the reasons why such distribution was not made are given on pp. 17 and 18 of the pub- 
lication noted above. 





ing plants amounted to 43.8 billion dollars. Of this 
amount 38.2 billion dollars, or 87.3 percent, represents 
sales through six channels of primary distribution. 

For all industrial groups combined, the proportion of 
sales made through these principal channels in 1935 is 
presented in table 1. These have been grouped in the 
order of their importance. The portion of the total 
sales volume not distributed in the table (12.7 percent) 
consists of interplant transactions, exports invoiced 
direct from plants, and other sales not distributed 
through usual channels or not allocated. Considerable 
deviation from these over-all percentages is evident in 
the various lines of business, and the extent of these 
variations is developed in the statistical and graphic 
data assembled in this article. 


Table 1.—Relative Importance of Channels of Primary Distribution for All 
Manufacturing Industries 
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Source: Bureau of the Census, Census of Business 1935, Distribution of Manu- 
facturers’ Sales, p. 19. 


From the data presented in table 2 it is evident that 
in most industrial groups, four types of outlets play an 
important role in distribution of manufacturers’ goods. 
Figure 1 shows graphically the relative importance of 
the various major channels. 


Two-Thirds of Plants Sell Exclusively Through One Channel. 


Figure 2 shows the number of plants selling through 
various distribution channels. The bar in each in- 
stance indicates the number of plants using each type 
of outlet and the black portion represents the propor- 
tion of the plants which sell exclusively through this one 
channel. Thus, 52,743 manufacturing plants sold 
goods to retailers, and out of this number 22,740 plants 
or 43.1 percent used this means of distribution exclu- 
sively; 47,192 plants sold to wholesalers and jobbers 
and 42.6 percent of these establishments sold exclusively 
to this field, etc. Table 3 presents these data for each 
of the 16 industrial groups. 

The extent of concentration of sales for all industries 
combined is shown in figure 3. About two-thirds of 
the manufacturing plants or 89,144 establishments sold 
goods exclusively through one channel. The lower 
portion of this chart shows the break-down of sales of 
plants selling exclusively through one channel, arranged 
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according to type of outlet used. Of all those plants 
using a single outlet, about one-fourth sold to industrial 
users and nearly the same percentage to retailers, while 
more than one-fifth of these manufacturers obtain their 
distribution through wholesalers and jobbers. 


Shifts Between 1929 and 1935. 


Table 4 is a comparison of the primary channels of 
distribution used in 1935 with those used in 1929 by 
industry groups.* Comparable data are available for 
91,688 plants, or 68.3 percent of the plants reporting. 
These plants had sales in 1935 of 26.3 billion dollars, or 
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Figure 2.—Manufacturers’ Sales—Number of Plants Selling Through 
Various Distribution Channels, 1935. 


69 percent of total distributed sales. The data in 
table 4 as well as those for each of the 315 individual 
industries, disclose many changes in the relative im- 
portance of primary channels of distribution used by 
certain industries or groups of industries between the 
2 years under discussion. While these changes are 
more important in some industries than others, it is 
apparent that there have been but few significant 
changes in the distribution methods of manufacturers 
asa whole. The outstanding changes for all industries 
combined were the decline in the proportion of manu- 


3 Due to changes in the composition of the various industry groups between 1929 
and 1935 and the lack of comparability as between years for certain industries, the 
data in table 3 are confined to 91,688 plants or 68.3 percent of total plants reporting. 
For further explanation see p. 15, Distribut:on of Manufacturers’ Sales, Census of 
Business 1935, Bureau of the Census. 
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facturers’ sales to wholesalers and jobbers from 32 per- 
cent in 1929 to 27 percent in 1935, and the reduction 
of sales direct to industrial and other large users from 
26 percent of the total in 1929 to 25 percent in 1935. 
Against these reductions in relative position it is shown 
that the proportion of sales to manufacturers’ own 
wholesale branches increased from 18 percent in 1929 
to 21 percent in 1935, while sales direct to retailer 
increased from 20 per cent to 23 percent. 


Distribution Expenses Surveyed. 


The 1935 Census of Business provides for the first 
time data on distribution expense incurred at manu- 
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Figure 3.—Proportion of Manufacturers’ Plants Selling Exclusively 
Through One Channel and Percentage Distribution of Such Plants, by 
Type of Channel, 1935. 











facturing plants. This report shows the number of 
employees engaged in distribution activities, the pay 
roll of distribution employees, traveling expenses of 
salesmen, advertising, credit and collection expenses, 
bad debts, and the portion of such overhead expenses 
as rent, interest, and general administrative expense 
allocated to distribution. 

In the collection of these distribution expense data 
many difficulties were encountered because there is no 
uniform classification for such expense common to in- 
dustry, and some manufacturers did not have account- 
ing systems which differentiated production costs from 
distribution costs. The result is that one plant may 
consider an item as a distribution expense while another 
plant may classify it as sumething else. As a result of 
this lack of uniformity among manufacturers in classi- 
fying and recording expense data, the accuracy of the 
figures given in the report cannot be warranted, and 
all expense data reported in the survey of Distribution 
of Manufacturers’ Sales should be considered with these 
facts in mind. Distribution expense data as reported 
for the 16 industry groups should be considered in the 
light of general relationships and should not be used 
for specific comparisons with any of the 315 industrial 
classifications. 
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Table 2.—Summary of Primary Channels of Distribution by Industry Groups 



































To indus- 
To own To whole- | To own To house- 
Industry group Total Sean wholesale Bn, -_ salersand | retail Fos Sal hold con- 
branches a jobbers stores sumers 
Thousands 
dollars |Percent| Percent Percent Percent Percent | Percent Percent 
I i cnainisin: oie bie neeaieem mm wae atin eciehinnnanmsannte 212,860 | 100.0 19.6 28.1 26. 5 ace 22. 21 
I EEE EES BEE A ANE ee TER 9, 450, 989 100.0 21.3 7.4 30.7 3.3 32.3 4.9 
I ra iaots coe web aienconsleieh amass Gov pedisiain oinind 5, 323,427 | 100.0 7.2 24.6 4 1.3 39.3 I 
Teen ee a sa chialiuat inns eink kine natura cannmabnignenininmcs 1, 528, 578 100.0 6.6 33.1 27.2 1,2 28.0 3.9 
EE I A A 1, 291, 557 100.0 5.8 54.9 _ | 3 aa 6.8 os 
ta EEE TEL RTE ET EA LE ee eS. 37, eo. IO }............ 51.8 |S) eee 18.9 10.9 
a ia tials deh nies thin es aon 2, 583, 174 100.0 32.8 31.2 21.3 es 11.9 2.1 
EO SL OLE EAE he noe 1,831,104 | 100.0 61.1 12.6 19.7 4.0 2.2 4 
A a sls asian nunebnonibains whintenchgauatbeatiinaiiinaainnmae 655, 995 100. 0 43.0 29.3 15.9 2.7 9.0 me I 
EE EON EE RIEL ET 4 1,166, 286 100.0 19.8 22.0 16.5 2.5 39.0 2 
EE EEE ET OORT OE LD 885, 100. 0 28.5 34.1 19.5 2 14.5 3.2 
as cnedcumdektnsbnnaiesesabgieetchetwunes 3, 532,059 | 100.0 19.3 60. 6 14.2 a 5.3 4 
Senne GUD IE CURE No in cn cmecdiocanccnccucssenwascuseuscs 1, 560, 844 | 100.0 9.8 69.0 13.0 2 7.1 .9 
ND iis rex ac bacbac re caeebtabcndcdhiasneccasucnemsssonnoansecscnsessanutde 3, 243, 366 100.0 20. 1 48.3 23.2 1.6 6.2 .6 
Transportation equipment, air, land, and water..................-------------- 2,913,924 | 100.0 19,2 22. 2 26. 2 .4 31.3 A 
I edie enna san dingobouneynessatoeanehenunnbnedmesasusceu conmal. +a 634 100.0 6.7 12.3 62.9 .6 15.7 1.8 








Source: Bureau of the Census; Census of Business 1935; Distribution of Manufacturers’ Sales, table B, p. 21, used’as basis for distribution of $38,212,850,000, or 87.3 percent 


of the total sales reported. 


Of the total of 134,392 manufacturing plants, only 
53,623 with total net sales of $21,418,000,000 reported 
on both elements of distribution expense (distribution 
pay roll and other distribution expense). These 
53,623 plants had an expense ratio of 9.4 percent, di- 
vided into 4.1 percent distribution pay roll and 5.3 
percent other distribution expenses. It will be ob- 
served from table 5 that chemicals and allied products, 
with 15.2 percent; stone, clay, and glass products, with 
11.7 percent; machinery, with 11.7 percent; and forest 
products, with 11.4 percent, had the largest total dis- 
tribution expenses in 1935. 

Transportation equipment, air, land, and water, 
with 3.2 percent; products of petroleum and coal, with 
7.4 percent, and rubber products with 7.8 percent, re- 





ported the lowest distribution expense. In practically 
every instance, with the exception of textiles and their 
products, and printing and publishing, distribution pay 
roll was the lesser of the two reported expenses. 
Employees Engaged in Distribution. 

While it was difficult in some cases for the manufac- 
turers reporting to separate employees engaged in pro- 
duction and those engaged in distribution, it is possible 
to ascertain a measurement of number of employees en- 
gaged in such activity for purposes of general compari- 
son by industries. Included in the distribution ex- 
penses of the 53,623 plants is a total of $882,953,000 
paid to 523,623 full-time and part-time officers and 
employees who devoted all or a major portion of their 
time to distribution activities. 


Table 3.—Percentage of Plants Selling Exclusively Through Various Distribution Channels, by Industry Groups 







































l | 
. p Wholesalers and ; Household con- | Through agents, 
Wholesale branches| Industrial users jobbers Own retail stores Retailers summers | ete. 
Industry group P . P | , : > > | | 
ercen ercent ercen , ercent ercent Percent Percent 
Led selling ex- Baw selling ex- at selling ex- aed selling ex- Be! selling ex- | | selling ex- | ie selling ex- 
clusively clusively clusively clusively clusively clusively | clusively 
| ' 
| | | | | 
All industries_.........-. 6, 160 45.7 | 42, 650 54.5 | 47,192 42.6 | 7, 185 42.4 | 52,743 43.1 | 30,968 41.5 | 17,919 | 24.1 
Food and kindred products...| 2,229 40.7 4, 452 14.4 | 14,672 40.5 5, 821 43.3 | 23,419 36.2 | 20, 758 44.3 4, 379 32. 2 
Textiles and their products-.- 532 68.8 3, 347 58.3 5 656 52.5 284 53. 2 9, 079 71.3 1, 253 40.3 3, 050 | 32.3 
Forest products..............- 358 39.7 6, 355 58. 5 6, 271 52.7 293 33.8 4, 633 45.6 2,910 34.4 2, 546 | 38. 4 
Paper and allied hogy 115 45.2 1,770 49.6 1, 216 | lace iow acaba 674 25. 5 33 12.1 377 | 7.2 
Printing and publishing. ..-.|........|.......-..- 47.2 38 44 29. 5 | 23 13.0 ei 33.3 
ee and allied prod- | 
EE ERY 6 SETS ee iees 828 60.1 | 3,202 43.1 | 3, 265 33.0 159 28.3 | 2,456 22.6 | 1,120 23.4 | 1,330 | 16.7 
products of petroleum and 
RETEREREE PUY OV EE Feet ae 238 28. 6 304 24.3 330 30.9 66 1.5 145 17.9 107 5.6 110 | 17.3 
Rubber products SAE IE 47 21.3 247 36.0 271 35.1 16 | 6.3 172 16.3 38 2.6 81 12.3 
Leather and its manufactures_ 195 62.1 | 1,086 64.8} 1,104 40.9 7 38.5 | 1,634 58. 4 164 21.3 431 | 16. 2 
Stone, clay, and glass prod- 
Wi tnbcdivecrslenesietbenss 311 58.5 | 2,598 53.9 | 1,630 35.7 62 54.8 | 1,598 39.7 | 1,456 57.8 641 10.3 
Iron and steel and their prod- | 
cath ud patnctiouceinguin’ 357 29.7 4, 169 60.6 2, 589 34.3 25 12.0 1, 372 20.8 485 18.6 1, 050 | 8.0 
Nonferrous metals and their | | 
nike be dutcdwandnnn 125 44.8 2, 503 65.3 1, 712 43.7 50 54.0 1, 468 44.2 | 541 33.8 487 | 10.9 
. SE ccnctipliidpncnesnens 486 38.3 7, 955 65. 5 3, 569 28. 4 73 28.8 1, 740 21.4 | 686 19.0 2, 072 12.0 
remeapesqetion egnipmant, 
vat Saad om and water.......-- 79 12.7 656 47.4 | 424 27.1 20 30.0 339 7.4 | 149 - 302 155 15.5 
Gesdsahiunesscoee 260 41.9 8, 953 68. 5 4, 355 53. 2 238 45.0 | 3,970 7.9 1, 245 | 44.7 1, 207 9.5 
H { { i 



































Source: Bureau of the Census; Census of Business 1935; Distribution of Manufacturers’ Sales, table C, p. 22, with percentages shown for ‘‘selling exclusively.” 
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Table 4.—Comparison Between Channels of Primary Distribution Used in 1935 and Those Used in 1929, by Industry Groups! 















































































































































Channels of primary distribution | sel 
P. 1935 distributed sales Sales nego- 
——— of industries com- | sais 
’ parable with 1929 | Own whole-| Industrial | Wholesalers} Own retail | potaiy Household | _ through 
Industes group sale branches users and jobbers| stores | etalers | consumers agents, ete. 
| | 
Amount I Amount I Per- | Per- | Per- | Per- | P .| Per- | Per- | 
N > | Per- | Per er- | Per- | Per- | Per- | Per-| Per- | Per-| Per- 
(thous. of — (thous. of — cent | cent | cent | cent | cent | cent | cent | cent | cent | cent | cent | cent | cent | cent 
dollars) dollars) 1935 | 1929 | 1935 | 1929 | 1935 | 1929 | 1935 | 1929 | 1935 | 1929 | 1935 | 1929 | 1935 | 1929 
| —_> sE —— | —__ |__| —_ —_|—_ — 
| i | 
All industries Meeneoneoees 38, 175, 470 134, 285 | 26,328, 269 | 91, 688 | 20.6 | 18.0 | 24.6 | 26.0] 27.3] 31.8] 22] 24/229] 20.0] 24 1.8 8.3] 7.4 
Food and kindred products...../ 9,450,989 | 47,992 | 8,084,630} 40,159 | 21.5| 2461 7.9] 6.9|285|31.6| 38] 321: 29.21 5 3 | 2] 
Textiles and their products... 5,323,427 | 16,665 | 1,111, 209 4,679| 4.8] 5.8| 16.9] 13.0 | 15.3/224] 5.1] 4.6 33 50.8 26 | 34 rt 8 
Forest products......--.---.---- }, 528, 578 | 15,061 | 1,436,220 | 15,309 | 5.9] 4.5 | 32.0 | 38.8 | 27.1 | 30.2] 13] 12/296) 245] 41] :8/ 151] 121 
Paper and allied products ---_- 1, 291, 557 2,919 | 1, 291, 557 2,919 | 5.8] 3.8] 54.9] 51.8 | 32.4] 20.1 |... coe 6.8| 5.3 1} @ | 55] 8&0 
Cheinicals and allied products. -| 2° 583, 174 7,269 | 1 02s, 492 3,353 | 20.2 | 12.2 | 30.9 | 33.5 | 31.0] 39.1) 13] .51153/127!) 23! 20/146! 161 
Petroleum and coal products..-_| 1,831, 104 676 | 1.665.073 415 | 64.3] 60.1] 10.0] 8.5 | 19.6 | 18.6] 4.4 | 7.6} 16] 52] .1| @ | ual. 24 
DN cancsstenchiadnabaeisens | 655, 995 467 | _ 655,995 467 | 43.0 | 41.7 | 29.3 | 25.9/ 15.9] 16.1) 27! .5| 90/156] (1; .2]) 21] 24 
Leather and its manufactures_.-| 1, 166, 286 3,380 | 1,056, 611 2,745 | 20.4 | 21.3 | 18.4] 14.5] 16.7| 25.0] 2.7 | 3.7 | 41.6 | 35.1| :2| :4] 73] 6.1 
Stone, clay, and glass products 1s 885, 533 5, 629 | ‘ 577, 924 3,547 | 28.3] 4.9 | 31.6 | 36.3] 188/498] .3| .1/169] 6.2 4.1{ 27 7.4 | 8.3 
ron and steel and their products.| 3, 532, 059 6,363 | 2, 905, 447 3, 589 | 21.3] 5.9] 50.8] 55.8] 134/341] .3| :3] 48] 39!) 14] @ | 
Nonferrous metals and their ied : eb Dis wie Wes dia | and is 
Pn ee eee Se 1, 560, 844 4, 757 697, 858 2,859 | 6.8] 5.9] 61.1] 56.3 | 20.6] 27.8 2 .3 | 10.4 6.9 
Ll) neta pemis: 3, 243, 366 | 10,692} 1,175,801 | 3,216 | 20.1 | 17.8 | 44.5 | 41.9| 246] 200] 29] ¢4| 74 a7| :3| <2] &s 69 
Transportation equipment... _- | 2,913, 924 1,133 | 2,876, 030 1,012 | 19.4 | 17.0 | 21.8 | 24.3 | 26.3] 27.5] 14] 1.9] 31.4] 29.1 | 71 .3) .@} Le 
po ee ee ee | 2, 208, 634 10,682 | 1, 765, 422 7,419} 4.4] 5.9] 6.6 | 9.0 | 72.6 | 67.0 6 .6 | 13.9 | 14.8 £¢i. 27 2.6 2.7 
| 














1 Table limited to industries which are directly comparable in 1935 and 1929. 
? The printing and publishing industry is omitted from this table. 
3 Less than }o of 1 percent. 


Source: Bureau of the Census; Census of Business 1935; Distribution of Manufacturers’ Sales, table A, p. 20. 


In some cases a wide variation was found to exist in 
distribution expenses between the major industry groups 
and also between different industry classifications 
within the same major industry group. This is natural 
perhaps, not only because of the wide divergence in 
selling methods employed by different industries but 
also because of the far-reaching changes that have been 
and are still taking place in the channels of distribution 
in many fields. 

No attempt has been made in the survey of Distribu- 
tion of Manufacturers’ Sales to explain the reasons, 
aside from the limitation of the data, for these varia- 
tions or to arrive at any conclusions as to what relation 
should exist between the cost of distribution and sales 
volume for any particular industry group or industry 
classification. The aim has been rather to present the 
facts as they exist in as simple and concise a manner as 
possible. 

The value to be derived from the survey of Distribu- 
tion of Manufacturers’ Sales, Census of Business 1935, 
is not particularly from tables which are presented for 
16 industry groups but rather from the tables presenting 
the data in detail for each of the 315 industry classifi- 
cations. For the latter purpose it should be of value to 
management and financial executives. This holds true 
not only of the tables which show the flow of manu- 
factured goods through channels of primary distribu- 





tion, but also of the distribution expenses of each of the 
315 industries as reported by the business census. 


Table 5.—Summary of Distribution Expenses, by Industry Groups 






































« |S | Total dis | Distribu- | Other dis 
| 3 | tribution tion pa tribution 
| S$ | @ | expenses | roll | expenses 
-- fae 4 
ps is | nw n ‘ n 
, 13 )ae18 [a] jalé jz 
Industry group = — a =?2 $ =A S — = Ss 
& |. & f Sic ise | Se ’ 
ls | es | Ss is] ESis) Esis 
1s /@ /e8/eleslelas]¢ 
1}2/8 |e |®/<4 |%}<e [4 
Rud || —— 
All industries.........| 53, 623| 21,418/ 2,007} 9.4 883) 4.1) onli 5.3 
Food and kindred products. | 17,735} 6,313 595) 9.4) 261; 4.1) 334, 5.3 
Textiles and their products.-} 8,197! 2,853 249; 8.7 128; 4.5) 121} 4.2 
Forest products. ........-... 4, 516) 871 100) 11.4 48) 5.5) 52} 5.9 
Paper and allied ogee 1, 353 768 65| 8.5 31) 4.0) 35, 4.5 
Printing and publishing----- 13! 7 3% | &8 () 6.0; () | 28 
Chemicals and allied prod- | | 
ne eS ee IE SS tS ER | 3,071) 1,137 172) 15.2 67 5.9 106, 9.3 
Products of petroleum and | | 
a bt ie Ane iapecetey " | 9491 o77} oa) 7.4! 7 26 13) 4.8 
Rubber products_...-..-.--- 259 518 40; 7.8 14, 2.7 26; 5.1 
Leather and its manufactures.| 1, 589! 598 54) 8.9 26) 4.4 27; 4.5 
Stone, clay, and glass prod- | 
EES ARSE ERS RS | 1,944 373 44 11.7) 21; 5.7 22) 6.0 
Iron and steel and their | 
THUGUCUK . ccc cence ----| 2,941} 1,607 130! 81 60; 3.8 70} 4.3 
Nonferrous metals and their | 
WHGGUIONE. - <5 2.22-.cncens 1,939! 640 58 9.1 23) 4.4 30) 4.7 
DO a 4,72 2, 257 264) 11.7 110 4.9 153) 6.8 
Transportation equipment, | | 
air, land, and water--...-- 540, 1, 993 64) 3.2 24; 1.2 40, 2.0 
Miscellaneous-.......--..--- | 4,556) 1, 203 150) 12.5 57} 4.7 | 7.8 





1 Less than $1,000,000. Total distribution expenses were $652,000. 
Source: Bureau of the Census; Census of Business 1935; Distribution of Manu- 
facturers’ Sales, table D, p. 24. 
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Sales of Chain Drug Stores ' 


S part of the general program of the Bureau of 
Foreign and Domestic Commerce designed to 
secure more adequate data on the trend of retail sales, 
figures from chain drug stores have been collected and 
made available to the public each month since the 
latter part of 1935. The monthly releases of the 
Bureau have given the percentage changes in sales for 
the current month as compared with the previous month 
and with the same month a year ago. It is the inten- 
tion to construct an index of such sales as soon as 
data are available for a sufficient period of time. 
Early this year the cooperating chain organizations 
were requested to furnish annual sales figures for 
1935 and 1936, the information to be used both for 
checking previously reported monthly figures and as a 
basis for annual tabulations. 

The representativeness of the data gathered is indi- 
cated by a comparison of the results reported by 
cooperating firms with the totals reported by the Bureau 
of the Census in its 1935 Census of Business. The 
firms reporting monthly data operated 2,345 units with 
sales of $228,410,000 in 1935, or more than 66 percent 
of the store units and 76 percent of the total dollar 
volume reported for drug chains, according to the 
Census. In more recent periods, however, the coopera- 
tion of additional firms has raised the estimated cover- 
age to about 84 percent of total.chain store sales 
volume. About one-fourth of all drug store sales in 
1935 were made by chain units, according to the 1935 
Census of Business. 

Fountain Sales Show Largest Relative Expansion in 1936. 

Total net drug chain sales for an identical group of 
store units were 4.7 percent larger in 1936 than in 
1935, aecording to the data collected by the Bureau 
of Foreign and Domestic Commerce, with the widest 
increase—11.9 percent—reported for fountain sales. 
The other two categories into which sales were divided, 
namely, tobacco and “all other’, recorded increases of 
3.6 percent and 2.5 percent, respectively. It should 
be noted that these increases, based upon identical 
stores in operation for both years, do not reflect changes 
in sales volume accounted for by the increase or decrease 
in the number of units operated by cooperating chains. 
During the 2-year period, additional units were opened 
and others discontinued by the reporting firms. All 
units operated by reporting chains in 1936 recorded 
sales amounting to $243,489,000, an increase of 6.6 
percent over 1935. This percentage compares with 
the 4.7 percent gain for identical stores. 


1 Prepared by Edward L. Lloyd, Chief, Market Data Section, and Arnold L. 
Skinner from data collected by that section of the Marketing Research Division. 





Results by Regions and Size of Chains. 

Most of the cooperating firms operated in only one 
geographic area.? However, nearly all of the reporting 
chain organizations whose operations extended over 
several regions were able to report separate regional 
figures. The organizations reporting such data ac- 
counted for nearly 50 percent of all chain drug store 
sales in 1935. The distribution of sales and stores is 
presented in table 3. 

While total sales of identical stores for 1936 increased 
4.7 percent over those for 1935, sales in the West South 
Central States increased 13.7 percent and those in the 
New England States showed a gain of only 1.5 percent. 
Changes in tobacco sales in this group of stores ranged 
from a 14.6 percent gain in the West South Central 
States to a 1.7 percent loss in the West North Central 
States. Changes in fountain sales ranged from a 17.3 
percent increase in the Mountain and Pacific States to a 
6.2 percent increase in New England. These data as 
well as comparative figures for all sales reported are 
presented in table 1. 


Table 1.—Percentage Change in Chain Drug-Store Sales by Geographic 
Regions and by Chain Size Groups, 1935 to 1936 








} Sales of identical store units 





























: | | Sales of 
Region and size group | Totalnet| Tobacco | Foun- | All other | ns 
| sales sales j|tainsales} sales | *°** 
} | | | 
GEOGRAPHIC REGION | | 
United States total.......- So7' +90] “<i +25] +6.6 
| Sa a eee a +1.5 +2.5 | +6.2 —.3 +2.9 
Middle Atlantic................- +5.6 +4.6 +9.3 +3.9 +5.4 
East North Central_........._-- | +7.2 +7.9 +12.0 +5.0 +9.5 
West North Central_...........- } 2.9 —1.7 +9.0 +3.4 —.9 
oe +6.4 +5.0 +11.7 +4.9 +7.8 
East South Central..........--- +6.5 +6.3 +6.5 +7.1 +6.7 
West South Central___........-- |} +13.7] +146 +13.0 +13.1 | +16.8 
Mountain and Pacific_.....___-- | +6.7 | +5.4 +17.3 +4.3 +10.6 
CHAIN SIZE GROUP TT 
United States total, all | 
| RS eee | +4.7 +3.6 +11.9 42.5 +6.6 
10 stores and Jess___....-.....--- +14.1 +6.8) +16.3 +13.6 | +12.6 
11 to 25 stores....-----2---------| 49.9] 411.3] 413.4 48.9} +13.0 
So | eee +8, 2 +8.1 | +13.5 +6.6 +11.4 
100 stores and more_.._....-.-.-- 2.4 +1.2 |); +411.2 —.1 +4.2 
1 














Source: Data collected by the Bureau of Foreign and Domestic Commerce. 


Interesting variations appear when sales are grouped 
according to the number of units operated by each 
organization. For this purpose, the firms were divided 
into four classes as follows: Those operating 10 stores 
or less; 11 to 25 stores; 26 to 99 stores; and 100 stores or 
more. Grouped in this fashion, identical store units 


? Census regions used and States comprising them are as follows: New England 
(Connecticut, Maine, Massachusetts, New Hampshire, Rhode Island, Vermont); 
Middle Atlantic (New Jersey, New York, Pennsylvania); East North Central (Ili- 
nois, Indiana, Michigan, Ohio, Wisconsin); West North Central (Iowa, Kansas, 
Minnesota, Missouri, Nebraska, North Dakota, South Dakota); South Atlantic 
(Delaware, District of Columbia, Florida, Georgia, Maryland, North Carolina, 
South Carolina, Virginia, West Virginia); East South Central (Alabama, Kentucky, 
Mississippi, Tennessee); West South Central (Arkansas, Louisiana, Oklahoma, 
Texas); Mountain and Pacific (Arizona, California, Colorado, Idaho, Montana, 
Nevada, New Mexico, Oregon, Utah, Washington, Wyoming). 
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recorded increases in total net sales in 1936 in inverse 
proportion to the size of the chains (table 1). Chains 
operating 10 stores or less showed a 14.1 percent in- 
crease while sales of those organizations operating 100 
stores and more rose 2.4 percent. 

Sales increases for all stores operated were about the 
same for the smallest and next smallest groups, and the 
variations for all units operating less than 100 stores 
were not large. The relative gain for chains operating 
100 or more stores was about a third as large as that for 
the other chains. 


Distribution of Dollar Sales. 


Studies made of the distribution of dollar sales of 
drug-store commodities by geographic regions, and by 
size of chain organizations, are based on sales of those 
organizations which reported data for each of the 
classifications. Table 2 reveals some change in the 
composition of chain drug-store sales from 1935 to 
1936. For the United States, the percentage of total 
sales represented by tobacco sales decreased from 23.5 
in 1935 to 23.1 in 1936, while the proportion of fountain 
sales to total sales increased from 19.6 percent in 1935 
to 21.0 percent in 1936. 

The distribution of sales by size of chains (based upon 
number of stores operated) shows that tobacco sales 
accounted for nearly one-fourth of all sales in 1936 in 
chains operating 26 or more stores, and closer to one- 
fifth for the smaller chains (table 2). 


Table 2.—Percentage Distribution of Chain Drug-Store Commodities by 
Geographic Regions and by Chain Size Groups, 1935 and 1936 



































Tobacco Fountain All other 
sales Sales sales 
Region and size group 
1936 | 1935 | 1936 | 1935 | 1936 | 1935 
GEOGRAPHIC REGION 
Dg tS ee oe 23.1 | 23.5 | 21.0 | 19.6 | 55.9] 56.9 
CO ee eee ne ao ene nee A? 60.6 | 61.7 
RE eS ee ae - 52.0 | 52.9 
Pa eS aa ; 54.7 55.3 
West North Central__........-- 56.9 56.8 
South Atlantic. .....- — 55.6 56. 4 
East South Central_-_- 56. 4 56. 2 
West South Central___..._.-- 59.8 | 60.1 
Mountain and Pacific 66.9 | 68.5 
CHAIN SIZE GROUP 
United States total, al] chains. -.--.--- 23.1 | 23.5 | 21.0 | 19.6] 55.9] 56.9 
ee sc a aki dcnamawcasedeneuu 18.8 | 20.0 | 25.8 | 25.1 | 55.4 54.9 
RON Ere a 20.5 | 20.3 | 20.3 | 19.8 | 59.2 59.9 
Oa 24.4 | 25.0 | 19.5 | 18.4] 56.1 56. 6 
aa 23.4 | 23.7 | 21.3 | 19.6 | 55.3 56.7 























Source: Data collected by the Bureau of Foreign and Domestic Commerce. 


The ratio of tobacco sales to total net sales decreased 
from 1935 to 1936 in three of the size groups, and in- 
creased in one. The ratio of fountain sales to total net 
sales increased in 1936 as compared with 1935 in each 
group. The only group reporting an increase in the 
ratio of ‘all other” sales to total net sales was that 
comprising the smallest chains, those operating 10 
stores or less. 
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Average Sales Per Store. 

For the entire country, average sales per store oper- 
ated by the reporting chain drug companies amounted 
to $104,745 in 1936. By regions, this figure was 
highest in the Mountain and Pacific States, where the 
average was $120,880 per store, followed by the New 
England States with a $102,633 average. The lowest 
figure was that of $62,542 shown by the East South 
Central States. 

The average sales per store varied with the size of 
the chain organization, according to the grouping in 
table 3. Chains operating 10 stores and less showed 
an average annual volume per store of $61,500, or 
about half the average for the units of the companies 
operating 100 stores or more. 


Table 3.—Stores, Sales, and Average Volume per Store, by Geographic 
Regions and by Chain Size Groups, 1936 








Identical store units 














Region and size group iniiaiitee Average 

of shares Total sales! | volume 

- per store 

GEOGRAPHIC REGION 

a ae a ee 2,118 | $221, 849,250 | $104, 745 
a a a eee a 141 14, 471, 237 102, 633 
ER A sc chesan as ce aceniasipnciacoe 480 | 44, 890, 135 93, 521 
EES 409 39, 851, 904 97, 437 
EEO 113 9, 956, 925 88, 114 
South Atlantic____..__- 146 13, 672, 016 93, 644 
East South Central.__- 43 2, 689, 294 62, 542 
erreps South Central... .....6ocaccncos<e 106 10, 039, 794 94, 715 





Mountain and Pacific... 136 16, 439, 629 120, 880 








CHAIN SIZE GROUP 





United States total, all chains. _......._-- 2,118 | 221, 849, 250 104, 745 
RES eee ee ee 2 117 7, 195, 461 61, 500 
OS SEE TEE EET OS 330 23, 095, 036 69, 985 
RT ae EET RY esta F 433 46, 253, 243 106, 820 
Ee elt EE xt EES. 1, 238 145, 305, 510 117, 371 














1 While all chains are represented in the chain size classification, only 80 percent 
of sales of reporting firms are distributed by geographic regions. All sales of firms 
giving data by regions accounted for about 50 percent of chain drug store sales in 1935. 


Source: Data collected by the Bureau of Foreign and Domestic Commerce. 


Sales Trend Continues Upward in 1937. 

Preliminary data received from these cooperating 
firms for the first half of 1937 indicate an increase in 
total chain drug store sales over the same period of 
1936 of about 6 percent. Fountain sales have con- 
tinued to record a more-than-average increase. To- 
bacco sales appear to be increasing at the same rate as 
that for all sales combined, while the increase in sales 
of “all other’ items has been below average. The 
widest increases, by geographic areas, have been in the 
East North Central and South Atlantic regions where 
sales increased about 10 percent. 

Data on independent drug store sales, which the 
Bureau is collecting from 14 States in the Middle- 
western, Southwestern, and Mountain regions, indi- 
cate an increase for the first half of 1937 approximating 
that for chain drug stores. This estimated increase of 
slightly more than 7 percent compares with the 10 
percent gain shown for these independent drug stores 
in 1936 over 1935. 
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Sales of Chain Drug Stores’ 


S part of the general program of the Bureau of 
Foreign and Domestic Commerce designed to 
secure more adequate data on the trend of retail sales, 
figures from chain drug stores have been collected and 
made available to the public each month since the 
latter part of 1935. The monthly releases of the 
Bureau have given the percentage changes in sales for 
the current month as compared with the previous month 
and with the same month a year ago. It is the inten- 
tion to construct an index of such sales as soon as 
data are available for a sufficient period of time. 
Early this year the cooperating chain organizations 
were requested to furnish annual sales figures for 
1935 and 1936, the information to be used both for 
checking previously reported monthly figures and as a 
basis for annual tabulations. 

The representativeness of the data gathered is indi- 
cated by a comparison of the results reported by 
cooperating firms with the totals reported by the Bureau 
of the Census in its 1935 Census of Business. The 
firms reporting monthly data operated 2,345 units with 
sales of $228,410,000 in 1935, or more than 66 percent 
of the store units and 76 percent of the total dollar 
volume reported for drug chains, according to the 
Census. In more recent periods, however, the coopera- 
tion of additional firms has raised the estimated cover- 
age to about 84 percent of total-chain store sales 
volume. About one-fourth of all drug store sales in 
1935 were made by chain units, according to the 1935 
Census of Business. 

Fountain Sales Show Largest Relative Expansion in 1936. 

Total net drug chain sales for an identical group of 
store units were 4.7 percent larger in 1936 than in 
1935, aecording to the data collected by the Bureau 
of Foreign and Domestic Commerce, with the widest 
increase—11.9 percent—reported for fountain sales. 
The other two categories into which sales were divided, 
namely, tobacco and ‘‘all other’’, recorded increases of 
3.6 percent and 2.5 percent, respectively. It should 
be noted that these increases, based upon identical 
stores in operation for both years, do not reflect changes 
in sales volume accounted for by the increase or decrease 
in the number of units operated by cooperating chains. 
During the 2-year period, additional units were opened 
and others discontinued by the reporting firms. All 
units operated by reporting chains in 1936 recorded 
sales amounting to $243,489,000, an increase of 6.6 
- percent over 1935. This percentage compares with 
the 4.7 percent gain for identical stores. 


1 Prepared by Edward L. Lloyd, Chief, Market Data Section, and Arnold L. 
Skinner from data collected by that section of the Marketing Research Division. 





Results by Regions and Size of Chains. 

Most of the cooperating firms operated in only one 
geographic area.? However, nearly all of the reporting 
chain organizations whose operations extended over 
several regions were able to report separate regional 
figures. The organizations reporting such data ac- 
counted for nearly 50 percent of all chain drug store 
sales in 1935. The distribution of sales and stores is 
presented in table 3. 

While total sales of identical stores for 1936 increased 
4.7 percent over those for 1935, sales in the West South 
Central States increased 13.7 percent and those in the 
New England States showed a gain of only 1.5 percent. 
Changes in tobacco sales in this group of stores ranged 
from a 14.6 percent gain in the West South Central 
States to a 1.7 percent loss in the West North Central 
States. Changes in fountain sales ranged from a 17.3 
percent increase in the Mountain and Pacific States to a 
6.2 percent increase in New England. These data as 
well as comparative figures for all sales reported are 
presented in table 1. 


Table 1.—Percentage Change in Chain Drug-Store Sales by Geographic 
Regions and by Chain Size Groups, 1935 to 1936 








j Sales of identical store units | 























| Sales of 
Region and size group | Totalnet| Tobacco | Foun- | All other | ee 
| sales sales | tain sales sales | ° . 

GEOGRAPHIC REGION | 
United States total......_- | 4471 +8.6] +411.9 +25] +66 
oe ae +1.5 +2.5 +6. 2 —.3 +2.9 
Middle Atlantic................- | +5. 6 +4. 6 +9.3 +3.9 +5.4 
East North Central_..........-- +7.2 +7.9 +12.0 +5.0 +9.5 
West North Central............. } 2.9 —1.7 +9.0 +3.4 -.9 
eS a ese +6. 4 +5.0 +11.7 +4.9 +7.8 
East South Central..._.......-. | +6.5 +6.3 +6.5 +7.1 +6.7 
West South Central___.......-- } +13.7 +14. 6 +13.0 +13.1 +16.8 
Mountain and Pacific_.._...___-- | +6.7 +5.4 +17.3 4-4, 3 +10.6 

CHAIN SIZE GROUP | | 

| 

United States total, all | | 
i ee ee +4.7 +3.6 +11.9 +2.5 +6.6 
WO stores end toes. ...-........... +14.1 +6.8|} +163] +13.6| +126 
Ny eee +9.9 +11.3 +13. 4 +8.9 +13.0 
CO ————— +8, 2 +8.1 | +13.5 +6.6 +11.4 
100 stores and more-_..__..--.-.-- +2.4 +1.2 +11.2 —.1 +4.2 











Source: Data collected by the Bureau of Foreign and Domestic Commerce. 


Interesting variations appear when sales are grouped 
according to the number of units operated by each 
organization. For this purpose, the firms were divided 
into four classes as follows: Those operating 10 stores 
or less; 11 to 25 stores; 26 to 99 stores; and 100 stores or 
more. Grouped in this fashion, identical store units 


2 Census regions used and States comprising them are as follows: New England 
(Connecticut, Maine, Massachusetts, New Hampshire, Rhode Island, Vermont); 
Middle Atlantic (New Jersey, New York, Pennsylvania); East North Central (Illi- 
nois, Indiana, Michigan, Ohio, Wisconsin); West North Central (Iowa, Kansas, 
Minnesota, Missouri, Nebraska, North Dakota, South Dakota); South Atlantic 
(Delaware, District of Columbia, Florida, Georgia, Maryland, North Carolina, 
South Carolina, Virginia, West Virginia); East South Central (Alabama, Kentucky, 
Mississippi, Tennessee); West South Central (Arkansas, Louisiana, Oklahoma, 
Texas); Mountain and Pacific (Arizona, California, Colorado, Idaho, Montana, 
Nevada, New Mexico, Oregon, Utah, Washington, Wyoming). 
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recorded increases in total net sales in 1936 in inverse 
proportion to the size of the chains (table 1). Chains 
operating 10 stores or less showed a 14.1 percent in- 
crease while sales of those organizations operating 100 
stores and more rose 2.4 percent. 

Sales increases for all stores operated were about the 
same for the smallest and next smallest groups, and the 
variations for all units operating less than 100 stores 
were not large. The relative gain for chains operating 
100 or more stores was about a third as large as that for 
the other chains. 


Distribution of Dollar Sales. 


Studies made of the distribution of dollar sales of 
drug-store commodities by geographic regions, and by 
size of chain organizations, are based on sales of those 
organizations which reported data for each of the 
classifications. Table 2 reveals some change in the 
composition of chain drug-store sales from 1935 to 
1936. For the United States, the percentage of total 
sales represented by tobacco sales decreased from 23.5 
in 1935 to 23.1 in 1936, while the proportion of fountain 
sales to total sales increased from 19.6 percent in 1935 
to 21.0 percent in 1936. 

The distribution of sales by size of chains (based upon 
number of stores operated) shows that tobacco sales 
accounted for nearly one-fourth of all sales in 1936 in 
chains operating 26 or more stores, and closer to one- 
fifth for the smaller chains (table 2). 


Table 2.—Percentage Distribution of Chain Drug-Store Commodities by 
Geographic Regions and by Chain Size Groups, 1935 and 1936 



































Tobacco Fountain All other 
sales sales sales 
Region and size group 
1936 | 1935 | 1936 | 1935 | 1936 | 1935 
GEOGRAPHIC REGION 
United States total. ....<..c.ncecnssux 23.1 | 23.5 | 21.0] 19.6 | 55.9] 56.9 
bOI ES SE AD a & 19.4 | 19.2 | 20.0 | 19.1 | 60.6 61.7 
pe ea ae a a 23.9 | 23.9 | 24.1 | 23.2] 520] 52.9 
Po oe a eee. 25.5 | 26.1 | 19.8 | 18.6 | 54.7 55.3 
8 De) ee ae 22.3 | 23.4] 20.8] 19.8 | 56.9] 56.8 
OD ORS Ress + 21.1 | 21.4 | 23.3 | 22.2) 55.6 56. 4 
NG SS ES 20.4 | 20.6 | 23.2 | 23.2 | 56.4 56. 2 
Wels Goumen Camel... ....... 25.553. cn tke 20.7 | 20.4 | 19.5 | 19.5 | 59.8) 60.1 
Mountain and Pacific. ..................--- 14.5 | 14.7 | 18.6 | 16.8 | 66.9} 68.5 
CHAIN SIZE GROUP 
United States total, al] chains__.-.--- 23.1 | 23.5 | 21.0 | 19.6] 55.9] 56.9 
WP eben GE OR. 5. aca cnckecananuneuonte 18.8 | 20.0 | 25.8 | 25.1 | 55.4 54.9 
ON EEE IDE PAL: 20.5 | 20.3 | 20.3 | 19.8 | 59.2] 59.9 
eee ae Soe et 24.4 | 25.0 | 19.5 | 18.4 | 56.1 56. 6 
Be CU BE TIO 6 ooo icccnccccctcuwcccen 23.4 | 23.7 | 21.3 | 19.6 | 55.3 56.7 














Source: Data collected by the Bureau of Foreign and Domestic Commerce. 


The ratio of tobacco sales to total net sales decreased 
from 1935 to 1936 in three of the size groups, and in- 
creased in one. The ratio of fountain sales to total net 
sales increased in 1936 as compared with 1935 in each 
group. The only group reporting an increase in the 
ratio of “all other” sales to total net sales was that 
comprising the smallest chains, those operating 10 
stores or less. 
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Average Sales Per Store. 

For the entire country, average sales per store oper- 
ated by the reporting chain drug companies amounted 
to $104,745 in 1936. By regions, this figure was 
highest in the Mountain and Pacific States, where the 
average was $120,880 per store, followed by the New 
England States with a $102,633 average. The lowest 
figure was that of $62,542 shown by the East South 
Central States. 

The average sales per store varied with the size of 
the chain organization, according to the grouping in 
table 3. Chains operating 10 stores and less showed 
an average annual volume per store of $61,500, or 
about half the average for the units of the companies 
operating 100 stores or more. 


Table 3.—Stores, Sales, and Average Volume per Store, by Geographic 
Regions and by Chain Size Groups, 1936 





























Identical store units 

Region and size group ee Average 

of stores Total sales! | volume 

per store 

GEOGRAPHIC REGION 
et) eee eee 2,118 | $221, 849, 250 $104, 745 
OU a ah ae 141 14, 471, 237 102, 633 
6 ESS ee 480 44, 890, 135 93, 521 
BN NEE 409 39, 851, 904 97, 437 
gS EEL 113 9, 956, 925 88, 114 
EE VTE ETE, ORES 146 13, 672, 016 93, 644 
/ "ihe Nsaee 0 43 2, 689, 294 62, 542 
re  egiiammaniin 106 10, 039, 794 94, 715 
Mountain and Pacific. .._............-.-.--.---- 136 16, 439, 629 120, 880 
CHAIN SIZE GROUP 

United States total, all chains. .........-- 2,118 | 221, 849, 250 104, 745 
Niatiies anid Wee 8 BM ed 117 7,195,461 | 61, 500 
CO EEE LILIES LEI AIEEE © 330 23, 095, 036 69, 985 
Se EE RE SE PROS f 433 46, 253, 243 106, 820 
a Re Rt TE © 1, 238 145, 305, 510 117, 371 














1 While all chains are represented in the chain size classification, only 80 percent 
of sales of reporting firms are distributed by geographic regions. ll sales of firms 
giving data by regions accounted for about 50 percent of chain drug store sales in 1935. 


Source: Data collected by the Bureau of Foreign and Domestic Commerce. 


Sales Trend Continues Upward in 1937. 

Preliminary data received from these cooperating 
firms for the first half of 1937 indicate an increase in 
total chain drug store sales over the same period of 
1936 of about 6 percent. Fountain sales have con- 
tinued to record a more-than-average increase. To- 
bacco sales appear to be increasing at the same rate as 
that for all sales combined, while the increase in sales 
of “all other’? items has been below average. The 
widest increases, by geographic areas, have been in the 
East North Central and South Atlantic regions where 
sales increased about 10 percent. 

Data on independent drug store sales, which the 
Bureau is collecting from 14 States in the Middle- 
western, Southwestern, and Mountain regions, indi- 
cate an increase for the first half of 1937 approximating 
that for chain drug stores. This estimated increase of 
slightly more than 7 percent compares with the 10 
percent gain shown for these independent drug stores 
in 1936 over 1935. 
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Table 28.—CONSTRUCTION CONTRACTS AWARDED, 37 EASTERN STATES (F. W. DODGE 
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PRIVATE OWNERSHIP ! 


(Thousands of dollars] 


1 Compiled by the F. W. Dodge Corporation and represent the usual annual revision of the construction data regularly published in the monthly issues of the Survey of 
Current Business for total construction, total nonresidential building, public utilities, public works, and residential buildings. 
tion of data shown on pp. 30 to 32, inclusive, of the 1932 Annual Supplement and on pp. 16 and 17 of the 1936 Supplement. 
the tabulation is presented in its present form for the convenience of the users of these data. 


Table 29.—CONSTRUCTION CONTRACTS AWARDED IN 37 EASTERN STATES—PUBLIC AND 


Other classes shown above represent a continua- 
Although all data have not been revised for 1936, 












































Publie ownership Private ownership 
Month — ~ 
1932 1933 1934 1935 1936 1937 1932 | 1933 1934 1935 1936 1937 
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ets: 60,926 | 100,496 78,550 | 113, 688 oo y ee 46, 348 44, 871 56, 675 86, 908 i: > i es at 
lo EE ESSERE a i 73, 087 126, 402 73, 753 117, 731 ec ee a od ee 32, 215 35, 939 37, 938 70, 384 2.) ee 
0 EEE ee eee 52,012 | 155, 863 60,938 | 195, 961 ON ae 29, 207 51, 347 31, 747 68, 175 it & 9 ae 
GL EL eames ae 767, 667 | 682,698 | 975,392 |1,007,107 | 1,334, 232 |_________- 583,491 | 573,011 | 567,717 | 837,439 | 1,341,067 |__._------ 
Monthly average.......................- 63, 972 56, 892 | 8), 283 83, 926 1]1, 186 | Sieh eee | 48, 624 47, 751 47, 310 69, 787 iis Bae 





























1 Compiled by the F. W. Dodge Corporation and represents a division of the total valuation of construction contracts awarded, based upon ownership. 
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Table 30.—CLASSIFICATION, BY INDUSTRIES, OF NEW SECURITIES EFFECTIVELY 
REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION ! 


[Estimated gross proceeds in thousands of dollars] 
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Trans- 
Finan- Electric Finan- Electric 
Rnd Manu-| cial — light | Other a Manu-| cial — light | Other 
Year and Total tive factur- | and anedl and in- Year and Total tive factur- | and and and in- 
month indus-| IMSin- | in- | oom. | Power, | dus- month indus-| 9gin- | in- | com. | Power, | dus- 
dustries | vest- gas and | tries dustries | vest- gas and | tries 
tries ment muni- water tries ment muni- water 
cation cation 
1933 1935—Continued 
pe Sees 163, 656 925 v: |) | 2 Se Pee eeee ey Caren ERE 530, 475 1, 518 210, 669 | 95,695 | 19, 634 199, 034 3, 925 
BEE. cicnccccaus 40, 957 4, 655 pi 3 SU SO eS Se Ree August_--......-.| 254, 062 15, 616 54,303 | 76,905 |....---- 32, 182 | 75, 056 
September-...-.-- 19, 525 1, 652 Poe ae 787 || September-------- 319, 874 5,060 | 150,532 | 9,888 |_._.---- 153, 269 | 1,125 
OCt@DEE... ..cccsnce 39, 155 1, 465 17, 130 | 12,940 542 6, 228 850 || October.........-- 406, 087 2, 883 70, 594 |110,441 | 52, 037 163, O11 7,121 
November-.....-- 76, 130 5, 594 pS age fl ee ee 1,443 || November-------- 289, 772 5, 322 68, 604 | 14, 384 240 193, 422 7, 800 
December. -.----- 62, 542 || 5,874 | 22,991 | 31,152 |_._._... 2, 500 25 || December. ....--- 212, 085 |} 28,784 | 36,954 | 18,709 | 46,835 | 35, 553 | 45, 250 
Total.....<- 401, 965 || 20, 165 ie Ge TOs FO hwcccnanétsuveccnde 3, 105 "Wet. ss... 2, 677, 694 || 78, 121 797, 554 |479, 694 |128,985 |1, 047,803 | 145, 537 
Monthly average-_| ? 66,994 || 23,361 | 211,276 |250,295 |________|__.___---- 2518 |} Monthly average.| 223, 141 6, 510 66,463 | 39,975 | 10,749 87,317 | 12,128 
1934 1936 
ees 66, 769 969 ph 12} gS ene eee PC Ne re 275, 696 6, 578 163, 121 | 28, 754 2, 720 27,810 | 46,713 
February-.-----.--- 75, 940 6, 174 + SG 1 2a eee I...-.2-e 30, 000 2,038 || February----.---- 212, 089 3, 971 60, 703 | 36, 190 700 95, 675 | 14, 850 
, oO eee 24,717 3, 606 3 Jk so | ee See 2, 538 i onnncdssae 583, 391 425 177,998 | 49,910 | 12, 767 237, 182 |105, 109 
SRR hibinsmnes 115, 569 5, 381 19,610 | 78,898 |...-.--- 8, 667 3, 013 | a 751, 013 12, 221 263, 893 | 71,822 |155, 176 204, 400 | 43, 501 
Pee ecsastenes 19, 463 6, 117 5, 051 i. | ee) Se i J” ee 319,319 || 10,327 128, 3 = 79, 003 5, 671 
OS ae 54, 983 461 5,304 | 48,611 |_..-...- 187 . 2, ree 523, 439 6, 372 232, 075 , 348 1, 467 197,350 | 16,827 
pa 101, 537 600 5,300 | 51,445 |.......- 43, 500 ES 362, 925 3, 701 61,402 |106, 654 | 22,002 158, 605 | 10, 561 
pS ee 41, 236 2, 748 : +S “ve > | ae Ss 3,346 |i August........... 286, 02: 3, 521 55, 473 |114, 140 2, 767 49, 516 605 
September-_-_-_----- 36, 004 1, 282 1,379 | 30, 783 |.-.....- 2, 374 186 || September-------- 260, 080 2, 958 116, 052 | 56,456 | 3,861 79, 998 7 
OS eee 29, 567 803 4, 164 CS == yt eee i ee 526, 330 3, 238 109, 923 | 90,347 |190, 918 119, 775 | 12,129 
November--_------ 34, 547 150 Lae ft 12 Se I.......- 9, 600 | 10, 391 November-------- 266, 026 1, 904 110, 646 7, 249 3, 723 78, 543 | 63,961 
December. - ----- 40, 241 3, 861 Sag Xk 5 ae se } 425 || December--.----- 698, 408 || 14, 274 79, 234 | 89,565 |198, 393 193, 571 |123, 371 
Jl 640, 573 || 32, 152 90, 564 |377, 619. |_.._.--- 114, 428 | 25, 810 <i ee 15, 064, 738 || 69,490 |1, 559,020 |816, 253 |594, 494 /|1, 521,428 |504, 053 
Monthly average. 53, 381 2, 679 7047) S1,406) |... 1... 9,536 | 2,151 \| Monthly average 422, 062 5, 791 129,918 | 68,020 | 49, 541 126, 786 | 42,004 
1935 || 1937 
January. ........- 11, 044 i, 4 ee | 7, 310 | 150 1, 730 10¢ || January........<. 429, 990 5, 431 185, 533 | 48, 374 4, 658 86, 697 | 99, 297 
February.......-- 36, 843 | 525 880 | 34,513 |.......- 875 50 || February_-.-..-...- 491, 400 3, 643 205, 491 | 37,211 |_--.---- 143, 963 |101, 092 
ass 130, 016 | 6, 603 45, 136 | 26, 257 }........ 52, 175 1,846 ji Dime... ie 469, 907 10, 438 97,428 (154,179 | 27,766 134, 800 | 45, 296 
yee 154, 597 3, 827 18, 589 | 59,026 |..._---- 72, 755 te rs 288, 076 4, 457 159, 782 | 13,893 | 23, 005 10, 547 | 76,392 
| 140, 892 89, 033 | 18,802 | 10, 089 20, 415 77 || aSy.............| BAG 2, 985 155,131 | 14,985 | 43,375 2,492 | 19, 100 
|” a aes 192,631 || 5,341 ae) Gee | ......... 123, 382 os. Js aes | 369, 065 9, 572 117, 685 | 52,732 | 26,1 142, 340 | 20, 637 





1 Compiled by the Securities and Exchange Commission and represents the volume of new securities (i. e., securities other than those issued in connection with exchanges of 
securities for the registrants or their predecessors’ securities, or in connection with the issuance of voting trust certificates or certificates of deposit) covered by registration state- 
ments that have become fully effective (i. e., registered with the Commission). The data do not include those registrations which have been made effective under notice of 
deficiencies and effective under notice of hearings. They do not include data on registration statements filed and not yet effective, whether because of stop or refusal orders, 
withdrawals, or because examination has not yet been completed. The data are based solely on the registration statements as filed by the registrants with the Securities 
and Exchange Commission. All data refer to registrants’ intentions as of the date of filing or of later amendments and do not cover the actual sales of securities. The filing of 
registration statements was made mandatory under the provision of the Securities Act of 1933. Additional details are shown in the monthly reports of the Commission. 


2 Average of months shown. 
Table 31.—FINISHED COTTON CLOTH ! 


[Thousands of yards] 





















































Stocks, end of Stocks, end of 
Production month Production month 
Bleached Bleached 
Month Bleached,| Dyed Dyed rs Bleached,| Dyed Dyed dyed 
on ache e ye e leache e e 
plain | colors | black | Printed) cofors, | Printed plain '| colors black Printed | oiors, | Printed 
dyed dyed 
black black 
C- 1934 1935 
A SARE SS ERR AEE ath 122, 441 76, 390 4, 744 99, 553 331, 787 105, 910 140, 980 106, 348 7, 573 125, 398 283, 268 104, 107 
(earns a 132, 216 , 856 5, 239 104, 555 324, 142 104, 583 134, 048 104, 600 6, 197 124, 389 273, 239 102, 540 
Ne AS SRE Re PERS NPE ee 163, 201 117, 119 6, 393 130, 969 325, 862 99, 267 144, 699 117, 890 6, 569 128, 534 286, 010 103, 955 
ei nidiccuncekinmacdnduaincwesoe 149, 615 104, 295 5, 894 122, 523 307, 783 106, 018 140, 678 110, 149 5, 898 102, 526 290, 834 102, 409 
| |v ily ales: splp ibaa Ua iets 136, 575 97, 469 5, 813 114, 403 309, 353 106, 756 133, 906 99, 905 6, 038 97,078 288, 485 107, 268 
ei te ee 106, 369 73, 675 4, 867 83, 124 313, 279 117, 624 104, 565 79, 240 6, 039 69, 145 373, 008 113, 453 
ed aa ee ee 100, 663 66, 221 5, 665 75, 569 308, 924 109, 374 105, 571 85, 455 7, 320 57, 353 266, 551 , 180 
(EEE SRE ee 112, 815 73, 374 5, 717 84, 205 268, 492 100, 705 115, 661 95, 101 7, 962 74, 829 251, 658 92, 820 
TE Si Ra TINE ESR EE CS 111, 192 73, 130 6, 139 90, 456 265, 926 100, 731 115, 249 105, 142 7, 822 86, 168 240, 347 87, 590 
SRS Gees 133, 918 89, 084 7, 956 125, 945 276, 033 108, 451 143, 908 \ 8, 901 107, 333 253, 922 104, 935 
I en lees 126, 284 87, 349 6, 669 113, 742 297, 158 111, 369 133, 182 116, 546 7, 5 111, 785 258, 995 110, 245 
[| RRS Ceo! 128, 449 87, 660 6, 091 107, 005 283, 449 107, 211 132, 959 105, 946 5, 459 120, 261 261, 731 123, 470 
| SER Ae Se ON Nee 1, 523, 738 |1, 034, 622 7h 107 1h SR ONO aces B cca chigch teial 1, 545, 406 |1, 251, 387 ES, eS ee 
126, 978 86, 219 5,932 | 104, 337 300, 990 | 106, 500 128, 784 104, 282 6, 948 100, 400 277, 337 103, 581 
1936 1937 
130, 462 115, 094 6, 431 113, 451 262, 128 119, 172 158, 507 136, 493 7, 595 135, 817 248, 338 115, 428 
123, 866 116, 732 5, 863 103, 258 262, 584 115, 780 151, 363 122, 232 6, 415 120, 758 250, 148 114, 852 
141, 875 130, 660 5, 77 108, 580 237, 551 112, 654 166, 600 135, 560 6, 677 130, 393 260, 013 113, 050 
140, 478 133, 122 5, 824 105, 741 246, 355 108, 392 155, 279 125, 154 7,172 120, 262 262, 864 119, 571 
140, 466 126, 336 6, 157 103, 612 253, 219 119, 896 140, 065 108, 888 7, 72 104, 410 276, 273 125, 754 
140, 006 116, 604 6, 585 99, 909 245, 948 122, 210 119, 672 92, 190 6, 555 88, 294 280, 983 129, 359 
143, 808 123, 516 9, 135 106, 182 184, 649 NE ics csiewie ldins Mecgsciiaicna diame saenddiaiiaaie 278, 425 120, 930 
145, 397 132, 642 11, 082 109, 283 208, 818 3 es ee Sree CEE Kk SS ee 
148, 115 139, 298 7, 740 111,118 237, 240 8 2) aes ere Ree Ee SES te Or 
167, 411 147, 464 10, 437 128, 227 231, 751 i: | Se SS eee a as eae 
148, 811 124, 446 7,107 122, 237 243, 369 eS aes Eee ee” Rae Pa eee 
169, 520 140, 508 8, 416 134, 003 253, 412 pS: ee ee Se Se: BOSE Retro 
| EO ERENT SE AOE 1, 740, 215 |1, 546, 422 _ 2 Fk 7 6 ee eee Se re MIR hae cae) Poe Se 
Monthly average................-_.- 145, 018 128, 869 7, 546 112, 133 238, 919 ik > Se eee sae no nrcneneelannspionuslnadatesnnsaihaoeumbsees 



































: Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, from data compiled by the National Association of Finishers of Textile Fabrics. 





The revision of the production data was occasioned by adjustment of the monthly figures for 1934, 1935, and 1936 to revised annual estimates for the entire industry, which are 
also made by the Association. The data for 1934 through May 1935 were practically complete, but the coverage dropped sharply in June 1935. Using an identical sample 
for 1935 and 1936, based on the reports of 97 companies accounting for approximately 70 percent of the total output of the industry, it was possible to raise the figures to industry 
totals and thereby derive series comparable with the figures for 1934. No serious distortion in the December 1934-January 1935 percentage changes for the 4 series resulted 
from this procedure; these changes were practically the same as those occurring in the original sample which, until the middle of 1935, represented practically the entire indus- 
try. The figures for 1937 have been raised in the same proportion as those for 1936, no important shift in the current sample as compared with the identical sample for 1935 
and 1936 being apparent. Industry totals for stocks (heretofore published as reported) are derived by applying to the raised production figures the ratio of stocks to produc- 
tion as indicated by the original sample. ll figures are reported by the Association on a 13-month basis; the production figures are here prorated to calendar months, while 
stocks are as of the end of each 4-week period, except that the two figures nearest the middle of the year are averaged. 
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Table 32.—TEA STOCKS IN THE UNITED KINGDOM ! 







































































[Thousands of pounds] ’ 
Month 1913 | 1914 | 1915 | 1916 1917 | 1918 1919 | 1920 | = 1921 1922 1923 1924 
nS fe ES te eee i 133,872 | 130,139 | 150,161 | 118, 207 63,427 | 132,127 | 215,175 | 219,377 | 208,115 | 186, 035 181, 615 
February 127,768 | 122,200 | 118,725 | 94,441 | 69,945 | 147,042 | 203,061 | 223,179 | 221,362 | 176,681 | 186, 998 
PE nqiuthimewoniiehianseshboadese hence 7 117, 377 96, 018 96, 103 92, 557 85,180 | 157,570 | 212,645 | 229,568 | 219,645 | 183, 413 191, 442 
ERT LE nee cae ) 107, 267 73, 596 | 100,013 86, 099 85,161 | 149,671 | 207,520 | 233,018 | 214,484 | 167, 763 188, 151 
De nibinsiceneonemmnevniiseteuciceiatiats 87,361 | 74,041 | 98,873 | 86,472 | 92,957 | 151,589 | 212,152 | 228,793 | 192,396 | 141,659] 150, 251 
ER aS a eee! 77, 436 75, 172 84, 508 72, 949 91,330 | 161, 561 214,986 | 218,290 | 170,478 | 126,792 136, 729 
PE cttnigcadcniciebcseoriechnanwianaacpecking 78, 959 83, 946 84, 983 64, 793 81,764 | 143,729 | 212,759 | 207,448 | 153,198 | 112,890 119, 143 
LES TAS ALENT 81,039 | 90,181 | 97,018 | 46,838 | 84,019 | 133,138 | 214,843 | 197,433 | 142,137 | 121,935 | 126, 499 
a ene 99, 717 88,093 | 116,419 | 118, 663 34, 850 76, O11 142,959 | 215,251 | 190,799 | 151,510 | 134,170 135, 118 
eg 2 ee eee ae 112, 632 64,544 | 130,258 | 127, 237 32, 131 97,159 | 145,774 | 220,137 | 190,129 | 152,095 | 146,990 148, 733 
on, ee eee ee 125, 434 74,486 | 148,464 | 122,873 37,745 | 122,646 | 169,861 | 223,229 | 196,534 | 158,357 | 152, 288 171, 928 
J OS Se ee 138,005 | 117,848 | 148,196 | 130, 247 37,400 | 135,295 | 213,083 | 214,362 | 205,420 | 169, 77 165, 666 199, 375 
ne a ee 107, 127 96,338 | 107,386 | 110,784 67, 040 90,408 | 154,009 | 213,843 | 211,666 | 179,463 | 151,357 161, 332 
1925 1926 1927 f 1928 1929 1930 1931 1932 1933 1934 1935 1936 
I i aitiknti Aicctatincnniarniesastonl 222,704 | 209,037 | 217,783 | 252,927 | 251,387 | 290,400 | 296,500 | 267,800 | 317,120 | 201,453 | 304,113 | 271, 919 
OL See 231,157 | 201,408 | 211,883 | 249,983 | 253,716 | 290,900 | 293,000 | 259,100 | 311,969 | 283,261 | 298, 451 262, 392 
EE LENE 228,108 | 194,162 | 188,551 | 239,843 | 259,651 | 270,900 | 262,500 | 229,700 | 295,843 | 273,183 | 288,710 249, 295 
OO OF SEED LLNS 215,477 | 178,565 | 175,080 | 220,474 | 241,700 | 255,400 | 229,500 | 184,400 | 288,474 | 260,215 | 276, 763 240, 259 
EEE EE ETE GE: 188, 964 | 161,972 | 157,172 | 195,988 | 215,500 | 233,800 | 222,100 | 196,100 | 278,612 | 241,924 | 254,926 229, 358 
EEE TEE, FE 178,900 | 154, 751 144,555 | 179,214 | 201,400 | 227,400 |: 219,500 | 196,200 | 269,841 | 235,346 | 245, 167 219, 049 
| ESA SS 162, 286 | 147,209 | 136,531 | 170,519 | 199,500 | 218,600 | 214,200 | 197,900 | 254,069 | 231,872 | 237,579 206, 567 
I ah tintichtuncisechecnsakerwnainuares 165,129 | 156,559 | 146,631 | 179,106 | 209,000 | 233,400 | 222,500 | 218,000 | 253,558 | 243,845 | 239,180 | 217, 461 
SE 180,337 | 175,012 | 163,838 | 194,681 | 220,200 | 242,100 | 210,800 | 235,500 | 253,167 | 255,758 | 240, 313 220, 958 
co, 2 EE Sas 181,676 | 186, 021 185,155 | 209,701 | 241,400 | 254,600 | 223,300 | 256,800 | 265,601 | 276,748 | 245,953 227, 395 
| Rak Tere Re Se 188, 859 | 195,912 | 213,808 | 224,717 | 256,900 | 264,200 | 236,800 | 283,400 | 270,322 | 278,971 | 248, 184 236, 037 
| REE IR 198,880 | 202,712 | 239,085 | 240,738 | 283,800 | 283,800 | 264,000 | 306,800 | 288,220 | 302,026 | 265,442 | 234, 464 
Monthly average............-.---.---------- 195, 206 | 180,277 | 181,673 | 213,158 | 236,180 | 255,500 | 241,200 | 236,000 | 278,900 | 264,550 | 262,065 | 234, 596 








1 This series represents a continuation of data shown in the Survey of Current Business through the October 1929 issue. The data were compiled by the British Board of 
Trade for the periods January 1913-March 1929 and January 1933 to date. From April 1929 through December 1932 the data are estimates based on figures reported by the 
Tea Brokers Association of London, the members of which are estimated to handle about 90 percent of all tea imported into the United Kingdom. ‘Tea stocks represent all tea 
held or entered o be warehoused in the bonded warehouses of Great Britain and Northern Ireland as of the last day of the month. For 1937 data see p. 44 of this issue. 


Table 33.—PRODUCTION OF MANUFACTURED TOBACCO, BY CLASSES! 


[Thousands of pounds] 

























































































1934 | 1935 | 1936 
Fine- | | Fine | | Fine- 
Month Scrap 4 | | Scrap Scrap 
Total || Ut_ | Plug | chew-|SMOk- qwist | Total || Ul | Plug | chew- S™Ok-| pwist | Total || UE | Plug | chew- SMOK| pwist 
4 ing & ie s ing ng —- ing ng 
ing | ing ing 

January..... 26, 004 282] 5,140| 4,063 | 16,193 417 | 26, 012 | 253 | 5,108 | 3,769 | 16, 431 450 | 24, 868 413 | 4,596 | 3,617 | 15,797 445 
February ...| 25, 261 243 | 5,552| 3,561 | 15,479 426 | 23,171 192] 4,711 | 3,170] 14,658 441 | 24572 353 | 4,804] 3,460 | 15, 434 521 
March.....- 97) 842 221] 6,210| 3,717 | 17,250 444 | 24,613 368 | 4,907 | 3,484 | 15,424 430 | 26, 758 379 | 4,988 | 3,548 | 17,281 561 
April.....-.- 24" 659 232 | 5,351 | 3,507 | 15, 151 417 | 24985 400 | 5,142| 3,601 | 15,443 398 | 26, 362 402 | 5,048 | 3,944 | 16,437 530 
May....--.- 25, 796 411 | 5,126 | 4,005 | 15,872 384 | 27,352 419 | 5,230] 4,007 | 17,212 483 | 25, 261 560 | 4,907 | 3,483 | 15,825 485 
Speed: ; 416 | 4,851 | 4,456 | 16,652 447 | 25, 482 415 | 5,000] 4,000 | 15,558 500 | 26, 201 446 | 4,733 | 4.141 | 16,413 557 
Te chtsdad 25, 501 379 | 5,229] 3,461 | 16,030 403 | 26, 437 462 | 5.386 | 3,634 | 16, 489 466 | 27,887 612| 5,253] 4,183 | 17,291 547 
August...--. 28, 269 435 | 5,825 | 3,980 | 17,565 464 | 27, 499 465 | 5,323] 4.071 | 17,157 482 | 24) 329 403 | 5.013 | 3,951 | 14,423 538 
September | 24, 230 352} 5,005| 3,168 | 15,337 367 | 26, 423 | 5,117] 3,673 | 16,403 473 | 27,025 562 | 5,539 | 3,749 | 16,639 536 
October....- 27, 681 378 | 5,518 | 3,566 | 17,792 427 | 29, 281 461} 5,928 | 4,068 | 18,281 543 | 28, 305 435 | 5,328 | 3,992 | 18,036 603 
November ..| 25, 169 241} 4,879 | 3,464 | 16,141 444 | 23, 753 368 | 4,727 | 3,408 | 14,812 438 | 23,976 409 | 4,500] 3,371 | 15, 203 493 
December...| 20, 953 212| 4,160| 3,058 | 13,153 371 | 21,871 394! 4052] 3,084 | 13,884 457 | 24.369 |) 522] 4.455 | 3,440] 15,375 577 
Total.|308, 279 || 3,802 | 62,845 | 44,006 |192,615 | 5,011 |306,543 || 4, 621 | 60, 630 | 43,977 |191, 752 | 5,562 |310,093 || 5,498 | 59,165 | 44,881 |194,155 | 6, 304 

Mo. average.| 25, 690 317 | 6,237 | 3,667 | 16,051 418 | 25,545 || 385 | 5,053 | 3,665 | 15,979 464 | 25,841 || 458 | 4,9301 3,740 | 16, 180 533 











1 Compiled by the U. S. Treasury Department, Bureau of Internal Revenue, and represent the production of all manufactured tobacco except snuff. Data are not available, 
prior to 1934. Statistics for 1937 are as follows: January, tctal, 23,093, fine-cut chewing, 382, plug, 4,624. scrap chewing, 3,147, smoking, 13,436, and twist, 503; February, total 
22,913, fine cut chewing, 372, plug, 4,909, scrap chewing, 3,810, smoking, 14,328, and twist, 494; March, total 28,099, fine-cut chewing, 435, plug 5,348, scrap chewing, 4,129, 
smoking, 17,535, and twist, 653; April, total 27,029, fine-cut chewing, 530, plug, 5,002, scrape hewing, 3,760, smoking, 17,124, and twist, 613. 






















































































Table 34.—FACE BRICK! Table 35.—EMPLOYMENT AND PAY ROLLS, 
[Thousands of brick] PENNSYLVANIA AND PHILADELPHIA! 
Shipments Stocks, end of the month [Monthly average 1923-25= 100] 
Month ae 
1934 1935 1936 1934 1935 1936 Employment Pay rolls 
ee 14,138 | 9,249 | 14,379 | 326,107 | 306, 581 287, 211 “ " avi. 
February..---..----------- 8,739 | 10,732 | 9,940 | 323,511 | 304,969 | 297,175 Month | ae | Sea) ee 
RR Se a 14, 104 | 19,319 | 36,475 | 317,090 | 297,408 | 288, 835 
M2777] BB BS | 31 G14 | 68, 004 | 308, 648 | 284! 722 | 2005 004 1935 | 1936 | 1935 | 1936 | 1935 | 1936 | 1935 | 1936 
RC eT te 20, 953 | 32,680 | 67,340 | 306,236 | 284, 264, 056 
RE EE Se 20, 278 | 36,786 | 63,049 | 305, 844 281, 731 264, 335 Ee: 74.3 | 77.0] 87.0] 91.3 58.2 | 66.1 72.3 78.8 
ck calkinks tesnwemedin’ . 37, 104 | 58, 946 303, 998 275, 952 270, 048 OO, 75.8 77.4 87.2 91.6 62.0 67.3 72.8 78.7 
0 EE ' 34, 516 | 58, 797 302, 302 274, 520 269, 206 |S daca 76.8 7.9 88.7 92. 6 63.7 69.1 75.1 80.6 
ee 27,176 | 39, 530 | 60,877 298, 562 271, 137 269, 685 | ae 76.0 79.3 88. 6 92.5 63.0 73.0 75.0 77.4 
ne 19, 723 | 29,157 | 46,991 300, 862 276, 793 Draw ccncumewebed 75.4 79.7 88.1 92. 5 61.9 74.6 73.0 80.5 
pO Ee 12, 165 | 20,311 | 36,970 | 303,565 | 281,497 | 289, 657 ; = ie eked maaan ag 9}; 80.9 = ;. > 3} 59.8 La : > ; bp 
eee 5.0 82.6 87. .6 58.0 6. 5 
Total.....----------- 223, 143/829, 205 /571, 100 |.-.-.-.---|----------|--------- "aaa es 76.6| 84.7| 89.1| 97.2] 63.9] 81.7] 764| 89.2 
Monthly average--_-.....-..- 18, 595 | 27,434 | 47,592 | 309,624 | 285,256 | 277,013 September-.........-- 78.1 | 87.0] 90.9 | 100.3] 65.0] 82.6] 79.4 89.3 
en icmdirines arendein ioe 79.4 88. 2 92.7 | 101.7 70. 4 §7.8 81.5 oe : 
2 -| wai 87.6 93.1 | 102.7 68. 6 86. 5 80. 4 q 
1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from + nc eagle Z 
reports of 260 identical plants. oe of these plants (using the shipment December....-..-.-.-- 79.0 | 88.4 |_ 93.7 | 103.8 | 68.4 | 91.2/ 81.0 97.8 
and stock data to compute the production figures) represented approximately 66 Monthly average....| 76.7 | 82.6 | 89.6| 96.1 63.6 | 77.8 | 76.0 85.6 
percent of the entire face-brick production in 1934, 65 percent in 1935, and 68 per- 
cent in 1936. For 1937 figures see p. 53 of this issue. ‘Computed by the Federal Reserve Bank of Philadelphia and represent minor 
revisions of monthly data occasioned by the receipt of additional reports. 
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WEEKLY BUSINESS INDICATORS ®* 


[Weekly average, 1923-25=100] 


















































































































































1937 1936 1935 1937 1936 1935 
ITEM July|July|July|July|June|July|July|July} July ITEM July|July|July|July|June|July|July|July|July 
24 17 10 3 26 25 18 27 20 24 17 10 3 26 25 18 27 20 

Business activity: Finance—Continued. 

New pi &) 107. 1)110. 1|109. 7} 107. 8} 107. 5] 101. 1/100. 4} 85. 5] 84.8 Banking: 

Busines Week’...........<.... 78.3) 79.0) 79.7] 78.7] 78.3] 77.3] 76.6] 63.8) 64.4 Debits, outside N. Y. C.t_-._}100. 4] 99. 1/114. 0/102. 2) 99.6] 90.8] 91.1) 74.0) 81.6 

‘ Federal Reserve reporting 

Commodity prices, wholesale: member banks: 

Dept. of Labor, 1926= 100: PS a 77.9| 77.7] 77.9] 78.1] 78.1] 66.8) 67.3] 63.5] 64.0 
Combined index (784)_......- 87.5) 87.8] 87.7) 87.2) 86.7] 80.2) 80.1] 79.2) 79.1 Interest rates: 

Farm products (67)_...___- 88. 4) 91.1] 90.5) 89.7] 88.4] 81.4] 80.8) 77.1] 77.2 og Ser ee 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2] 6.1) 6.1 
a" ees 86. 0} 86.1] 86.8} 85.3] 84.4] 81.0} 81.3] 82.2) 82.0 ,. |: Pr ae 28. 6} 28.6) 28.6) 28.6] 28.6) 28.6) 28.6) 5. 5.7 

; All other (605). ...........=.- 86.3} 86.2] 86.1] 85.9] 85.9] 79.5) 79.4] 77.9] 77.9 Money in circulationt_..._.-- 132. 8) 133. 2) 134. 1/133. 4/131. 9) 126. 9/127. 7/113. 4)114.0 
Fisher’s index, 1926= 100: Production: 

Combined index (120)_...-.._} 92.3] 92.5} 92.9] 92.5) 92.0] 83.2} 83.3] 82.6] 81.7 || ‘* Automobiles. .................. 115. 4/151. 2/131. 1/161. 1/158. 6) 127. 0) 119. 3) 108. 3) 109. 1 
Copper, electrolytict........._- 100. 0) 100. 0} 100. 0/100. 0}100. 0} 67.4] 67.4] 56.5] 56.5 Bituminous coalf..............| 70.9} 69.8] 75.4] 70.8] 69.9) 71.6] 68.8) 61.8} 53.7 
Cotton, middling, spot--.--.... 43.4] 46.0] 48.2] 46.0) 46.7] 48.5] 48.5) 44.9) 45.2 Cotton consumption]. ..-......]..--- 135. 0) 123. 1/128. 1]135. 5} 124. 5}120. 3) 89.6) 89.1 

: . Electric power] ................. 135. 6) 137. 9) 125. 8) 134. 3/134. 3) 125. 3) 126. 1/100. 5) 108. 5 
Construction contractst._........ 61. 8} 76.3].....| 82. 8]_...- et oe Ae 82) bP ae 61. 8} 57.8) 55.1) 49.5) 63.7) 55.8) 48.6) 43.8] 36.7 
Distribution: Carloadings____._- 80.4} 80.3] 71.2) 84.1] 80.7] 76.2) 75.1] 62.1] 61.8 || ¥ Petroleumg_........ -.......-. 171. 7|170. 8) 169. 0/169. 3) 169. 5)242. 2/143. 0/131. 3)131.5 
Employment: Detroit, factory-__|_.-_- is 125. 4]....- meee; OY eee EES 134. 7/136. 3) 128. 1/115. 0/123. 2) 115, 3)112.1) 73.3) 68.5 
Finance: Receipts, primary markets: 

Failures, commercial.__..--_.-- 36. 4] 37.3] 26.5} 38.1] 36.4) 34.6) 33.4) 52.8) 51.4 Cattle and calves. ............. 62.3} 84.5) 68.8) 83.5) 91.6) 78.6) 79.8) 62.6) 70.1 

Security prices: eae ee ee eee 24, 2) 22.9] 24.3) 29.3) 30.5) 44.8) 41.7) 29.1) 27.1 
Bond SE oeoscacganamaeta 113. 5)113. 4/113. 3)111. 8) 112. 3/115. 6/115. 4/108. 2/108. 3 ERTS ATE AEST 26.2) 20.8) 18. 5} 22.7) 27.3) 30.0) 21.2) 34.6) 24.2 
Stock pricest__- «ccncece u-/184, S)lae. 8) laa S126. 6/127. 0} 137. 5) 135. 5) 103. 0}101. 8 LE ee eS ree 323. 8/376. 4/305. 3/178. 0} 84. 1/235. 8/314. 0/110. 2) 85.4 

*Computed normal=100. ®Data do not cover calendar weeks in all cases. {Daily average. tWeekly average, 1928-30= 100. {Seasonally adjusted. 
WEEKLY BUSINESS STATISTICS ° 
1937 1936 1935 1934 
ITEM — 
July 24 | July 17 | July 10 | July3 | June 26 | June19 | July 25 | July 18 | July 27 | July 20 | July 28 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic. New York_...-...---. dol. per Ib_- 0. 138 0. 138 0. 138 0. 138 0. 138 0. 138 0. 093 0. 093 0. 078 0. 078 0. 088 
Cotton, middling, spot, New York._--.--..-.---. a .118 . 125 .131 . 125 . 127 . 126 - 132 . 132 . 122 . 123 . 130 
FOGG Tek CHVGENTOR 8) «oon nine ccccccsceeend @.... 2.88 2. 90 2. 90 2. 84 2.81 2. 82 2. 76 2.74 2. 60 2. 58 2.18 
Iron and steel, composite_.._.......------ dol. per ton_- 40.11 40. 04 39. 91 39. 83 39. 78 39. 80 33. 51 33. 49 32. 55 32. 42 32. 28 
Wheat, No. 2, hard winter (Kansas City) - a per bu._ 1.22 1. 25 1. 22 1.21 1.20 1.24 1.11 lil - 99 95 1.00 
FINANCE 
Banking: 

Debits, New York City............--.- mills. of dol_- 3, 529 3, 565 4, 292 3, 969 3, 605 4, 042 3, 883 8, 472 3, 548 4, 185 2, 861 

Debits, outside of New York City_..---.-.---- GDicun 4, 657 4, 596 4, 403 4, 740 4,619 4, 828 4, 212 4, 226 3, 429 3, 783 3, 011 

Federal Reserve banks: 

Reserve bank credit, total_.......-...-..-..- ae... 2, 564 2, 585 2, 578 2, 562 2, 562 2, 583 2, 466 2, 478 2, 460 2, 472 2, 456 

) GE a OES 6 CERISE Pe a 3 4 4 4 4 5 3 3 5 5 5 
po RS Se eee Ginn. 12 15 13 10 13 14 3 3 6 7 21 
U. S. Government securities.............-- ees 2, 526 2, 526 2, 526 2, 526 2, 526 2, 526 2, 430 2, 430 2, 430 2, 430 2, 432 
Member bank reserve balances-_---.....---.- ds... 6, 85 6, 928 6, 827 6, 900 6, 6, 5, 935 5, 872 4, 945 4, 924 4, 020 
Excess reserves, estimated -_.........--.--- iiiace 874 964 875 865 814 752 2, 986 923 2, 335 2, 340 1, 873 

Federal Reserve reporting member banks: 

Deposits, net demand, adjusted 15, 018 15, 031 14, 855 15, 187 15, 289 15, 242 14, 857 14, 746 13, 132 13, 138 13, 436 

pe) needs EE 5, 251 5, 250 5, 249 5, 235 5, 233 5, 233 5,014 , 999 4, 851 4, 839 5,019 

Inv eetments, (RRs Sas Be eae: i 12, 473 12, 449 12, 483 12, 530 12, 648 12, 832 14, 098 14, 102 12, 123 12, 096 10, 494 

U. S. Government direct obligations__..__- do-.- 8, 240 8, 254 8, 297 8, 301 8, 374 8, 556 9, 471 9, 488 8, 073 8, 044 ; 
Obligations fully guaranteed by U. S. Govern- 
RARER E SREP Rae Se As SORES: mills. of dol-- 1, 195 1, 154 1, 141 1, 152 1, 160 1, 165 1, 277 1, 276 1,013 a 

I I oaks voc wa nce Awancacuenanmes do... 9, 740 9, 714 9, 734 9, 760 9, 766 9, 741 8, 348 8, 412 7, 931 7, 993 8, 421 

Commercial, industrial, and agricultural loans: 
py eae eee < mills. of dol_- 579 572 558 566 566 EE, Me ener ere in Ee, ts ol - 
Otherwise secured and unsecured-..._....do-_--- 3, 847 3, 835 3, 773 3, 765 3, 742 } i Se SI Ss Fo ae: ig 
Interest rates, call loams._..-.....--.------- percent... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 25 25 1.00 
Interest rates, time loans_-_.-....-...---------- ae 1, 25 1.25 1.25 1.2 1. 25 1.25 1.25 1. 25 25 - 25 1.00 
Exchange rates: 
French franc (daily av.) ...---.-.------------cents_- 3, 745 3. 854 3. 867 4. 088 4. 457 4. 453 6. 617 6. 627 6. 613 6. 633 6, 590 
Pound sterling (daily av.).......-....-..---- dollars_- 4. 98 4.97 4. 96 4.94 4. 94 4.94 5. 5. 03 4. 96 4. 96 5. 04 
Failures, commercial.........-.-.------------ number-_. 148 152 108 155 148 166 141 136 215 209 215 
Money in circulation..................... mills. of dol_- 6, 448 6, 468 6, 514 6, 478 6, 405 6, 423 6, 160 6, 199 5, 509 5, 538 5, 310 
Security markets: 

Bond sales (N. Y. S. E.).--thous. of dol. par value..} 38, 380 34, 880 37, 920 41, 080 35, 420 42, 640 260 79, 470 50, 400 49, 900 80, 483 

Bond prices, 40 corporate RIES ow Sil dollars..| 101. 64 101. 58 101. 42 100. 11 100. 60 101. 13 103. 51 103. 33 96. 89 97.01 94. 17 

Stock sales (N. Y. S. E.)_---------- thous. of shares__ 5, 501 4, 596 4,993 3, 484 2, 926 §, 103 7, 732 8, 666 7, 464 6, 282 10, 842 

Stock prices (N. Y. Times).....------ dol. per share._| 133. 27 129. 98 128. 72 122. 94 123. 35 123. 12 131. 60 100. 01 98. 84 78. 31 

Stock prices (Standard Statistics) (419)-.--- 1926= 100-- 120. 7 118.3 117.8 111.7 112.3 110.4 112.7 111.2 80.0 79.1 67.5 
ee ee eee area M0... 143.0 140. 2 139.3 132. 2 132.7 130. 2 128. 2 126.3 92.9 91.7 75. 5 
Moo. ST a a 97.8 95. 5 95.7 90.6 90. 4 89.3 108. 4 108.1 72.4 72.6 65.9 
po ee ae oe 53. 1 52.4 53.4 49. 8 51.5 52.2 53. 2 52.7 34.8 34.1 37.3 
PRODUCTION, CONSTRUCTION, AND 

DISTRIBUTION 
Production: 

ee ae See ee number_-| 88,055 | 115,380} 100,031 | 122,890 | 121,032] 111,620 96, 863 91, 027 82, 894 83, 255 69, 562 

Bituminous coal (daily av.).....thous. of short tons-- 1, 208 1, 189 1, 284 1, 206 1, 191 1, 185 1, 215 1,172 1, 052 914 

Electric Power........--.-.-.......- mills. of kw-hr-_-. 2, 259 2, 298 2, 096 2, 238 2, 2, 214 2, 2, 100 1, 824 1, 807 1, 684 

DS RL So TETAS thous. of bbl_- 3, 576 3, 558 3, 521 3, 526 3, 530 3, 511 2, 961 2, 978 2, 735 2, 739 2, 547 

Steel ingots (Dow-Jones est.) _-.----- pet. of capacity. 82 83 78 70 75 76 70 68 44 41 27 

Constructon-contrast awards (da. av.)..thous. of dol-- 9, 919 aS eee , < ) 12, 788 13, 576 9, 666 7, 642 5, 863 3, 338 
istribution: 

Freight-car loadings, total..............-.------ cars..| 770,980 | 770,075 | 682,205 | 806,168 | 773,733 | 756,289 | 730,981 | 720,359 | 595,572 | 592,672 610, 042 
SONNEI ooo ccacccueesncsnsccsscedaed do....} 119,239 | 115,798 | 107,258 | 127,956 | 123,234 | 122,652] 121,558] 117,170] 107,476 | 94,380) 106, 198 
WI II 6 oso canasccssniccewacens do...-| 41,899 | 42,087] 3%,899| 41,723 | 39,753 | 39,471 | 34,700] 33,986] 28,682) 28,415 21,713 
a oy See aes do....| 51, 648 49, 127 47, 201 51, 878 41, 383 31, 431 54, 999 58, 573 33, 357 33, 384 43, 627 

Lt ORE SEE: Gi... 9, 401 10, 481 10, 121 11,442 | 12,441 10,414} 13,648] 12,317 9,672 | 10, 164 26, 295 

Meschandina, L Bibra asdeonqucwcayaaredec ae 609 | 162,954 | 140,404 | 169,147 | 166,576 | 168,035 | 162,337 | 160,464 | 154,978 | 155,880 | 158,514 

Tate oe ae a are er ee 2 do....} 77,470 | 79,733 | 74,571 | 78,790] 74,337 | 72,085 | 55,174] 53,680] 34,700) 34,122 30, 803 
pniscellaneous ET NEE RIES do....| 305,714 | 309,895 | 269,751 | 325,232 | 316,000 | 312,201 | 288,565 | 284,169 | 226,707 | 236,327 | 222,892 

eceipts: 

Cattle and calves...............--..-.- thousands-- 197 267 217 264 289 250 248 252 198 221 571 

 -  sasouciecunimuausaas chia Ou...- 157 149 158 190 198 178 291 271 189 176 397 

Cotton into sight .---thous. of bales_- 68 54 48 59 71 66 78 55 90 63 83 

Wheat at primary markets thous. of bu..! 25, 760 29, 944 24, 289 14, 162 6, 687 3, 172 18,758 | 24,975 8, 766 6, 794 8, 381 





{Beginning June 12, Ward’s estimates are used. ®Data do not cover calendar weeks in all cases. ® See p. 32, footnote marked “@”’. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the SuRVEY 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. : 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (f) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms ‘‘unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to June will be found in the Weekly Supplement to the Survey. 






























































































Monthly statistics through December 1935, to- | 1937 1936 1937 
— with on rary wd notes ep eee —] ----—-- ----— —_——— -— 
to the sources of the data may be found in the = J " x 6 is 
1936 Supplement to the ioveer. June | June | July | August oy October | nN = D — — F = | March | April | May 

BUSINESS INDEXES 
BUSINESS ACTIVITY (Annalist) 

Combined index ..... computed normal=100. - 107.1 97.6 102. 4 102. 5 102.9 103.3 107.1 110.5 104.2 | *105.7 106.8 | * 107.0 110.0 
Automobile production. -............ ao... 125. 6 112.5 118.9 107.3 91.7 96.3 100. 6 115.7 103. 1 116.8 114.1 114.8 125.6 
Boot and shoe productionf.........-.. do....| 129.2 108. 1 129.2 128.1 132. 5 148.4 138. 1 162. 4 154.6 143.7 147.2 | © 133.3 128.9 
Car loadings, freight.................- ‘See 100. 2 92.3 95.1 93.0 94.7 97.2 102.8 101.3 95.1 103.1 100. 2 101.7 108. 9 
Cement production. ................-- . 60. 2 62.9 64. 2 71.8 69.9 75.7 82.3 80.3 80.1 75.1 81.7 75.1 67.9 
Cotton consumption.-.-.............-- do.... 148. 5 118.8 141.5 133.3 137. 2 124.3 129. 2 151.0 133.9 139. 6 145.8 136.7 135.3 
Electric power production............. do....| 107.4 99.7 102. 1 104. 9 104. 9 104. 1 104.7 105.3 105.5 | ©105.9 105.0 | * 105.4 * 106.8 
Lead production............-..----..- , a 87.6 84.7 87.3 71.3 70.9 78.3 86.1 94.4 85.0 81.4 88.8 97.3 84.7 
Lumber production...............-... ee 96.3 82.7 84.6 | ° 86.6 87.7 86. 6 74.5 80.7 68. 0 71.0 81.1 85.0 92.1 
Pig iron production................... do....} 110.1 91.3 95.5 100. 0 107.5 114.1 117.2 121.2 119.8 115.3 116.9 116.0 *117.2 
Rayon consumption........-......... as 126. 2 129.8 145.4 126.7 100.3 107.3 121.9 133. 5 106. 1 98.7 112.0} *119.0 121.6 
Silk consumption. -..............--.... * aii 79.8 70.3 77.2 83. 2 87.2 79.2 82.8 88. 6 78.5 76.0 71.4 84.0 77.2 
Steel ingot production............._._ ' Oe 99. 8 97.0 100.3 108.9 108.9 112.4 121.6 121.9 109. 6 102. 2 104.0 107.6 113.9 : 
Wool consumption._.............-...- Di loans wanes 108. 4 112.9 112.1 112.1 98. 2 127,2 169.6 | #*110.7 7109.3 137.3 123. 4 118.0 
ZING PFOGUCION.....cccceccee. .ncccce- oe 96. 0 88.0 89.8 83. 4 81.1 84.2 84.2 84.1 71.6 73.3 92.3 94.4 99. 6 

INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Combined index, unadjusted ____ 1923-25 =100__ P 115 104 105 106 * 107 111 115 114 112 117 122 122 122 

Manufactures, unadjusted --......___- do_..- 115 105 105 106 107 110 115 114 113 118 122 124 123 

I ee , 147 134 128 82 42 65 127 147 120 120 140 158 163 
PN iinet acted tlhe acige nsec eestsnawsetced os. 91 93 91 100 101 99 90 71 52 51 67 85 92 
va aes 78 87 90 87 90 95 104 101 91 86 91 94 82 
| ETT ST RS 234 196 198 226 236 242 164 89 77 244 241 265 234 
SY ™ eee do___- 119 112 110 118 117 123 127 125 134 135 142 144 146 
Leather and productst_...._.._____- ... » 116 99 113 128 130 123 112 114 126 136 136 128 121 
Petroleum refining.._.......__._.__. "ae Ser 181 182 186 189 192 189 192 189 194 190 195 199 
Rubber tires and tubes____.._.____- a 130 124 119 122 118 126 123 123 133 132 133 132 
| ERE TET a ae Vie Bhagat s Etre S50 Pe SERN Se erat, ewes i: 8 Tee Re ARS SS! Reyes Pees See. 
eae eae Se » 120 101 107 112 120 117 125 132 130 134 132 127 * 123 
Tobacco manufactures_........____. do_._. 164 161 167 158 173 157 153 149 156 153 146 145 157 
Minerals, unadjustedt......-....._._. oe. 2 ? 118 101 102 104 110 115 115 111 105 lll 118 105 117 
EEE. eee ? 65 62 57 61 58 67 71 72 61 54 67 101 63 
Bituminous coal_.__..-._...._...___ 46... P71 72 75 87 94 106 103 93 103 112 61 70 
Iron-ore shipments_.-_.....________ do... 240 157 164 177 178 167 9 BEES SGEE Sep teee ee) eee ere. ene 238 
Pd Re A do__- 72 7 68 58 57 73 77 81 77 72 77 84 75 
Petroleum, crude.........-........- a0... 177 149 147 152 150 153 150 156 158 165 171 174 177 
ne el aS © a. es > 101 85 88 106 118 106 114 100 102 102 104 98 
ES eas do___- 111 98 97 92 93 98 100 100 85 89 113 114 117 

Combined index, adjusted_..._.._______ €0.... P15 104 108 108 109 110 114 121 114 116 118 118 118 

Manufactures, adjusted__..........._- es: =. P 114 105 109 110 110 lll 115 121 115 116 117 118 118 
Automobiles_________- a ee 130 118 124 111 107 93 105 122 120 120 121 130 135 
aa x“ 74 75 75 77 81 87 91 91 86 85 93 87 78 
Food products__...._- 5 80 88 92 91 90 93 98 99 89 87 92 98 83 
ee, aes ee 260 218 220 226 236 242 164 89 77 244 229 241 223 
OS eae: do___- 119 112 119 120 119 127 137 143 139 129 126 130 134 
Leather and productst_......._____- ae P 120 103 114 115 112 112 116 134 136 134 * 132 130 r 132 
Petroleum refining-_..........._.___ SS RES 181 183 186 189 191 188 191 189 194 190 195 200 
Rubber tires and tubes-_-__-__.._.__- iE Seer? 130 124 119 122 118 126 123 123 133 132 133 132 
SS SCREENER * Sy aie) SS Sree iis ee: OO Ps ee I eae Ps) ee See Pees Mere! Qe) Ae ce. 
kh SURE Rae ey do....| 7 126 107 116 119 120 114 121 139 124 126 129 124 123 
Tobacco manufactures. _._._._______ do._.- 150 147 154 147 157 146 150 183 165 168 153 158 155 

Minerals, adjusted f_..-.........-._.- do....| 7115 100 101 99 102 105 112 117 109 115 128 115 116 
ne Ee 0. 5.. » 74 72 69 61 58 52 69 73 56 50 81 97 63 
Bituminous coal__.--____-.._____.__. do... » 80 74 79 76 82 86 95 97 83 98 112 72 
Iron-ore shipments_...._-____.______ ae 122 80 81 87 93 98 MD fh cekccnaclecacccesel sic ecuenl ceed acted eaten 159 
RR Rf ee 7 69 71 60 60 71 74 80 76 70 75 85 76 
Petroleum, crude-_-.--.....________. ae ? 173 146 144 149 146 152 152 161 164 168 173 174 176 
vines te ERE EE I ES eee! 103 101 88 111 119 99 113 99 94 93 103 101 
Bouin nadhonbiseekcwene x cosvenns 6... 115 103 104 99 97 101 100 98 80 83 107 110 116 

2 » Preliminary. * Revised. 
+Data revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted, 
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 
— with op ey notes one references - 
to the sources of the data may be found in the . 
1936 Supplement to the Survey. June June August I January | May 
BUSINESS INDEXES—Continued 
MARKETINGS 
Agricultural products, combined index 
a 1923-25 = 100-- 72 74 80 110 * 67 66 
pe Sea aes do_... 92 94 81 80 74 7 
Dairy products_. — eS 149 142 94 90 76 113 
cinta tdonidcaeenaecede do.... 65 66 75 80 73 63 
bye fo eee do___- 112 114 80 72 81 131 
eS ee do__.. 311 380 152 99 39 176 
2, CSR eee re Seat do.... 51 53 78 140 59 45 
oS Ret RE do.._. 25 25 71 259 62 28 
| SS RNS Seay ee do... 59 64 78 89 78 7 
See Oey eee do.... 50 63 93 47 42 32 
ere ee do... 129 99 57 95 79 103 
Agricultural products, cash income from f. 
marketings: 
Crops and livestock, combined index: 
i”, Sera 1924-29=100__ 71.5 69.5 84.0 75.0 89.0 04.0 88. 5 5.5 59.5 70.5 69.0 68. 0 
PEERS eee. Me ce 84. 5 80.0 88.0 74.5 77.5 76.0 77.5 5.0 70.5 81.5 89.0 78.0 
eo ee a 85. 5 77.0 89.5 61.5 65. 0 60. 0 61.5 63.5 63.0 74.5 88.5 74.5 
Livestock and products, adjusted_..do_. _- 83.0 83.0 86.0 87.5 90. 0 93. 0 94.0 87.0 78. 5 88.5 90. 0 81.5 
Dairy products, adjusted____._.... do 85. 5 77.0 81.5 87.0 91.0 94.0 91.5 89.5 84.5 90.5 88.0 88. 5 
Meat animals, adjusted -_-___.. 82.0 84.0 88. 5 89.5 92.5 95. 5 99.0 9. 0 83.0 89.5 91.0 75.0 
Poultry and eggs, adjusted 78. 5 86. 5 86.5 89.0 81.0 77.5 80.5 8.5 59.5 85.5 86.0 80.0 
COMMODITY STOCKS 

Domestic stocks, combined index (quantity) 

1923-25 = 100__ 97 101 109 122 127 98 
Manufactured goods-.-.......-..-....- do_... 108 101 103 102 111 106 
Chemicals and allied products....do-_.-- 139 119 122 125 143 r 144 
yo rere do__.- 103 78 88 86 114 96 
i...” eae do.... 114 lll 114 112 116 °112 
Paper, newsprint........-.......... do_... 7 80 79 65 71 48 
Rubber procuets....................... do.... 104 77 80 91 94 104 
Rr ii rtiertnetsicccaccecuss do... 89 102 113 136 139 92 
Chemicals and allied products....do__-- 73 71 75 95 93 75 
SE eas, aii 72 94 128 128 lll °70 
pS a ROL I, A do_..- 92 84 93 96 98 70 
py, =e do__.. 121 137 126 181 214 136 
World stocks of foodstuffs and raw materials 
combined index (quantity) t..1923-25=100__|_______-. 186 182 186 184 170 
Coffee, adjustedt...................... i... 497 423 435 422 426 r 499 
Cotton, adjusted f....................- do__.. 142 157 155 182 176 150 
Rubber, adjusted f.................-.- do... 238 286 272 268 242 225 
| eee do... 188 196 196 187 188 194 
eS eee SRS): eee 192 166 157 173 164 
,; f°, eee | Sal ee 142 140 140 116 94 
yy | eee do__.. 87 68 73 65 101 93 
Wer, Oe 7 119 133 130 120 86 
COMMODITY PRICES 
COST OF LIVING 

(National Industrial Conference Board) 

Combined indexes-..-...-..--------- 1923 =100_- 88.9 85.1 85. 2 85.6 85.9 85.7 85.8 86.9 87.2 87.9 88.3 88.8 
A os ccaatlab cc natn ts sca ae... 76.9 73.3 73.0 73.2 73.6 73.8 74.0 74.3 75.0 75.9 76. 2 76.7 
Wes ick aie cum i tennant cites eet ees do... 88. 2 85. 6 85.8 85.8 86. 1 84.6 84.3 86. 4 86.3 87.2 87.4 88. 4 
CS | ee a ee eee do... 83.7 84.5 84.7 85.0 85.6 86. 2 86.5 86.4 86.5 86.1 85.0 83.7 
pS See REI E Ee & | 86. 6 77.6 78.1 79.3 80.3 80.8 81.4 82.2 82.8 84.2 85.2 86. 1 
Re Ss ene i... 96.8 94.3 94. 4 94. 5 94.5 94.9 95.1 95. 8 96. 1 96. 4 96. 6 96.8 

PRICES RECEIVED BY FARMERS 
(U. S. Department of Agriculture) § 

Oombined indes..............«... 124 107 124 124 131 128 
Chickens and eggs... _..-......------- d 95 103 112 119 110 96 
Cotton and cottonseed 107 96 103 106 107 112 
a ee 3a 113 106 125 128 128 116 
aes... ces ccnseuersacnmawen 157 115 108 105 105 152 
EES ee eae 139 87 129 130 143 149 
Meat animals-_---.---- BEES EERE. 137 120 123 123 128 133 
J | TES AEE NE: do... 124 99 134 153 115 139 
pe ee i ens do-__.- 119 120 152 141 182 133 

RETAIL PRICES 

U.S Department of Labor indexes: 

Coal (anthracite){_-......--.- --1923-25=100__|....____- en |) | eee St eee See eg) |g RRS. SS 
|, | et ere 1923-25=100_- 86.3 83.8 84.0 84.3 84. 6 85.4 86.5 

Fairchild’s index: 

nee ES ee Dec. 1930=100_. 96. 0 87.9 88.5 89.3 93.0 94.5 95. 6 

parel: 
Thfants’ Ns isctis can cdaeiamson do-_-_-. 96.0 92.6 04.4 94.5 94.9 95.3 95. 8 
Cath cankedh bined ondcdwcunets a 90. 4 7.4 87.6 7.7 88.4 89.4 90. 1 
cade cin cnceateoeaeads ee... 94.1 90. 2 90. 4 90.7 92.2 93.0 93. 6 
Home furnishings...........-.....-- : = 96.8 89. 2 89.4 9. 9 93. 1 94.7 96. 3 
SN etal So A ER do.... 89. 2 84.9 85. 2 85.4 87.0 88. 2 88.9 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (784) ..-......-.- 1926=100_- 87.2 79. 2 80.5 81.6 81.6 85.9 87.8 87.4 
Economic classes: 
Finished products........--....-- do... 87.7 80.7 81.6 82.4 82.3 84.9 86.4 87.5 
Raw materials... .........-..-.-- do... 86. 1 77.6 79.8 81.5 81.8 88. 1 90. 1 87.1 
Semimanufactures.-.-.............- do... 86.8 73.9 75. 2 75.6 75.9 85.4 89.6 87.5 


*Revised 














{ Base shifted to 1923-25=100. In computing base, the last quarter of 1922 was substituted for the last quarter of 1925 to eliminate the abnormally high prices which re- 


sulted from the 1925-26 strike in the Pennsylvania anthracite mines. Figures beginning 1929 will be shown in a subsequent issue. 
February 1937 issue and for construction contracts awarded in 1936 see table 28, p. 18 of this issue. 


§ Data for July 15, 1937: Total 125, chickens and eggs 102, cotton and cottonseed 106, dairy products 116, fruits 145, grains 139, meat animals 144, truck crops 96, miscel- 


laneous 113. 


t Revised Series. Retail food prices, for monthly data for period, 1923-36 seé table 9, p. 20 of the February 1937 issue. 


revised for period 1920-37. For revisions see table 19, pp. 17 and 18, of the May 1937 issue. 


World stocks of foodstuffs and raw materials 
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Monthly statistics through December 1935, to- 1937 1936 ‘ 1937 
gether with ee notes ae = pe D I Feb 
to the sources of the data may be found in the Septem- Novem-} Decem- anu- ebru- ae 
1936 Supplement to the Survey June | June | July | August er | October | ber ber ary ary | March | April | May 
COMMODITY PRICES—Continued 
WHOLESALE PRICES— Continued 
0. 8S. Department of Labor indexes—Con. 
ee ae ae 1926 = 100__ 88. 5 78.1 81.3 83.8 84.0 84.0 85.1 88.5 91.3 91.4 94.1 92.2 89.8 
aE eee 2) es 105. 7 73.0 88.9 102.4 102.0 102.1 102.9 109. 0 113.0 111.5 113.2 119.2 113.9 
Livestock and poultry_.............- do...- 98. 3 83. 2 82.0 84.5 83.8 81.2 79.7 85.0 91.4 89.9 93.7 93.6 95.9 
a ES EE EEE SE do_... 84.7 79.9 81.4 83.1 83.3 82.6 83.9 85.5 87.1 87.0 87.5 85.5 84.2 
og ee See Be ties 72.0 77.6 83.8 87.6 89.5 87.4 88.2 88.9 88.9 88.7 90, 2 78. 5 73.1 
Fruits and vegetables...._..........- do...- 84.5 82.0 79.7 76.1 71.5 73.8 74.8 75.4 82.4 7.8 86.5 83.5 84.1 
a See eee ee 98. 0 85.1 84.9 86. 4 87.3 84.4 85.2 7.2 90. 6 90.3 92.0 94.9 95.9 
Commodities other than farm products and 
oa ea Se 1926= 100_. 86. 1 78.8 79.5) , 79.7 79.6 80.1 81.0 82. 2 83. 4 84.1 85.5 86.5 86.3 
Building materials... .............- do. 96.9 85.8 86.7 86.9 87.1 87.3 87.7 89.5 91.3 93.3 95.9 96.7 97.2 
OO Nea eee 95.0 89. 2 89. 2 89.1 89.0 88.3 88.8 88.5 89.7 91.0 91.8 94.9 95.0 
i Ra SEs Pees 95. 5 95.5 95.5 95. 5 95.5 95.5 95.5 95.5 95. 5 95.5 95. 5 95. 5 95.5 
ee ears 102. 2 82.1 83.7 83.8 84.9 86.1 86. 6 89. 6 93.0 99.0 102. 1 103. 0 103.0 
Chemicals and drugs 83. 6 78.0 79.4 79.8 81.7 82.2 82.5 85.3 87.7 87.8 87.5 86.9 84.5 
SE ae do... 90. 1 84.3 85.9 86. 2 88.6 89.0 89.2 ]' 93.3 96. 4 95.6 95.3 94.2 91.1 
Drugs and pharmaceuticals. -.____- = 78.0 73.2 73.0 73.3 75.3 76.5 77.9 77.4 79.0 83.0 83.0 82.9 79,2 
Fertilizer materials.__............. do...-. 70.5 64.0 65. 2 66.7 67.6 67.4 68. 0 68. 6 70. 6 70. 7 70. 3 70.7 70. 6 
Fuel, and lighting materials__...... do_..- 77.5 76.1 76.2 76.3 76. 1 76.8 76.8'|. 76.5 76. 6 76.8 76.2 76.8 77.2 
EY wnt tneeesadsanesocnesa | ee Se 83. 4 83.4 82.5 83. 2 82.8 82.7 82.7 81.0 80. 8 77.8 77.1 78.8 
SO EE EEE ALE Ae RE 88. 0 87.9 86.1 87.2 86.0 81.9 83.1 82.2 80.7 79.8 80.7 83.0 
Petroleum products_-_-......-..... | Sede 61.5 87.7 58.1 57.9 57.5 57.9 58.1 58.0 58.3 59.1 58.6 59.8 60.9 
Hides, and leather products_.-....- do....| 106.4 93. 8 93.4 93.6 04. 6 95.6 97.0 99.7 101.7 102.7 104. 2 106.3 106. 7 
0008 ONG ENO. 220 ncdnenvcccccs | 107.5 99.7 99.3 99.3 99.3 99.3 99.3 99. 4 99.7 101.4 102.3 103.8 106. 1 
NE eae do....| 114.6 89.0 87.8 90.0 93.3 97.2 101.2 110.4 116.0 114.9 118.5 121.4 117.7 
CD ae SECRET do... 98. 8 83. 2 83.0 82.4 84.2 85.4 88.4 92.6 94.3 95.5 :e 100. 7 100. 6 
House-furnishing goods ---.........- Se 89. 5 81.4 81.2 81.4 81.7 82.0 82.3 83.2 86.5 87.9 88.4 89. 0 89.3 
WUD sci deitioesandenbeessiengd BR ccac 86. 6 77.5 77.2 77.6 =O! 73 78.8 79.4 84.0 84.5 85.0 85.8 86. 1 
ES EE ee 92.5 85.2 85.1 85.2 85.4 85.6 85.7 86.9 89.0 91.2 91.7 92. 1 92. 5 
Metals and metal products_......_.. ee 95.9 86. 2 86.9 87.1 86.8 86.9 87.9 89. 6 90.9 91.7 96. 0 96. 5 95.8 
ne es ee ee Oe SS 99.7 86.3 87.6 87.9 88.1 88.8 88.9 90.9 91.7 92.0 97.5 99. 6 99. 6 
Metals, nonferrous----.........-.. do.... 91.9 70.0 70. 4 70.8 71.4 14:7 75.4 78.6 84.8 89.4 101.1 7.0 91.7 
Plumbing and heating equipment 
hab dienidenetTierdosen eee 1926 78.7 73.8 76.5 76.5 76.5 76. 6 76.7 76.7 77.1 77.4 77.6 78.7 78.7 
Textile products 78. 2 69.7 70.5 70.9 70.9 71.6 73.5 76.3 77.5 77.5 78.3 79.5 78.7 
oe ee, A eee ‘ 89. 1 80.9 80.7 80.8 80.8 81.2 81.5 83.1 83.9 84,2 84.8 86.8 87.2 
Cotton goods__........-- ae 89.7 75.4 78.7 79.5 80.0 82.0 85.5 90.3 91.9 91.3 94.0 95.1 92. 6 
ee eee S rae 64.6 60. 3 59.3 60.3 60.8 61.1 61.2 63.0 64. 4 64.7 64.9 65.9 65.7 
Silk and rayon 32.5 29.3 30.7 31.6 30. 2 31.1 33. 4 33.8 34.5 33.7 33.6 33.8 32.5 
Woolen and worsted goods_....._- = 93. 2 82.6 82.0 81.2 80.9 80. 5 84.3 90.5 91.9 93.1 92.6 93.5 93.3 
ee eae a 79.4 69.7 71.0 71.5 71.3 71.5 73.4 74.5 76. 2 77.3 79.5 81.1 80. 5 
Automobile tires and tubes..._--.- ae 56.4 47.5 47.5 47.5 47.5 47.5 50.1 50. 1 51.8 53.1 55.0 56.4 56.4 
POPS ORE PUIP. ....-<.nsdscncsscd do.... 95.0 80. 6 80.6 80. 6 80.7 80.8 81.5 82.9 84.8] 87.5 90. 2 93.9 94.6 
Other wholesale price indexes: 
cea eg ee Sc oe 87.2 76.3 78.5 78.9 79.5 79.1 83.5 86. 2 86.9 87.8 91.4 89.1 87.7 
i ,., eee ae eee do....| 107.3 04.5 96. 4 96.8 97.1 97.8 102.3 109. 5 107.7 108. 8 109. 0 108. 7 106.8 
World prices, foodstuffs and raw materials, 
combined index___......-... 1923-25=100..| 59.8 54.7 54.8 55.9 55.2 55.0 56.9 60. 6 62.3 60. 3 64. 2 65, 2 62.0, 
nea EE SEE eR 57.8 43.5 46.0 47.9 47.5 48. 4 50.9 54.9 55.9 58.3 55.4 55. 4 57.8 
og eee _ 46.7, 44.1 48.5 45.2 45.2 45.2 44.9 47.1 47.8 48. 2 53. 3 52.6 48.9 
i, EELS do....| 45.2 37.1 38.6 38. 2 38. 4 38.6 42.2 46.8 50. 1 49.9 56.4 54.8 49. 4 
_ Se EELS LS 28 ES? 0...<. 25.5 22.3 23.9 25.0 23.7 24.5 27.0 27.5 28.7 27.8 28. 1 27.6 25.8 
EES LL EE ” ae 62.6 71.1 69.8 69.3 66. 1 61.6 68.3 71.3 73.8 66.3 64.6 63.8 62.3 
EE eS Sa ee > do... 76.4 64.1 64.8 68.6 72.3 67.7 68.0 66.9 70.8 74.0 78.0 80.7 81.6 
2S ee ee “” do....| 111.1 84.0 85.5 84.7 89.0 89.5} 102.1 103. 1 101.2} 103.3 124.8 117.4 110.7 
a a “ae v 54.6 63.5 73.3 72.2 75.8 73.2 81.8 84. 2 79.5 86.5 95.3 89.9 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices.........--.-.--- 1923-25=100..| 115.5 127.2] 125.1] 123.4] 123.4) 1236] 1223) 119.6) 117.2} 116.7] 47] 114.4 115.2 
ee ed a, rr ae do....| 115.9 119.3 119.0 119.0 118.6 120.8 121.2 120. 6 118, 2 118.3 117.1 116.8 115.6 
Prices received by farmers_-_-._........- do....| 118.5 137.4 127.9 118.5 118.5 121.5 122.5 116.7 112.2 115.7 114.8 113. 1 114.8 
Cost of livinet RE Te ee 114.4 119.5 119.3 118.8 118.3 118.6 118.5 118. 1 117.1 116.7 115.7 115.2 114.5 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS 
AWARPBED 
Value of contracts awarded (Federal Reserve 
indexes): 
Total, unadjusted_._.-......- 1923-25 = 100__ 70 60 65 65 60 54 51 53 51 54 56 61 68 
Residential, unadjusted_.........._. "a 47 39 45 46 47 41 39 38 37 42 47 51 52 
, tere & do___. 60 52 59 62 59 57 58 66 63 62 56 53 r56 
Residential, adjusted__..........____ do... 43 36 44 46 47 43 40 45 45 47 45 44 44 
. W. Dodge Corporation (37 States): 
Total, all types: 
2. ee number..| 13,884 13,351 | 13,890 | 12,912] 12,056 12,966] 11,269 9, 605 8, 731 9,746 | 13,355 | 16, 162 13, 756 
cee 2 ES thous. of dol__| 318, 137 | 232,665 | 294,735 | 275,281 | 234,272 | 225, 768 | 208,204 | 199,606 | 242,827 | 188,257 | 231, 246 | 269,934 | 244,113 
Nonresidential buildings: 
PII a cevacintsicccccosebses number..| 3,566] 3,411 | 3,626 | 3,504] 3,079| 3,319] 2,997| 2,467| 2,629] 2,922] 3,361| 3,741 3, 225 
Floor space...-.......... thous. of sq. ft..| 21,794 | 15,916 | 17,543 | 15,504 | 13,639 14,361 14,623 14,370] 14,691 10,701 | 16,759] 18,462 16, 710 
Valuation................. thous. of dol_.| 125,087 | 79,079 | 96, 125 q , 79,071 | 65,895 | 72,956 | 95,969 | 65,626 | 88,602) 96,179 | 93, 433 
Public utilities: 
_ nS a ee number... 309 167 229 188 224 214 222 167 181 205 195 241 188 
- bs + neo 2S ae et thous. of dol..| 29, 863 9,264 | 27,512 | 17,945 | 15,735] 14,171 | 18,029 | 19,117 | 21,788 | 32,364 | 20,256 | 20,985 10, 763 
UuDIIC WOrKS: s « 
DR iiitith in niancancoennwn number..| 1, 183 1, 329 1, 782 1, 238 1, 169 1, 143 870 582 515 395 604 1, 099 1, 069 
Ln. ae thous. of dol..| 70,064 | 70,717 | 99,103 | 76,435 | 68,767 52,861 | 55,839 | 42,135 | 46,664 7, 264 | 32,221 | 44,757 55, 980 
Residential buildings all types: . 
eee number..| 8,826] 8444| 8253] 7,982] 7,584] 8290] 7,180] 6,389] 5,406; 6,224] 9,195] 11,081 9, 274 
Floor space.........--.- thous. of sq. ft..| 23,845 | 20,624 | 20,501 | 24, 21,181 | 21,553 | 19,986 | 18,969 | 18,427 | 18,739 | 24,244 | 29, 483 23, 038 
bere ong 2 aE SES thous. of dol..| 93,123 | 73,605 | 71,994 | 100,523 | 80,671 | 79,664 | 68,441 | 65,487 | 78,407 | 63,004 | 90,168 | 108,013 83, 937 
Engineering construction: 
Contract awards (Engineering News Record) { 
thous. of dol..' 274,399 § 183,917 | 226,595 | 192,317 | 197,372 | 220,142 | 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 
r Revised. { Data for July, October, December 1936 and April 1937 are for § weeks; other months, 4 weeks. 
t Revised series. For data on purchasing power of the dollar, retail food prices, for period 1923-86 and cost of living for period 1914-36 see tables 5 and 6, p. 19 of the 
February 1937 issue and for construction contracts awarded in 1936, see table 28, p.18, of this issue, 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION | 
Concrete pavement contract awards: 
RS eRe thous. of sq. yd_- 6, 575 4, 188 7,913 | 5,903 7, 613 6, 082 3, 769 5, 468 3, 385 2. 371 3, 352 4,340 6, 639 
NS ERIE CR: a 4, 861 2, 942 6,208 | 4,648 5, 196 4,482 2, 550 4, 026 2, 836 1, 456 2, 564 3, 155 5, 495 
Highways and grade crossing projects admin- | 
istered by Bureau of Roads: | 
| | 


Highways: 
Approved for construction: 
i eae number of miles_- 3, 582 4, 231 4, 143 3, 686 3, 173 2, 750 2, 574 2, 635 2, 880 2, 993 3, 323 3, 426 4, 482 
Allotments: total ._....._-- thous. of dol..| 49, 263 53, 090 50,400 | 50,476 | 49, 123 46, 103 42,093 | 42,090 | 43,899 | 44,472 | 46,743 | 46,724 48, 189 
Regular Federal aid.............do_...| 39,418 20, 577 22,604 | 27,929 | 30,601 29,360 | 27,034} 29,059 | 32,710 | 34, 247 36,315 | 35, 297 38, 550 
1934-35 Public Works funds___-_- d6....- 2, 596 4, 631 4,345 | 4,248 4, 044 4, 148 3, 809 3, 671 3, 291 2, 902 2, 883 3, 108 2, 436 
Works Program funds..--...---- do___- 7, 249 27, 882 23,451 | 18, 299 14, 479 12, 595 11, 250 9, 360 7, 898 7, 323 7, 545 8,319 7, 203 


Under construction: 


| 
i ae number of miles_. 9,215 | 13,631 | 13,185 | 12,812} 11,949] 10,335 8,881 8, 003 7,617 7, 923 8, 041 8, 278 8, 896 
Allotments: total_.....---- thous. of dol__} 152,050 J 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158, 537 | 141,069 | 133,553 | 136,039 | 139,683 | 144, 531 149, 535 
Regular Federal aid_._......._-- do_...| 98,968 — 59,808 | 61,714 65,213 | 69, 485 70, 586 | 69,368 | 65,664 | 65,222] 69,809 76,168 | 85, 155 92, 071 
Public Works Program: 
oS 4: do.._-} 10,910 38, 975 33, 397 | 26, 680 22, 929 20, 379 17, 206 13, 461 12, 561 12, 491 12, 540 11, 842 12, 075 
Federal aid_.......-- Sac @0.... 0 195 195 | 147 32 32 32 ll 0 0 0 0 0 
Works Program funds-.-..._..-.-- do_...| 42,172 | 118,463 | 117,241 | 110,725 | 102,028 | 83,7 71, 931 61,934 | 55,770 | 53,738 | 50,975 | 47,534 45, 389 
Estimated total cost.............-- do....| 248, 187 | 280,758 | 278,978 | 270,622 | 266,528 | 248 024 | 220,527 | 207,315 | 199,498 | 205, 239 | 214,697 | 228, 204 239, 730 
Grade crossings: } 
Approved for construction: 
Eliminated and reconstructed*_number- 167 488 | 425 350 289 254 228 206 173 157 150 142 132 
Protected by signals*.............do..-- 360 317 502 | 581 624 | 620 615 542 542 419 396 397 393 
Works Program funds alloted | | 
thous. of dol..| 15,729 J 40,217 | 34,081 | 29,026 | 26,575 | 23,615 | 20,233 | 17,971 | 16,037] 13,526] 12,842] 13,381 13, 484 
Estimated total cost...........--- do... 16, S81 41,313 | 35,305 | 30,367 | 27,817 | 24185] 20,826 | 18,606 | 16,621 14,049 | 13, 257 14, 079 14, 321 
Under construction: 
Eliminated and reconstructed*_number.. 824 1,117; 1,221 1, 246 1, 238 1, 192 1, 149 1, 081 1,039 1,014 969 935 873 
Protected by signals*_.......-....do__-- 375 5 | 12 33 33 30 42 98 100 309 341 345 346 
Works Program funds allotted 
thous. of dol__| 87, 677 90,465 | 101,014 | 108,272 | 110,865 | 4 1,326 | 109,016 | 104,876 | 101,381 | 100, 593 98, 464 95, 690 92, 211 
Estimated total cost. -_---_-- ...d0....] 90,671 92,211 | 102, 667 | 110,161 | 112,930 | 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004 94, 452 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building)____-. 1914=100_. 201 Dt nS pre eenoes te ee ee ei |S nae Ee i) ee, SE 


American Appraisal Co. (all types) ..1913=100_- 184. 0 162 163 163 165 166 167 169 171 174 178 181 182.0 
Associated General Contractors (all types) 
1913=100_. 192 178 178 179 180 180 180 181 184 184 186 186.0 
Engineering News Record (all types) § | 
1913=100__| * 238.2]: 2046 204.4 | 208.1 208. 1 211.5 212.7 220. 7 223.5 223. 5 225.3 230.3 * 233.3 


ry 
ba] 
oo 


E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: | | 
Brick and concrete: 





, ae U. 8. av., 1926-29=100_- 94.3 83. 7 83. 3 83.3 83.3 84.8 1 85. 2 86.9 88. 1 91.8 93.3 93. 2 
EEO LES ae.... 21.8 107.0 107.0 | 108.4 108. 4 108. 4 108.3 108. 4 109.5 110.1 111.3 111.5 111.7 
Cee a 110.7 99. 0 99.0 106. 1 107.3 107.8 108. 2 108. 2 111.8 108. 4 109. 4 109. 7 109. 7 
“eae G6... 114. 4 104. 6 104.5 104.5 104.5 105. 2 106. 2 106. 2 108, 4 109. 8 110.6 113.0 113.0 
Commercial and factory buildings: 
Brick and concrete: | 
Asttanta.... ......- , 96. 7 86.6 86. 2 | 86.2 86.2 87.0 87.2 87.3 88.6 90. 5 95.3 95.8 95.7 
New York 122. 2 110.9 110.9 | 112.0 112.0 112.0 112.0 112.1 111.7 112.0 113.3 113.4 113.6 
San Francisco 114.8 104.3 104.3 | 114.4 114.5 114.9 115.2 115.2 118.1 113.0 113.8 114.0 114.0 
St. Louis 118.8 106. 0 105. 9 106. 0 106. 0 106. 6 107.4 107.4 112.1 112.9 113.5 117.1 117.1 
Brick and steel: | 
PO ET At ae ee 95. 4 85.1 | 84. 6 | $4.6 84.6 85.6 85.8 86. 0 88.3 89.2 94.0 94.8 94.6 
New York 120.5 107.7 107.7 | 109.3 109. 3 109.3 108. 5 108.7 111.1 112.2 113.9 114.8 115.1 
San Francisco 113.1 98. 2 98. 2 106. 4 107.7 108.1 108.9 108. 9 112.7 108. 8 110.7 111.6 111.6 
St. Louis 118.8 106. 0 105. 9 106. 2 106. 2 106.8 107.6 107.6 109.7 112.8 114.4 117.6 117.5 
Residences: | 
Brick: | 
a ae a de... 88. 3 74.9 74.1 74.1 74.5 76.1 76.3 77.0 80. 1 82.0 84.3 88. 4 88.4 
DD RE ae Seer eee a 119. 4 103.0; 103.0 104.0 104.0 104.0 104. i 104. 8 106. 5 108. 5 109. 6 109. 6 110.0 
eee ee eee G6... 104.9 93.4 93.4 | 98. 3 98. 6 99.0 99. 2 99, 2 102.4 98.1 99. 8 101.3 101.3 
ER SRS ae a0..... 107.8 101.0} 100.4 99. 2 99. 2 98.8 100. 6 100. 6 104.1 105. 0 105. 4 106.0 105.9 
Frame: 
TAIN, «sis a chaiarsicniadintiie ciausesttaeeata O.... 82.3 67.5 67.1 | 67.1 67.6 68. 0 70.0 77.7 75.0 76. 6 78.1 82.7 82.7 
| §. ae on 115. 0 97.4 | 97.4 | 98.4 98. 4 98. 4 98.4 99. 1 101.1 103. 5 104. 9 104.9 105. 0 
i I in iiteiicctasnennanta 0..~. 96. 85.2 | 85. 2 | 87.8 88.3 88.7 88.9 88.9 92.2 92.2 94.0 95.8 95.8 
CO RS Se ees ao... 99. 2 93.0 | 92. 2 | 90.9 90.9 91.5 92.3 92.3 96. 1 $7.2 97.6 98. 0 97.9 
REAL ESTATE ae . 
ee ae ELE thous. of dol..| 19,525 | 20,407 | 22,357 | 21,714 20,414 | 20,439 | 22,808] 30,134 | 25,070 | 28,655 | 29,319 | 26, 664 21, 438 
Foreclosures: | 
Metropolitan cities*_-.........--- 1926= 100... 240 280 | 279 259 278 259 235 268 222 196 230 _237 230 
Nonfarm real estate® _ -....---.--- 1934= 100_- 76.3 81.7 | 82.7 | 78.3 85.7 77.8 75.1 84.4 69.9 65.1 74.0 73.3 * 74.7 
Loans of Federal agencies: | 
Federal savings and loan associations: _ : 
Associations, total. ........------ number... 1, 286 1,135 | 1,165 1, 175 1, 183 1, 192 1, 206 1, 212 1, 228 1, 240 1, 249 . 257 1, 270 
Associations reporting..-..-..------- do---- 1, 166 1, 006 1, 025 1, 076 1, 062 1, 080 1, 046 1, 065 1, 143 1, 157 1, 168 1, 157 r 1, 166 


Total mortgage loans outstanding* 
_ thous. of dol..| 699,849 | 442,027 | 465,682 | 497,852 | 507,574 | 532,064 | 531,07 544, 107 | 576,299 | 611,212 | 630,680 | 644, 

Federal Home Loan Bank: 
Outstanding loans to member institutions 
thous. of dol__| 167,054 7 118,580 | 122,094 | 125,211 | 129,752 | 134,929 | 

Home Owners’ Loan Corp.: 
Loans outstanding*. --- do___-|2,556,401 §3,092,871 |2.9°0,739 2,897,367 |2,869,660 |2,883,503 |2,801,827 |2,765,098 | 2,711,451 /2,680,230 12,661,542 |2, 625, 49312, 591, 115 
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8 | * 679, 949 











137, 250 | 145, 394 | 143,738 | 141,198 | 142,716 | 146,146 | 153, 488 
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ADVERTISING 
Printer’s Ink indexes (adjusted for seasonal 
variation): 

Combined indexf 98.3 90.4 | 90.1 88.4 | 91.4 93.4 94.9 99.2 86.5 91.9 94.1 96.5 94.8 
Farm papers d 2.5 73.5 | 73. 4 | 80.2 | 76.8 ye ® 75.3 92.9 70.3 76. 7 72.0 78.0 82.6 
Magazines. .-. 101.9 88, 2 90.3 | 87.2 91.6 89.6 97.1 101.1 | 89.3 94.3 97.8; 102.1 97.8 
Newspapers... 92.5 88.9 87.1 | 84.9 | 86.9 90.6 | 91.1 | 95. 2 | 81.4 88.3 90.1 91.4 89.0 
CR acid penicnccnbansonsnacnes 79.5 68.1 | 69. 2 71.0 73.3 | 74.2 74.1 | 75. 6 74.8 68. 5 75.7 82.5 85. 4 

I Inlined ania diddiniannineaie 289. 4 202.1; 224.7; 230.0 268.2; 253.7| 239.2] 244.4] 241.5 234.8 | 228.6 | 230.7 247.0 





r Revised. ‘ 

*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For the foreclosures indexes, earlier 
data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federal Savings and Loan Associa- 
tions represent the combination of loans of ‘new associations” and ‘‘converted associations’ which were shown separately in the 1936 Supplement to the Survey. The Home 
Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. The June 1936 figure repre- 
sents the total of a!) laans made during the full period of lending operations. : ‘ §Index as of July 1, 1937, is 241.8. 

tData revised beginning January 1934, Revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue, 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory notes and references . . = — . al 
to the sources of the data may be found in : ; Septem- Novem- , Decem- ...| Febru | ; 
the 1936 Supplement to the Survey June June July August | ber October tise ate January ary March | April | May 
t 
DOMESTIC TRADE—Continued 
ADVERTISING— Continued | | 
| | | 
Radio advertising:* | | | | 

Cost of facilities, total.......-- thous. of dol_- 3, 931 3, 832 3,777 4, 894 6, 723 6, 126 6.185 j........- sat OR oe ee eS, SA SRS 
SG EE SE do... 626 492 468 | 770 1, 164 1, 031 944 RERRE RCE BIER PEI st eS 
SE See | WEE Eee 26 5 4 | 24 51 56 39 |_- _ AGS Bek RE AS: ie * 
Electric home equipment.-.._..-.--.- aoe SESS 9 45 36 27 1 | 22 If is eed . Cae 
a mbnbing a ; 37 33 38 44 53 70 85 Ahn BSL so: iat Soe bs Beek 
| eee do... z ; 1,174 1, 290 1, 207 1, 333 1, 559 1, 670 EURO ae, HTS, a et Baie SRA SS” 
Home furnishings, ete........------- a 70 23 33 29 65 91 51 File d es, Eb eal! | beers a 
Soap, cleansers, etc...........------- do... 291 285 249 314 400 410 457 : : ee ee ARS eee * 
Office furnishings, supplies._.....-.-- Bin. s 0 -s 0 6 17 13 6 ae. é P< tt; BR neenetel 
Smoking materials...........-....-- i : 373 423 397 439 359 391 404 ne een, CR | ee a eR 
Drugs and toilet goods__....-..-.--- a 1, 066 982 976 1, 273 1, 475 1, 659 By i ie aes a tes A sa ieee 
ni aaa | ae Bees 251 | 254 | 369 635 1, 579 | 713 | i ih ie Bp, Sabthy sien ae eee 

Magazine advertising:* 

a aE, a on 12, 299 8, 891 8, 493 11, 104 14, 285 14, 758 SS RE A roe ee Lae sds éecctintala 
SSR do...- 2, 147 1, 528 1, 548 1, 365 1, 364 2,290 }° 1,419 nd aes, Sa Aa = = > 
ee a 646 257 229 | 695 895 696 | os5i..... ei tat see 
Electric home equipment----------- do..-- 531 298 86 | 191 | 477 325, | 645 |__... : PRS PQS RSS, SERS 
A RE ERE AE ae 330 240 249 358 425 421 |- | 2 i naiaee HIRE: ERR Kare PRL: SARS ESE 

“SS Aas Se ae he eS? a 1, 877 1, 670 1,414 1, 585 2,198 2, 452 7 y a Pa balsa. isan PELE er 
Home furnishings, etce......-.-.----- |S 534 148 99 665 1,051 798 Th RSS) (RRSRECRE, Cea Ses Ot Be 
Soap, cleansers, etc.........---.----- | ee ES 459 366 337 446 531 501 | | ies AAG igh. a ae 
Office furnishings, supplies. ....----- do....|-- 180 75 136 286 304 263 me ety be pines Se, Pease tae 
Smoking materials._.......-......-- ae 578 483 545 | 593 | 657 648 oe hy RR BSSs 1 e3 Seat Ee ee 
Drugs and toilet goods__.....-..--.- - ae eee 2, 158 1, 790 1,757 | 1,988] 2,642 So. 63:3900 7 BE) Pte AS: BEE aN Be ee Pa 
SS a i ee “2s Se 2, 859 2,036 | 2,093} 2,982 3, 741 3,438 | 3,482]... __ SIE) MER AS Fg PME STAY 

a eaecaihia laniedhasnienssarinen thous. of lines--| 3, 025 2, 637 1,967 | 1,695 | 2, 084 2, 637 2, 736 2, 731 2, 031 2,399 | 2,762] 3,206 | 3, 258 
ewspaper advertising: a | | | 

Lineage, total (52 cities).....---.------ ee 117,029 | 98,499 99, 166 | 114,387 | 136,635 | 131,986 | 130,762} 99,588 | 103,092 | 126, 134 | 131, 052 130, 885 
i 0 itt a TS do...-| 24, 843 21, 232 22, 546 | 22, 521 23, 984 22, 646 22,945 21, 521 20, 615 24, 632 25, 758 27, 132 
4. ae: = a 92,186 | 77,266 | 76,620 | 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 | 101, 502 | 105, 294 103. 702 

tis aan do....| 7, 645 6, 593 4, 908 4, 257 | 6,183 9,812 4, 246 3,348 | 3,896] 5413] 6,956 7, 462 

| EEA EEE LE LAN RETE S: do.---| : 1, 988 2, 219 1, 646 1, 641 1, 860 1,848 2,151 2, 970 1, 986 2,390 | 2,218 1, 807 

| Ee ee 22, 77% 20, 802 18, 287 16, 186 21, 053 27, 411 24, 227 18, 186 17, 176 22,814 | 24,406 | 24, 135 24,019 

nis rreincneea tans aioannasedaiedioendge do... 33, 61,751 50,167 | 53, 880 64,916 | 77,198 | 73,452 | 83, 23 54, 572 53, 781 69, 292 71, 985 70, 414 

} | | 
GOODS IN WAREHOUSES | | | | | | | 
Space occupied, merchandise in public | | | | | | 
NE LEEPER SS percent of total --|_- 61.3 61.0 | 61.3 | 61.7 | 61.8 | 61.7 | 61.6 | 62.0 62. 4 64.8 ° 65.7 67.7 
| | | | } 
NEW INCORPORATIONS | | | | | | | 
| | | | | | | | 
Business incorporations (4 States)._.number..| 2, 171 2,285 | 2,182) 1,910) 2,026) 2,156 2, 114 | 2, 489 2, 620 2, 228 2,608} 2,417) 2,122 
POSTAL BUSINESS | | | | 
Air mail: | | | 
Pound mile performance-.---_---- thousands--|_____- 949,828 1,055,015 1,051,115 | 998,594 | 1,060,488 | 984, 288 [1,166,914 | 907,003 | 1,003,256 |1,174,070 |1,097,608 |--------- ‘ 
———oone i ise Seas toniiesanioinaet pounds... |__..___ 1,476,469 |1,616,191 | 1,623,239 | 1,528,942 | 1,629,711 |1,511,117 |1,778,912 |1,410,974 {1,538,470 |1,799,916 |1.665,256 |_.....-_- 
Money orders: . | ’ | 

Domestic, issued (50 cities): | ' | | | 
Number RES RTE thousands. 4,265] 4,091) 3,764) 3, 633 | 3, 665 4, 071 3,907 | 4,596 4, 116 4,046 | 4,638 | 4,269 | 4,055 

rs. —e sri . 5 tap aiden) ticked thous. of dol__| 41, 750 40, 994 38, 354 36,655 | 37, 237 40,616 | 38,315 43, 849 40,019 | 38,383 {| 44, 581 | 41, 867 | 39, 735 
omestic, pal cities): | } | | 
Number-.......-------------- thousands.-/ 13,918 J 13,153 | 12, 598 11, 573 12, 772 | 14,921 | 13.316 16, 221 12,596 | 11,826 15, 374 14,055 | 13,349 
begin thous. of dol 108, 575 | 102, 407 | 103,085 | 94,696 | 103, 480 | 119, 437 | 105,703 | 122,826 | 95,752 | 90,413 | 116,518 | 107,985 | 103, 410 

a ——— ee RE ae... : 2, 385 2, 482 2,741 | 2,720 2, 319 2, 633 5,712 2, 429 2,502 | 3,167 rt eee 
eceipts, postal: } 

50 selected cities........-.--.-. thous. of dol_-| 29,623 | 28,288 | 26,673 | 26,037 | 29,294 32.880 29,217! 41,345 | «27,892 | 27,754 | 33, 763 | 31,129 29, 843 

BD I CE ites n ns do...-| 3453 3, 214 3,192; 3,022 3,242 | 3,678 3, 226 4,846 | 3,418 3, 312 3,882] 3, 646 | 3, 376 

RETAIL TRADE | | | 
Automobiles: . | | 

New passenger automobile sales: } 

| Te 1929-31 = 100_- 1329 139.3 117.3 92. 71.0 56. 5 | 113.1 | 130. 4 90.1 85.5 | 16.5 | 141.3 | 144.6 
coe w2+-------------------- do-..- 98. 0 109. 5 | 104.5 92.0 83.0 | 85. 5 | 151.0] 175.0 129. 5 139.5 | 123.5 | 102.5] © 103.9 
: | | 

Chain Store Age index: | | | | | 
Combined index (20 chains) | 

pate — month 1929-31=100.-| 114.0 108. 0 109. 6 109.0; 00; 1095] 111.0 113.0; 106.4 110.0 108. 6 110.0 r 112.0 

pp chains | | | | | | | | 

ean A Son month 1929-31=100_-| 117.0 117.8 125.0 | 118.6 | 117.2 123. 0 | 127, | 130.0 112.0 117.0 126.0 130.0 | 124.0 

ocery chains | 
Vosges PF ang same month 1929-31=100-.- 105. 0 95. 8 100.0 | 102.0 99.8 99. 2 | 100. 0 | 100. 0 100. 0 103. 0 103.0 | 104.5 104. 0 
: ‘ | | } 

Combined sales of 7 chains: | | 
| Sea 1929-31= 100-- 100. 0 98.8 97.2 | 86.5 97.8 | 100.4 | 104.5 | 195. 7 | 70.3 | 81.3 | 97.1 89.0 98.3 

og eee ibbewenemcenaeie _ ee 105. 3 104.0} 109.2 | 97.7 102. 4 98.9 | 103.0 106. 1 94.4 | 97.4] 103.3 | 96. 2 98.3 
o ise + 41NC.: | | | | } 
Seles._.............-.------- thous. of dol.-| 2, 805 2, 625 2,412 | 2,430] 2,501] 3,027 | 2, 905 5,847 | 2,017 2, 018 2,774 | 2.454] 2,826 

8 Se pwreied woeeneee---------- number-.- 136 130 130 132 132 | 133 | 134 135 135 136 | 136 136 | 136 

.8. 0.: | 

| RS thous. of dol.-| 12, 650 12, 182 11, 169 11, 353 11, 753 | 13, 540 12,214 | 24,351) 9,349 9,843 | 12, 635 11, 199 13, 00 
P oy one ae number. - 735 725 729 | 729 728 | 730 731 | 734 | 729 729 | 731 732 | 733 

. . -: " | | | | | 

I ceicneiaindiieeisuiaseriomroausieis thous. of dol_- 6, 899 7, 027 6, 525 6, 652 6,785 | 7,307 7,321 | 14,748 |} 6109] 5,595| 7,447] 6,400 | 7, 007 

a ey wonneeee--e- number-- 234 235 | 235 235 235 | 235 235 235 | 235 235 | 235 | 235 | 234 
Sales..........-......----.-- thous. of dol../ 3,365] 3,443 | 3,002) 3,010) 3,096 | 3,511 3,209! 6,714| 2,510] 2,663| 3,556 3,023 | 3, 266 

a’O Magan Cas eoceeweecnnn ene number-- 197 197 | 195 195 195 | 194 194 | 196 | 195 | 194 | 194 | 196 196 
ee EEE thous. of dol../ 3,502} 3,183 | 2,974) 2,922] 2,907| 3,637] 3,268/| 6,379 | 2,519| 2,550] 3,379] .3,082| 3,626 

te er weenenssonse number-- 195 191 191 192 192 | 194 194 | 195 | 195 195 195 | 195 | 195 
on TE thous. of dol..| 24, 237 | 23,399 | 22, 861 | 23, 186 | 23,434 | 26,733 | 23,891 | 45, 506 | 18, 649 19,758 | 24,815 | 21,858 24, 562 
Stores operated..........-------- number..' 2,006! 1,989! 1,990! 1,991! 1,993' 1,994! 1995! 1907! i998! 2000! 2003! 1’ 996 2 002 
* Receipts for Louisville not included. 

* Revised. 


* New series. y Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc., successors’ to National Advertising Records, and are 
pete gr with data published prior to those shown in the January 1937 issue. Earlier figures, together with data for 1937, when available, will be published in a subse- 

q Grocery chain-stores sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, February 97.8, March 100.1, April 99.7, May 98.3, 
and June preliminary 94.8; adjusted, March 99.1, April 96.8, May 96.8, and June preliminary 93.4, ‘ ; ; sits a ie , 
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Monthly statistics through December 1935, to- | 


gether with explanatory notes and references |————— 


to the sources of the data may be found in the | 
1936 Supplement to the Survey | 


RETAIL TRADE— Continued 


Restaurant chains (3 chains): 
_ | Se ee .thous. of dol_- 
ne nee number 
Other chains: 
W. T. Grant & Co.: 


| i thous. of dol_- 
Stores operated_._...............number-. 
J. C. Penney Co.: 
Nt P tet knes badcunaann thous. of dol__| 
Stores operited..............<.... number.. | 
Department stores: 
ollections: 


Installment account 

percent of accounts receivable_- 
| ey,” 

Sales, total U. S., unadjusted_.1923-25=100__ 


PR hicttnunccuaiutedne cea tacamied qe.... 
PN gaia usiiesaskcinis undimecceucatiaaamien ae 
0 EE EEE AE TD METS: ee 
IN osc cic tens ivikelancenuamauena do_.-- 
ES SORE ener eee ee a 
eo) a ees 1925=100_- 
See ae Me 1929=100__ 
eo Ea 1925-27 =100_- 
i. eee 1923-25 =100__ 
pS eR ee eee ee a 
SS OO, SSS EES Pee Sa 
OR EE ES do.... 
Sales, total U. S., adjusted._-.......-- a 
DS ST EE ee do_... 
Lf ILE S ELIS TS he a 
3. Ser Se Seen ee | 
SR caddsdnck xencadenGuawnecune ae 
eS eee aren 1929=100_- 
New York---.. ee Mn * 1925-27 =100__ 
PINON. Kc anccasasccdce 1923-25 = 100__ 
I I 6 ciicartiwineitinasinmnn eased do-_- 


Installment sales, New England dept. stores 
percent to total sales_- 
Stocks, total U. S., end of month: 





Unadjusted_._.-......- re 1923-25=100-.| 
(ee Saree Biri l 
Mail-order and store sales: 
Total sales, 2 companies-_-_-_--- thous. of dol_- 
Montgomery Ward & Co-.--_-----.-- a 
Sears, Roebuck & Co. ..............do.... 


Rural sales of general merchandise: 
Total U. S., unadjusted_. .....1929-31=100__ 


TEE CE dink: scnaaikciclaccamcinadl do....| 
DN lias ie ion cialtnwig tesla. iesip eee oe 
SIN ainietstedncdaniacien buddmmnaianid a 
Nn a sisal adanine re 
Total UB... a@imswed...... .. none nne 2s 
ON eae a 
ERE a ee ee sree RCS 
PURI ih alata ateckataensine manda a 
WE WO a a si cicigs csdre sire esas aell Ges... 
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EMPLOYMENT 





Factory, unadj. (B. L. 8.)f------ 1923-25= 100_- 
Durable goods groupft--_--------------- do_._- 
Iron and steel and productsf-------- .. 
Blast furnaces, steel works, and rollin 
ES sence enim 1923-25= 100__ 
Structural and ornamental metal work 
1923-25= 100_- 
OO AE, CUR hdc cecencniceecusenie a0.... 
Lumber and products_....--...----- GG... 
Nn Sun cuinsantinebankimaad dé.... 
| ae. ees? do___- 
pS ERR rE a 
oat Fens wewademanene G0... 
Agricultural implementsf-_-_----.--- a 
Electrical machinery, ete....----- Go... 
Foundry and machine-shop products 
1923-25= 100-- 
Radios and phonographs.-_-__....-- a 
Metals, nonferrous. _-.............-- Go.... 
Aluminum manufactures- -------- Gi..-- 
Brass, bronze, and copper products 
1923-25= 100... 
Stamped and enameled ware_-_-___- 
Railroad repair shops. ....--....---- a 
Electric railroad................... a 
OS REI ee 


* Revised. 
* New series. 
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3, 510 | 


349 
7, 075 
473 


18, 475 
1, 488 


9.5 


59 
64 


5 O97 
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25, 636 | 


39, 634 | 


88.3 
81. 





97. { 
107. 
114.7 
103. 9 
108. 9 
140.9 
129.8 


91.8 


91.2 
193. 5 
94.5 
110.5 


100. 1 
135. 0 
56.9 
62.2 
56. 5 
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See pp. 14-20 of the September 193¢ issue for figures for period Jan. 1929-July 1936. * 
+ Revised series. For factory employment revisions beginning January 1934, see table 12, p.19, of the March 1937 





EMPLOYMENT CONDITIONS AND WAGES 











Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36. See table 23, p. 16 of the July 1937 issue. 
A new series on department store sales in the St. Louis Federal Reserve district is shown in table 22, p. 16 of the July 1937 issue. 


q 
data in a subsequent issue. 














1937 
iN re - | sve c) - | y - 
| October — | “yy January oy March | April | May 
3,800| 3,542] 3,943] 3,581| 3,368] 3,774| 3,677] 3,654 
346 346 | 346 | 346 347 348 347 348 
9,333 | 8,492] 16,867] 5,626] 5,617| 7,616] 7,176 8, 614 
474 47 | 477 477 477 477 477 477 
28, 952 26, 072 37, 133 15, 928 14, 244 19, 823 20, 230 20, 820 
1, 494 1, 496 " 1, 498 1, 499 1, 500 1, 503 1, 503 
17.8 17.0 | 17.3 16.4 16.4 18.1 17.3 17.0 
48. 4 47.1 | 47.0 7.4 44.0 46.8 46.9 47.0 
100 105 | 161 72 76 90 SY 95 
119 120 | 187 85 95 114 106 116 
9: 85 138 | 70 57 74 75 77 
104 101 164 | 78 78 102 97 101 
100 | 158 69 82 95 98 105 
120 113 175 78 89 98 100 105 
101 90 151 64 68 89 85 8&8 
112 89 | 139 71 64 90 87 89 
¢ 106 156 69 72 78 to | 85 
91 136 | 54 57 74 69 80 
137 120 204 | 79 77 111 100 113 
103 89 143 62 63 88 386 785 
8 101 171 80 81 97 90 93 
¢ 94 92 93 95 93 93 93 
100 105 110 107 108 116 107 115 
f 93 98 97 97 104 9S 100 
2 95 96 gl 101 103 91 98 
104 97 108 93 105 98 106 101 
¢ 91 94 | 79 86 90 S4 88 
90 88 89 85 8&5 87 00 
79 76 75 76 80 68 79 
95 100 98 96 102 96 97 
10.9 9.7 6.3 10. 6 12.0 9.6 9.7 9.0 
80 67 66 72 78 79 78 
71 71 74 76 76 76 76 
103,590 | 85,993 | 118,222 | 54,427 53, 831 78,625 | 89, 681 92, 627 
45, 455 36, 979 51, 789 22, 578 22, 161 34, 931 40, 096 39, 140 
58,135 | 49,014 66,433 | 31,849 | 31,671 | 43,694 | 49, 585 53, 487 
155 150.8 186. 1 88. 6 93.8 117.4 116.4 119.4 
137. 136. 0 150. 5 81.0 85. 2 107.1 106. 5 109.9 
149. 154.8 195. 9 88.4 95. 2 120.4 122.0 127.0 
225. 195. 4 212.4 107.5 123.1 147.5 138.8 132.0 
148. 150. 4 208. 7 95. 6 92.0 119.0 121.2 131.2 
127. 22.6 131.0 106. 7 103. 7 126. 2 121.2 27.1 
116. 110.5 106. 0 98.7 98.5 119.0 108. 1 113. 2 
126. 135. 2 137.5 105. 3 104. 1 128.1 122. 6 130. 3+ 
163. 146. ¢ 153. 9 129.5 123. 1 158. 6 150. 2 148. 2 
126. 124.8 134. 2 128.3 116.4 136.0 131.0 145.8 
96. 7 96.9 98. 1 96. 5 99. 0 101.1 102. 1 * 102.3 
89. 2 91.0 92.7 90. 4 93. 2 96. 4 98. 6 r 99.9 
98.9 99.3 100. 4 100. 0 103. 4 106.8 108. 9 r110.1 
107.9 107.7 109. 3 111.5 113.6 117.1 120. 2 122.0 
74.9 73. 2 70.1 70.8 71.8 74.2 75.7 * 76.9 
102.7 95. 8 94.4 95. 8 98.4 100. 2 102. 2 r 104.9 
69. 2 67.8 67.1 65. 0 65.8 69.8 70. 6 ° 71.6 
86.9 88.3 87.8 85.9 86. 1 87.5 86.9 * 87.4 
3.4 53. 4 54.1 53.8 55.0 56.7 57.7 * 57.3 
52.4 49.9 49.0 46.8 47.6 52.3 53.4 r 54.7 
109. 6 111.4 114.1 114.9 118.6 121.2 124.3 * 126.1 
7.5 93. 2 102.9 111.3 119.0 131.5 137. 5 139. 7 
99. 6 103.0 105. 8 104. 0 109.3 111.2 114. 6 117.8 
95. 6 97.0 99.4 101.3 104.4 106.8 109. 7 7111.7 
218.3 210.6 202. 7 187.1 170. 6 163.0 158. 4 r 139.9 
108. 3 110.0 111.6 106. 9 111.5 114.6 115.5 7115.5 
117.2 118.8 117.7 118.9 122.2 | *°124,2 124. 4 125.8 
111.3 112.9 116.2 118.5 121.7 124.1 127.6 * 125.7 
154.3 156.0 162. 4 154.8 159.1 165.3 162. 4 r 162.8 
60. 4 60. 6 61.2 61.2 61.6 62.2 63.3 ’ 63.6 
63. 4 63.3 63. 4 63. 4 63.3 64.0 63.8 * 63.4 
60. 2 60. 4 61.0 61.0 61.5 62.1 63.3 63.6 


issue. Indexes of department store sales in the Chicago 
This will be substituted for the present 
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Monthly statistics through December 1935, 
together with explanatory notes and refer- 
ences tothe sources of the data may be found 
in the 1936 Supplement to the Survey 





EMPLOYMENT 





EMPLOY MENT—Continued 


factory unadjusted—Continued. 
Durable goods group—Continued. 
Stone, clay, and g products 











1923-25=100_- 
Brick, tile, and terra cotta. ....--- ae 
ce cipaciinnnciratstnanhehann oasinne / eee 
Ne EE aes aie _ a 
Transportation equipment§-_-_-.-.--- NES 
I ac a inden siento os 
Cars, electric and steam railroad$- oe 
| eS = 
Nondurable-goods group§------ eet “wee 
Chemicals and products........--.-- do__.- 
Rn idan wie odiemawell oo... 
Druggists’ preparations......----- ae.... 
Paints and varnishes_......-..---- ices 
Petroleum refining...........----- ae 
Rayon and products. ........----- ee 
Food and products.._...........--.- 00:0. 
| ee aa 
EE TT eT |S 
Slaughtering and meat Se 
Leather and products.-.........----- _ —_ 
= eee ee 
ON ALE AE ’ 
Paper and printing..............-.-- me 
I do...- 
RuvOer OTOCRIE.........ncncccccccc<ss @0.... 
Rubber tires and tubes.........--- do...- 
Textiles and products_..........---- do._.- 
ea _ ee 
Wears egg... ..............00008 _ 
Tobacco manufactures. .......----- eee 
Factory, adjusted (Federal Reserve) t§ 
1923-25=100__ 
Durable goods group§-_-.....--.....--- do... 
Iron and steel and products§---_----- do-. 
Blast furnaces, steel works, and rolling 
ES EES 1923-25=100_- 
Structural and ornamental metal work 
1923-25=100-.- 
pic 8, een ae 
Lumber and products.........-..... _ 
EE TT TE Rai 
RE as ee 
ae 2...5. 
Ee oe... 
Agricultural implements$-_----.---. ae... 
Electrical machinery, etc_.._-...-- ae 
Foundry and machine-shop =e nae 
=100_- 
Radios and phonographs._.._.___- ee 
Metals, nonferrous.................- = 
Aluminum Sera oo... 
Brass, bronze, and copper products_ ner: 
Stamped and enameled ware___..- Oe 
R iilroad repair shops_-.-.-.. Sy ee 
Electric railroads_.......... se 
Steam railroads...........-......- ee 
Stone, clay, and glass products.____- | ee 
Brick, tile, and terra cotta._.......do___- 
6 Eee re __ ee 
6 Re ane G0....= 
Transportation equipment§__.....-- i 
OS Rea a 
Cars, electric and steam railroad§- do... 
oe ce, aS ao... 
Nondurable goods group§-_---....-..-- oo... 
Caemicals and products_..........-- oe 
EES _ 
Druggists’ preparations. .........- : a 
Paints and varnishes._.........._- _ = 
Petroleum refining...............- a 
Rayon and products-.-.-.-.........- a... 
Food and products.................- go.... 
ee ay a 
eee _ ee 
Slaughtering and meat packing....do-___- 
Leather and products_-............. ee 
Boots and shoes...................... a0... 
| 2k a0... 
Paper and printing.................. | Se 
J. |) a . ee 
Rubber products..................... o0..... 
Rubber tires and tubes_..........- a 
Textiles and products__............- ae 
Orda ndhiwincanakuninenncd | 
Wearing apparel__............___. do... 
Tobacco manufactures. _............ ao... 
* Revised. 


[Revised series. See table 1, pp. 14-20, of the January 1937 issue. 
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65. 5 
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102.7 
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97. 
104. 
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104. ¢ 


61.1 


Revised series. For revisions beginning January 1934 see table 12, p. 19, of the March 1937 issue. 
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January ong March | April | May 
ary 
| | 
| 
62.5 67.2; 70.3] 73.0 74.4 
45.6 | 46.6 | 49.3 | §3.3 | 55.0 
57.1 58. 2 | 63.5 | 66.9 * 68.5 
92.8 107. 6 110.1 | 110.9 112.3 
112.7 116.0 121.0 125.4 * 128.3 
25,2 127. 4 131.6 136.2] +* 140.0 
55.7 62.9 70. 2 75.1 eT. 5 
94.5 98.7 106.8 | 109.0] © 106.7 
103. 0 105. 2 106.1 | 105.9 r 104.8 
120. 2 121.9 124.9 126.6} * 124.5 
130. 8 131.4 134.0 | 135.6 | 137. 5 
106. 5 110.0 112.2 111.5 | r 108. 3 
128. 0 131.2 134. 6 138.2] + 140.2 
119.4 119.6 120.5 122.0 ° 124.1 
367.6 370. 4 373.3 378.1] 384.0 
105. 2 105. 1 105. 7 107.7 | * 107.9 
130. 5 132. 2 133.7 132.7] +© 134.6 
182.3 182. 1 192.5 | 196.7 | * 207.4 
96. 4 91.3 90.7 88. 4 | 89.3 
97.5 99.9 100.8 | 98.3 | 95.1 
99.0 101.9 102.7 | 99.3 | °95.3 
97.0} 97.5} 98.8] 100.0 | 99.1 
104.3 105.7 107.1 107.2 107.7 
113.7 116. 1 117.6} 119.1] +*120.2 
101.3 101.6 96.7 | 96.7 | 103. 6 
92.7 93. 4 $1.2 81.4 93.7 
107. 1 110.2 111.2 109.9 | +* 107.3 
102.3 103. 6 103.8 103.7 | + 102.2 
115.6 122. 6 125.5 | 121.8 r 116.5 
57.1 60.5 60.8 | 60.2} 759.9 
| } 
98.8} 99.7] 100.9] 101.6] +1022 
92.4 93.9] 96.3] 97.4 r 98.4 
102.3 103.7 | 106. 4 | 108.0} © 108.7 
113 | 112 | 116 | 118 120 
| 
73 75 76 | 78 77 
103 105 104 | 105 © 107 
68. 8 681) 71.4] 71.4 71.7 
8&9 87 88 | 90 91 
57 57 58 | 58 | 56 
50 50 54 13 r 54 
16.0 118.9 121.1} 123.7 7125.6 
109 113 125 130 136 
104 | 109 | 111 115 118 
102 | 104 | 106 108 110 
201 196 | 190 | 189 155 
109.6 | 111.7] 113.2 114.3 | 115.4 
121 121 | 119 121 | 123 
120 122 122 126 | 124 
163 159 161 158 160 
62.3 61.9 62. 2 2.4 2.4 
63 | 63 64 64 63 
62 62 | 62 62 62 
69. 5 72.6 72.6 71.8 71.3 
54 55 54 54 52 
68 68 7 66 62 
98 | 109 109 108 110 
110. 2 113.0 117.3 118.6 | ©1222 
120 123 127 128 133 
2 66 71 70 r71 
95 100 106 106 104 
105. 4 105.8 | 105. 9 106. 2 * 106.2 
120.7 121.6} 122.5 124. 4 126 
133 133 135 136 138 
105 109 111 113 r 112 
131 33 135 136 134 
120 1 122 123 125 
364 363 37 378 392 
114.8 116. 7 117.0 116.1 7114.7 
133 135 136 134 135 
203 202 205 199 203 
93 | 91 93 91 90 
99.1 | 98. 1 | 97.4 96. 5 ° 96.0 
101 | 100 | 99 97 96 
97 | 97 | 97 100 100 
104.0 105.5 | 107.4 107.5 108. 0 
114 | 116 118 119 120 
102.3 101.7 | 96.0 95.8 101.7 
95 | 94 80 79 89 
108.3 | 107.3 107.0 107.9 | * 107.6 
101.7 100. 7 101.1 168, 8} +* 103.2 
120.9 119.8 117.9 5.0] £1153 
62.0 61. 8 61.7 OL 1 61.2 
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Monthly statistics through December 1935, | 1937 1936 | 1937 
together — couennees seen > — |— . nens 
ences to the sources ofthe data may be foun ? ., |Septem- | | Novem-| Decem- | Febru- , 
in the 1936 Supplement to the Survey June June | July | August ese | October | ber | — neil “ys | March April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued | 
Factory, unadjusted, by cities and States: 
City or industrial area: } | 
[eee 1929-31=100-. 101.9 88. 2 | 88.9 84.2 91.5 | 92.1 91.5 92. 2 93. 0 95. 4 98.8 102. 1 103.4 
CTS 3 x once seine 1925-27 = 100-- 86. 2 72. 6 73. 6 76.0 | 77.6 78.8 80. 2 81.3 81.5 83. 2 84.9 85. 2 86. 5 
CTR id cca nissan andl 1923-25 = 100_- 102. 8 96,2 | 96. 4 91.1 | 96. 4 102.0 102. 2 102.0 93.0 105. 5 106.3 108. 6 108. 4 
TI aad vo ca aes diaiecensctubenieaettche emote do___- 125.4 103. 5 | 101.0 78.0 | 83.9 103. 0 117.7 126.1 126. 0 127.5 7.3 130.0 129.1 
i es 1925-27 = 100_- 116. 2 99. 2 98. 1 97.4 | 101.4) 104.0 106. 1 107.0 110.0 109.0 113.8 115.7 113.6 
ee een oe at ae... 2.1 72. 2 72.5 | 77.1; 80.4 82. 2 81.9 81.1 81.1 84.1 86. 6 84.4 r 83.8 
PRU OIBT nn caccacccsas 1923-25 = 100_- 103.3 93. 3 94.6 7-2} 7100.3 | * 101.7 | *102.7 | *103.4] *103.0}] * 103.4 | * 105.3 106.3 100.7 
es do....| 93.9) 787| 809] 827] 848] 861] 829] 843] 836] 836] 90.8| 91.5 93.3 
‘“ TO ee do..--} 110.0 89.6 | 93.3 | 95. 3 97.4 98.0 99.3 99. 0 98.7 100. 6 104.3 108. 0 108. 8 
tate: | | 
ee aT eee cee a 118.9 94. 6 99. 1 111.3 118.4 |} 105.7 105. 6 105. 2 104.8 107.2 111.2 115.1 116.5 
EERSTE DIOS: 1925-27=100_- 95. 1 81.6 | 82.1] 84.7 86.6 | 86.9 87.9 89. 1 89.4 91.6 93.6 94.3 95.3 
BE Sarna sano idiviiiedeaedee 1923-25=100- 133.7 123. 2 121.0 | 119.8 121.8 121.9 124.1 128. 5 126. 2 128.7 130.8 130.9 133.5 
i eee 1929-31 = 100__| 108. 3 93.9 | 95. 5 93. 0 98.9 | 100. 2 99.5 99. 1 100. 1 102. 4 105.7 108. 6 109.8 
Massachusetts.........------ 1925-27 = 100--| 83. 4 73. 4 75. 4 78. 2 79.8 | 80. 4 81.6 83. 6 84.0 85.2 86.7 87.2 86. 2 
Jf eee eee 1923-25=100_-| 87.5 79.3 78.7 80. 8 83. 1 82.7 83.4 84.7 83.9 85.3 86. 2 87.0 87.3 
ee 1925-27=100_- -| 89. 4 76.9 77.5 79.8 83.3 84.7 84.8 85.4 85.5 87.3 89.7 89. 5 89. 6 
Se SREP EERE CEES PP *: 1926=100- PAA 96.7 | 97.6 98. 8 101.0 102.8 103. 4 105.0 102.6 107.0 108.7 | * 107.0 110.0 
Pennsylvaniat hdcdeardwalgaaa ad 1923-25 = 100__| 92. 2 80.9 | 82.6 84.7 87.0 88. 2 7.6 ’ 88.4 88.0 90.4 91.4 92. 2 ° 92.3 
: | ae et 1925-27=100_- -| 104.8 91.8 | 95. 6 91.9 95. 2 96. 8 96.9 97.4 99.7 101.8 105. 4 106.6 105.3 
Nonmanufacturing, unadjusted (B. L. 8.): | 
Mining: 
DD. os os aiccccniincnsacas 1929=100_- 51.1 61.2 | 48.4 41.1 47.6 49.9 51.5 54.8 54.1 52.7 48.9 54.0 51.0 
We ae Gis-..| wel 75.7 | 75.5 76.9 78.2 81.1 82.3 83.9 84. 6 84.8 85.9 | °72.6 ° 77.8 
Bn ee EE: Ge... 79. 2 61.9 61.3 61.6) 63.1 64. 2 62.9 64.4 66. 8 69. 6 73.1 76. 2 * 78,2 
Petroleum, crude, producing----.--.-- 78. 5 73.7 75.4 75.0 74.5 73.6 73.2 72.4 72.7 73. 5 74.2 * 78.8 * 76.7 
Quarrying and nonmetallic_.....--.- do-..-| 55. 1 53.5 54.4 55.3 | 54.9 54.6 52.6 49.4 45.7 46.7 49.1 53. 1 54.9 
Public utilities: | | 
Electric light and power, and manufac- | 
Cl eee 1929=100__ 96. 4 90. 4 | 91.7 93. 1 93. 5 94.0 | 93.5 93. 2 92. 1 92.0 92.2 r 92.9 ’ 94.4 
Electric vallicedia SRS ae: do...-| 73.4 71.7 72.4 72.4 | 72.8 | 73. 1 73.0 72.5 72.5 72.5 72.6 72.9 7.3 
— and telegraph__.......--- do..-.| 78.5 72.1 | 73.1 | 73.5 | 73.7 | 73.8 | 73.7 73.6 74.4 74.8 75.4 76.6 °77.7 
rade: } 
pO | Ree eee eee re do-_. = 90. 4 85.5 83.2 82.4 86.6 | 88.7 90.1 | 99.6 85. 4 85. 2 88.5 88.8 r389.9 
General merchandising__.__-.-.---- GB. =- 102. 8 96. 4 007; 894/ 98.5; 103.9); 109.3] 143.4 95.1 93.9 100.3 99. 6 ? 102.) 
Other than general merchandising 
1929=100_- 87.1 82.6 81.2 80. 5 | 83.5 | 84.7 85.1 88.1 | 82.9 82.9 85.4 86.0 * 86.7 
i idm ccbacecenccand ae 90. 3 84.6 85.4 86.3 88.0 | 89.0 | 89.7 91.0 | 90.7 92.0 92.1 °91.9 90.8 
Miscellaneous: 
Dyeing and cleaning. -_..........-.--  — 92. 2 87.5 85. 5 | 83.5 | 86.7 86. 5 81.3 77.7 | 76.8 76. 2 81.1 r 84.9 ° 88.6 
ee os 93. 6 87.2 90.5} 89.6 89.6 87.6 | 87.0 87.6 | 88.5 88.6 88.7 88.5 r 90.3 
ki | en  —— 87.0 83.9 83.3 | 83. 2 84. 2 85.4 84.6 84.0 85.5 86.4 86.9 r 88.4 * 87.7 
Miscellaneous employment data: 
Construction employment, Ohio .1926=100__|---.---- 52.0 46.0 46.0 47.6 49.3 62.1 | 49.2 46.5 51.2 | 51.8 | Se 
Hired farm employees, average per 100 farms | | | 
number. 101 100} 101 99 111; 107} | 90) 69 76 | 72 78 87 
Federal and State highway employment: | | 
, . PO ie na Ae. number__| 313, 149 | 423,466 | 435,971 | 433,533 | 414,147 | 389,966 | 353,971 | 288, 248 210, 027 | 190,336 | 200,794 | 226, 286 299, 063 
ES ae do__.-| 164,757 J 258,103 | 271,015 | 274, 651 262, 375 | 240,249 | 200,283 | 149,708 | 92,451 69, 550 81,748 | 101, 525 139, 896 
po a ae eee ey Go... Hi uae 165, 363 | 164, 956 | 158, 882 | 151,772 | 149,717 | 153,688 | 138, 540 117,576 | 120,786 | 119,046 | 124, 761 159, 167 
Federal civilian employees: | | : 
i SS ee ee he Sa 824, 259 | 830,622 | 834,266 | 835,704 | 841,017 | 839,053 | 831,095 | 829,794 | 826, 333 8$29, 193 | 835, 259 840, 159 
District of Columbia__....._..---- / “Sas Beene 117,103 | 116,022 | 115,569 | 114,611 | 114,510 | 114,792 | 115,964 | 115,870 | 115, 871 116, 146 | 116,375 115, 912 
Railway employees: | | 
Class I steam railways: | 
, | Rate: oe thousands__|---.---- 1,089| 1,097} 1,102} 1,114| 1,121 | 1,104| 1,095] 1,088} 1,112] 1,114| 1,144 1, 167 
Index: } | | 
Unadjusted_.........---- 1923-25=100__| 65. 6 60.3 60.8 | 61.0 61.7 | 62.1 61.1 60. 6 60. 2 61.5 61.6 | 63.3 64.6 
SI iirrinediiannnnasivnecuns do..--| 64. 2 59.0 59.3 59.6 60. 5 60. 4 60.7 62.1 62.8 64.0 63. 4 63.8 63. 8 
Trades-union members employed: ' 
pn ae percent of total_. 89 83 83 86 87 88 88 86 85 86 87 | 88 89 
d 79 72 73 75 76 | 79 77 74 7] 69 71 73 78 
Bacal 94 88 89 88 88 | 89 90 90 89 89 91 92 92 
a 91 88 88 88 8&9 90 90 90 90 90 90 91 91 
ee 91 85 84 88 89 90 90 88 88 89 90 91 91 
0-.--| 69 60 64 63 | 86 68 68 65 64 65 68 68 69 
LABOR CONDITIONS | 
Hours of work per week in factories: | | 
Actual, average per wage earner______hours__| 40. 2 39. 4 39. 1 40. 1 40.7 | 41.1 41.5 41.8 41.0 41.5 41.7 40.9 40. 6 
Industrial disputes (strikes and lockouts):t —| : 4 nae 
Number of disputes (in progress) ..---------- 875 309 | 324 355 379 335 252 258 262 * 333 * 724 * 723 756 
eae ree number. ._| 4,500,000] 1,327,678 | 1,105,480 | 911, 216 | ,063,100 | 1,053,878 | 1,940, 628 | 2,065,733 |"2,698,115/71,479,222 "2,174,784 73,332,475 »2,750,000 
Workers involved (in progress) _.....-do_---- 375, 000 | 133,531 125,281 118,268 | 130,875 | 148,570 | 157,007 | 184,859 | 212,161 |r 232,583 | * 345, 274/ * 376,821) »385, 000 
Employment Service, United States: | | | 
Applications: | | rai } a 
po) ig ee a eee eee do_.__|5,016,014 46,498,076 |6,735,957 6,833,680 6,838,889 |6,897,446 oy 6,311,161 |6,282,615 |6,115,443 |5,495,209 [5,519,754 |75,300,545 
SES OT Rea a oe do____| 337,930 } 370, 233 | 396,663 | 384,981 | 355,800 | 357,455 | 339,309 | 307,182 | ‘ “got | 262,290 282, 587 | 288,037 | 272,125 
NS GORE OT EEE. TERE: do....| 374,027 } 473, 141 | 437,901 | 436,290 | 434,648 | 399, 095 | 330,986 | 303,275 | 242,1: 250,241 | 294,308 | 348,927 | + 380, 018 
eee do____| 224,692 | 123, 517 | 117,906 | 130,491 | 167,809 | 173,407 | 158,833 | 171,974 i 143, 060 157, 738 |r 193, 641 ir 219, 440 | + 240, 700 
Placements to active file @__......_percent-.| 7.5 7.3 | 6. 5 | 6.4 | 6.4 | 5.8 4.8 | 4.8 | 3.9 41 5.4 | 6.3 7.2 
Labor turn-over in mfg. establishments: | | 
Accession rate: | 
Mo. rates per 100 employees on payroll__-- 3. 69 4. 49 4.94 4.72) 5.09| 483) 4.60 4.41) 4.60 4.71 4.74 4. 04 3. 56 
Separation rate: | | - RE 
nec ee ent..| 4.02f 323/ 3.22| 473] 330] 325] 308] 3.41/ 338| 285] 3820] 3.09 3.37 
Discharge. ..-. d -19 . 23 | 23 27 | - 26 24 | <a 22 . 21 . 22 . 24 .2 -21 
Lay-off.....- a 1.94 1. 92 1. 84 3. 23 | 1. 47 | 1,72 1.70 | 2. 14 1.90 1, 44 1. 53 | 1, 48 1.79 
ep istalatisscosdiectatessnenastie d 1.89 1.13 1.15 1.23 167! v2! 413! «105! 1.27 1.19 1. 43 1.38 1.37 
r Revised. » Preliminary. 


tRevised series. Industrial disputes beginning 1927. See table 25, p. 19 of the July 1937 issue. Employment indexes for Philadelphia and Pennsylvania revised for 1935 


and 1936. These are shown in table 35, p. 20 of this issue. 
© Figures were erroneously stated in issues prior to June 1937; decimal point has been moved 2 points to right. 
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Monthly statistics ahtith December 1935, to- | 1937 1936 1937 
gether with explanatory notes and references | —_——_- . . ——_____-— — - —_—— 
y "2 ” ee “ | Tah a | 
A Seamed Lan ag anaes | June June | July | August Septem- | October ies ber January r ci | March April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS | | |. | 
Factory unadjusted (B. L. aman “a 102.8 81.1 | 80. 2 83. 5 83.6 89.0 | 90. 7 | 95.2 90.7 5.8 101.1 104.9 | 7105.2 

Durable goods groupt-..-.---.-------- ' SS 104. 4 79.0 | 75.9 77.0 77.2 85.3 88. 9 | 93.4 | 86. 6 92. 5 100.0 106. 4 107.5 
Iron and steel and productst ae! a 111.6 84.6 | 81.8 86.8 87.1 93. 2 95.8 103, 2 | 99.8 103. 9 112.6 124. 5 | 124.7 

Blast furnaces, steel works, and rolling | | 

ARERR. Rar RRP 1923-25 = 100__ 125.7 94.5 92.5 98.1 97.7 101.8 105. 0 115.4 115.9 118.5 27.2 145. 6 145.6 

Structural and ornamental — work 

25=100..| 82.0 60. 4 61.3 65.5 66.0 68.5 65.5| 65.7] 63.3] 67.5 72. 2 78.5 78.5 

INES io icnneninexenba do_... 116. 2 98. 1 98. 4 108. 8 112.5 97.2 92. 2 93.5 94.4 | 99. 4 104, 2 108.2! 417 
Lumber and products-_..........-.-.- __ ee 72.3 55.8 54.5 58.9 60.3 63. 5 60.8 | 60.5 | 54.9 | 58. 2 64.6 68.3 | r 68.2 

0 et aS em 78.5 58.7 59.9 | ° 68.4 71.1 76.9 77.6 | 78.3 | 71.4 | 75.0 76.9 78.5 * 76.7 

DE a siccedancconcctsnnnane do.... 58.1 44.0 42.3 46.9 46.5 49.8 49.6 | 50. 7 a. 1 50. 4 52.6 55.6 54.9 

=e 57.4 45.4 43.3 44.8 45.8 47.1 42.7 | 41.6 37.2 39.7 48. 0 52.0 *§2.9 
RR EE ' toe 136. 4 95.8 92.8 93.9 04.7 102.7 105.6 113.6 | 111.0 118. 2 125. 5 133. 9 r 134.9 

Agricultural implementsf.-.------ do....} 178.7 131.4 | 108.3 91.5 87.1 105.9 102.0}. 121.5 131. 6 139. 6 162. 1 180.0 | 7 183.9 

Electric machinery, etc.--.........do_...} 124.3 83.3 | 82.9 82.6 84.3 92.7 $5.8 103. 1 97.0 107.3 112.1 121.0 7123.5 

Foundry and machine shop products 

1923-25= 100_- 119.2 83.7 | 81.4 83.9 85.0 90. 2 93,3 | 100.2 98.7 105. 0 111.6 118.5 119.4 

Radios and phonographs_.-.....--- do.... 158. 4 154.9} 143.3 164.7 160.9 177.9 169.44 167.5 146.0 124. 2 27.1 126.8 7108.5 
Metals, nonferrous... ...-..-.-.------ do....) 112.1 79.9 77.4 82.9 88.0} 99.7 102.0 | ° 105.5 97.1 103. 5 111.8 114.2} ° 113.1 

Pe ee ee do....| 185.6 94.3 96. 1 100. 4 98. 9 110.6} 114.9} 114.7 114.7 121.7 130. 4 130. 7 134.8 

Brass, bronze, and copper peoduets | 

923-25 = 100_- 125. 4 83.8 82.8 89. 4 95.2 102.9 103.8 111.6 113.1 120. 2 | 127.8 132. 7 126.5 

Stamped and enameled oa kao do... 166. 2 124.6 115.9 123. 5 123.0 | 154.4 155. 0 164. 2 148. 4 154.9 163. 2 164.1 166. 0 
Railroad repair shops. ............-- EE 69.1 60.1 56.0 | 57.7 | 59. 2 | 63.9 65. 2 65.5 61.2 63.4 65.8 67.4 r 67.1 

Wiectric ralireads...........ccscc-n0s @o.... 66. 7 61.9 61.7 | 61.3 61.3 | 63. 5 65.5 67. 4 64.5 64.8 67.1 67.6 66. 4 

a... a 69. 5 60. 1 55.7 | 67.5 59.1 64.0 65.4 65. 6 61.1 63.4 65.9 67.6 * 67.4 
Stone, clay, and glass products_.-_-.-- ee 8 55.8 55.3 | 58.3 58. 2 62.5 61.1 59.1 52.7 59.8 | 66.1 71.1 r 72.0 

Brick, tile, and terra cotta___....- do_... 48.7 39.3 39.1 40.3 39.4 41.3 41.1 40.9 | 36.4 37.9 | 42.6 49.2 r 49.1 

3 RS. Se 75.4 56.3 58.0 60.2 61.0 62.0 63.1 58.8 49.9 52.6 | 62.5 68. 5 71.4 

Ro ee Clee SB r u 119. 2 90. 5 87.7 92.8 91.2 193.0 99. 4 95.1 84.6 107.2 115.1 120. 2 r 118.9 
Transportation equipmentf 125.8 98. 7 92.6 81.0 76.3 95.8 113.4 120.9 100.7 112.3 123.6 128. 6 r 134.1 

eS eas SEE do. 132. 3 107.1 99.5 83.4 77.3 101. 5 125.8 135.7 108. 2 121.8 132. 2 136.0 r 143.8 

Cars, electric and steam railroad t. do__.- 93.0 54.0 50.5 55.3 52.6 59.7 57.6 59. 9 58.8 66. 7 79.1 89. 1 r 89.9 

RIE. G0... 114.8 98.1 99.0 97.8 99.4 103. 2 7.3 90. 6 96.8 97.9 116.0 122.7 © 118.7 

Nondurable goods groupt-.-.--....-.-.- * “EG 100.8 83.9 85. 6 91.8 91.6 93.7 92.9 97.5 96.0 99.9 102. 6 102.9 r 102.3 
Chemicals and products...........- _ ee 137. 4 105.4) 106.4 108. 1 112.0 114.4 114.7 118.3 119.4 123.6 | 128.1 136. 4 * 136.7 

ie NE ERS ETS + ee 154. 6 113.3 114.9 117.7 120.1 124.7 127.5 132. 5 131.8 135. 2 140. 2 150. 6 ° 152.5 

Druggists’ preparations do...- 119.6 99.4 100.8 105. 2 107.2 112.6 112.7 112.5 113.1 119.3 121.2 119.8 r 118.0 

Paints and varnishes.............. ic 143. 4 120.9 113.8 113.5 114.0 119.6 116.8 121.6 120.3 27.2 133. 1 142. 1 © 145.0 

Petroleum refining--.-......- 141.3 112.3 114.7 112.2 116.3 115.9 119. 1 119.5 119.5 122. 7 125. 6 137.0 r 138.3 

Rayon and products... siiaanigeneia a) 392. 0 276.8 287.8 300.1 302. 4 307. 6 298. 2 321.3 338. 1 344.5 349. 7 364.8 382.0 
Food and products.............-...-. do....| 115.8 98.9 107.0 114.0 116.5 111.5 108. 8 105. 7 100. 5 101.3 104. 1 108. 2 7111.6 

_ SMe a 134. 2 115.1 116.1 116.2 117.9 119.0 120.4 119.8 118.4 121.9 124.1 123.4 r 130.3 

eS. loenas 259. 2 220.7 266. 4 237.1 227.1 198.9 191.3 187. 6 187.8 189. 3 211.0 220. 2 * 236.9 

Slaughtering and meat a 99.3 81.2 86.7 87.5 85.1 88. 7 99.8 101.5 95.8 88. 4 91.5 98.7 799.0 
Leather and products-............... do... 80. 4 64.6 74.2 80.3 75.7 74.0 67.3 78.3 86.3 90.9 92. 4 87.7 r 81.6 

Boots and shoes..................- | MER 73.1 57.8 70.3 77.2 70.7 67.4 58. 2 71.4 82.4 87.9 89.0 81.6 r 74.1 

J 2a ere — ae 108. 4 89.8 89.9 94.0 95.5 99.0 100.8 105. 0 102. 5 104. 6 107.3 111.4 r 110.0 ‘ 
is gl | ae 104.9 89.2 86.6 89. 4 92.0 96.5 98. 6 102. 6 98.7 100. 5 104. 1 104.8 r 105.9 

ETS | 124. 44 95. 1 92. 5 96.9 95. 2 101.9 104. § 108. 6 109. 9 113.5 116.5 119.6 121.8 
eR icenoccucaccccund | esa 103. 8 89.0 87.1 90.8 92.2 96. 8 101.2 104.8 99.4 104. 4 99.8 100.3 © 109.2 

Rubber tires and tubes_..........- Beccec 98. 0 89.5 88.5 91.6 91.9 93.8 98.9 99.7 94. 6 101.3 90. 4 90. 5 102.7 
Textiles and products 91.6 76.8 77.3 87.4 83.9 88. 5 87.2 94.6 94.6 100. 1 103. 2 100, 2 7 96.2 

a 94.0 75. 2 77.1 83.0 80.5 85.1 86.7 96. 8 96. 0 97. 6 97.5 100.3 98.0 

Wearing apparel. _...............- 83. 1 76.6 74.3 92.4 87.0 91.5 84.6 86. 3 88. 1 100. 9 110.4 95.7 r 88.9 

Tobacco manufactures 55. 6 50. 51.0 53.5 53.3 54.7 54.8 55.4 47.1 52. 6 52.4 52.3 r 53.6 
Factory, unadjusted, by cities and Sicko 

City or industrial area: 

SS 2 -| 7124.6 92.9 92.7 795.2 96.9 99.8 101.9 104. 0 104.0 108. 6 118.3 127.6 128. 1 
Co  vicncnensmemaninnne 76. 4 55.7 56. 4 58.5 58.4 61.2 62.7 65. 0 65.8 68. 4 70. 6 74.6 75.9 
IND, nn mansncmigenseaenmeil 123.7 91.5 87.6 89.5 90.3 103. 1 103. 6 103.9 104. 6 108. 2 118. 1 123. 0 120. 5 
i...) eet 73.9 61.2 62.4 r 68.2 69.0 71. 5 70.9 72.4 74.2 75.5 81.0 76. 5 * 75.1 
Philadelphiat 104. 1 82.0 83.0 89. 2 * 89.3 r 95.0 795.1 ° 97.8 98.1} 7100.3 r 104.2 106. 1 6100.5 
PIttEDUPED ... ccon-cooee 137.9 94.4 93.3 96. 6 98.3 105. 1 101.0 110.9 106.1 117.8 122.8 134.9 * 137.1 

we NR IE ER A ~ 112.9 82.9 84.8 89.8 90. 5 93. 6 96. 4 98.9 96.7 98. 6 104.6 112.7 7113.5 

te: 

IID. ainsinsthindn eniinescitvebiciiianamina inne 104.9 76.9 79.4 86.9 90. 5 87.3 89. 2 91.4 89 4 91.3 97.0 104.5 7105.4 
| 86.3 64. 4 63. 8 66. 4 66.9 70. 4 71.9 74.6 74.7 78. 2 81.2 85.9 86. 2 
_  * (Ree * 7125.0 94.3 94. 2 197.8 100. 2 103. 1 103. 0 106. 0 106. 4 110.3 119.3 127.3 127.8 
Massachusetts 83. 5 r 63.9 66. 6 70. 1 70.3 71.4 73. 6 79.9 80.3 82.0 85.3 87.7 86. 2 
EE 88. 0 70.0 69. 4 72.0 71.8 75.5 77.3 81.6 79. 1 81.5 84.4 7.8 88.9 
lr 1925-27 = 100_- 86.4 66. 4 67.5 71.1 72.4 75.3 75. 2 79. 3 78.8 r81.1 86.1 86.5 86. 4 
Pennsylvaniaf_.......-..---- troy 103.3 76. 4 76.8 81.7 82.6 87.8 86.5 91. 2 89.5 794.2 98.0 | * 104.0 * 103.9 
Ne ace eee conten “4a tlm 107.4 81.8 79.7 82.6 82.7 91.7 92.7 93.7 93 9 100. 7 105.9 108.9 108. 0 
eqmemamnearang, unadjusted (B. L. 8.): 

ining: 

* I nine eicseomepenaden 1929=100_- 50.9 42.0 37.2 31.4 34.9 48.5 40.3 55. 4 42.7 41.0 37.8 63.9 44.4 
Bituminous coal................-...- Pies: 73.0 61.5 62.6 65.4 71.0 79. 2 80.7 85. 0 79.9 82. 4 88.4 r 54.4 * 67.8 
RE LARA do...- 77.0 48.2 46.1 48.2 50. 0 53.7 54.6 87.7 58. 4 63. 4 70. 6 * 76.9 * 79.6 
Petroleum, crude, producing_.-...-..- do-...- 69.3 58.9 60. 4 59.7 60. 4 59. 6 60. 1 61.3 61.0 63. 8 63. 7 * 67.4 * 67.7 
Quarrying and nonmetallic_......... do-__-- 52.1 44.0 43.9 46.2 44.8 46.2 43.5 39. 4 34. 6 37.8 41.3 48.1 51.4 

Public utilities: 

a light and power and manufactured 
Bas Ae 2 ee as 1929=100_- 100.1 88. 1 89. 8 89.8 91.4 92.7 91.8 93.8 92.3 93. 3 94.5 * 95.2 ° 97.6 
Electric railroads, etc......-.....-.- jane 71.1 66. 8 66.5 66. 5 66. 4 67.7 69.7 69.3 68. 0 68.7 69. 2 r 69.4 70.1 
Telephone and telegraph \ ckastegeiasemcsiteal do._.. 88.5 77.4 79.9 81.2 78.8 83.1 81.6 82.4 r 83. 6 * 82.2 * 87.2 * 86.3 r 89.5 
* Revised. 
tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 
Tevised for 1935 and 1936. See table 35, p. 20 of this issue. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
— with mp pet notes for ef oe oa or ~ - 
to the sources of the data may be found inthe " i . ; " : 
1936 Supplement to the arene June | June | July | August — October —— sy | January| # pon March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Nonmanufacturing—C ontinued. 
Trade: 

pT a 1929= 100_- 74.4 66. 4 65.1 64.4 66.6 68. 3 70. 1 75.9 68.0 67.9 70.5 71.9 * 73.5 
General merchandising_........--- do. 92.0 81.3 77.3 76.4 82.8 87.2 91.4 116.2 83.8 82.9 87.6 r 89.1 Old 
Other than general merchandising. do___- 70.7 63.3 62.6 61.9 63.3 64.4 65.7 67.6 64.7 64.8 67.0 68.3 r 69.8 

WES crccwecesindnecomweeed a 76. 2 68.4 69.0 69.7 70.5 71.5 73.1 72.8 72.6 74.1 75.0 * 75.4 ’ 76.1 

Miscellaneous: 

Dyeing and cleaning.-..........---- do---- 78. 6 69. 2 64.8 63. 2 66.1 66.7 60.2 57.3 55.6 54.6 61.7 68.8 73.9 

fo | ee eee do... 85. 4 75.8 79.0 76.7 76.6 75.3 74.5 76.1 76.4 76.3 77.5 * 78.5 r81.4 

By eee ao... 73.9 66.6 66.0 66.1 67.5 69.6 69.6 69.8 70.4 72. 5 72.7 * 74.5 * 73.6 

WAGES—EARNINGS AND RATES 
Factory, weekly earnings (25 industries) 

(N. I. C. B.): 

a a dollars._| 28.35 24. 45 24. 20 24. 76 25. 18 25. 51 25. 98 26. 63 26. 11 26. 68 27. 50 28. 03 r 28.36 

Niaie: 

Skilled and semiskilled_..........- | 32.18 27.31 26.77 27.65 28. 26 28. 57 29. 24 30. 21 29. 88 30. 02 30. 83 31.70 7 31.96 
WEE dentidndcqamacsnicsccamatel 23. 60 19. 74 19. 46 20. 07 20. 46 20. 73 21. 28 21. 90 21. 65 21. 94 22. 42 23. 38 r 23. 63 
ee ree SREY do. 17. 63 15. 00 15. 22 15. 92 15. 95 16. 09 16. 50 16. 96 16. 72 17. 00 17. 24 17. 37 717.49 
sy a 106. 5 91.9 90.9 93.0 94.6 95.9 97.6 100. 1 98. 1 100.3 103. 3 105.3 r 106.6 

iV1 16: 

Skilled and semiskilled 104. 4 88. 6 86.9 89.7 91.7 92.7 04.9 98. 1 97.0 97.4 100. 1 102.9 * 103.7 
en ae 105. 9 88. 6 87.3 90.1 91.8 93.0 95. 5 98.3 97.2 98. 5 100. 6 104.9 106. 1 
(| | ae ERS Bee ae © do... 102. 3 87.0 88.3 92.3 92.5 93.3 95.7 98. 4 97.0 98. 6 100.0 100.8 r 101.5 
Factory average hourly earnings (25 industries) 
(N. I. C. B.): 
ae meee PO a Acdninswacenaccun dollars__| . 705 617 .617 . 619 619 619 - 624 . 637 - 638 . 642 . 659 . 685 . 689 
ale: | 
Skilled and semiskilled__-_......_- re - 792 , 685 . 684 - 685 . 687 689 . 697 «een 715 718 . 734 764 . 730 
pve | Sate Stee ee ae . 581 . 496 497 . 496 497 498 505 . 518 515 518 - 535 564 °, 574 
DUNS ckcaddccinvekumeWeemaauae Gn... 475 429 . 429 429 431 431 . 432 . 437 - 438 440 444 . 463 . 471 
Factory, weekly earnings, by States: 
ER EO 1923-25= 100_- 92.8 85.8 84.4 82.3 80.5 86.9 89.0 91.6 90. 0 89. 6 91.8 95. 5 95.2 
ROI. <.. ccanaendaetnacmanmus 1925-27 = 100_- 98. 4 85.0 84.1 84.4 83. 1 87.2 88.0 89.8 90. 9 92. 6 94.1 98. 6 98.3 
ee, EL ee Ae <a 101.0 87.0 88.1 89.4 r 88.0 88. 6 90.0 95.3 95. 3 96. 1 98.3 100. 5 100.0 
eae 1923- 25=100_- 112.3 98. 6 98. 5 99. 5 06. 4 101.9 103.5 107.6 105. 3 106.7 109.3 112.7 113.7 
i ee 1925-27 = 100__ 96. 7 y 786.4 87.2 r 89.1 87.0 88.9 88.7 92.7 792.2 92.9 95.9 94. 6 96.4 
RS ae 1923-25 = 100_- 108. 9 93. 2 91.5 95.0 93.4 97.5 97.3 101.3 99. 4 102. 4 104.8 109. 9 109.7 
We. c ctcecamnaensemiian 1925-27 = 100_- 101.4 88.0 83. 2 89.4 86.3 94.0 95.1 95. 8 94.1 98. 8 100. 2 191.9 102.1 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor...-.-------- dol. per a J - 644 . 564 . 654 . 569 . 569 . 583 . 583 . 586 - 603 - 603 . 612 . 612 ¥, 627 
Do aes “ee 1, 33 1.14 1.15 1.16 1. 16 1.18 1.18 1. 18 1.24 1, 24 1, 25 1. 26 1.30 
Farm wages, without board reat 
on per meoeen...|-<-..-.. 2.5... ewe ae | eae [ae | SaereNeees 3 
Railways, wages (average)....dol. per hour--|--------- . 663 . 66 . 665 . 672 . 667 . 686 . 683 - 688 - 696 . 674 yf eee 
Road-building wages, common labor, on 
public works projects: 

United States. _...........- dol. per hour-- (%) 42 .42 41 42 .42 -4) .39 . 39 (°) (*) (*) (*) 
East North Central_.............- do---- (>) 54 . 56 54 .58 . 60 . 63 -61 65 (>) (>) (*) (>) 
East South Central. ._.....-...--- a (>) . 30 . 30 30 31 . 33 .30 .30 . 30 (>) (>) (*) (>) 
ea eee a (°) . 46 . 46 47 47 . 48 48 - 50 . 53 (>) (>) (*) (*) 
Mountain States._...........-..-- Ge... (*) . 56 . 56 57 . 56 . 55 53 - 50 - 60 (*) (>) (*) (*) 
OR Ee ee do_--- (>) .47 . 50 .49 . 48 . 51 .47 45 - 40 (>) (*) (*) (*) 
PROT BO catiicencdncsenddcues do-.--- (*) - 55 . 54 - 51 . 56 . 53 . 52 - 51 . 57 (>) (») (>) (*) 
eo ee (>) 33 33 - 82 ~32 33 .3l 31 -3l (*) (*) (*) (») 
West North Central....-...-.-..- MOses. (>) .49 .49 . 50 - 50 . 50 51 - 50 - 50 (°) (>) (>) (*) 
West South Central_......-..-..-- do....} (°) . 36 | . 36 . 34 . 34 35 34 - 32 . 36 (*) (*) (*) (*) 

Stee] industry wages: | 
U. 8. Steel Corporation 4__.-...-.-..do_--- . 62 . 485 . 485 . 485 . 485 . 485 . 505 . 525 . 525 . 525 . 575 . 625 . 625 
Youngstown district_. percent base scale-_-- 125. 0 115.0; 117.0 117.0 117.0 117.0 125.0 125.0 125. 0 125. 0 125.0 125.0 125. 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_._.mills. of dol_- 364 316 316 308 315 330 349 373 387 401 396 395 386 

Held by Federal Reserve banks: ¢ 
For own account ----.----- mills. of dol_- | LN LS ee eNO! fem ese ee ee 1 3 
For foreign correspondents - ------- do---- SE EE BOSSE ESE HR I es 1 2 

Held by group of accepting banks: 
yA Seat. mills. of dol_- 273 276 78 279 276 296 309 315 325 341 317 318 295 

PND DRE 65.6 bkaceeeneccdonkebe Pons 130 129 131 140 139 150 157 151 154 161 150 147 137 
Purchased DUM. ....ccccccosess- a 143 147 147 139 137 147 152 164 171 180 166 171 159 
py eee a 87 40 7 29 39 34 40 57 62 61 80 "77 86 
Com’] paper outstanding__........---- do-..- 285 169 188 206 197 199 191 215 244 268 290 285 ’ 287 
Agricultural loans outstanding: 
OI I i kcanivnnadutignnennadtion do....| 3,394 3, 381 3, 387 3, 384 3, 382 3, 378 3, 371 3, 362 3, 352 3, 353 3, 374 3, 386 , 390 

Farm mortgage loans, total_-.-.----- do... 2, 883 2, 891 2, 894 2, 899 2, 902 903 2, 902 2, 901 2, 898 2, 896 2, 892 2, 888 2, 885 
Federal land banks----....-------- do__-- 2, 052 2, 064 2, 065 2, 067 2, 068 2, 068 2, 066 2, 064 2, 061 2, 060 2, 058 2, 055 2, 054 
Land bank commissioner - ----.---- + 831 827 829 832 834 835 836 837 836 836 834 833 832 

Loans to cooperatives, total_...-.--- = 93 84 88 89 105 123 130 125 120 114 110 99 94 
Federal intermediate credit (direct) 

mills. of dol_- 1 (*) (*) (¢) (*) 1 1 2 1 1 1 1 1 
Banks for cooperatives oa Central 
WE 5 cine dk dine eeneadtial mills. of dol_- 45 40 43 44 56 71 73 70 64 60 57 49 45 
Agricultural Marketing Act gpm pine 
I mills. of dol--. 47 45 44 44 49 51 56 54 54 52 52 49 48 
* Less than 1 million dollars. * Revised. { Basic rate for common labor. 


> Data temporarily discontinued by reporting source. 


§ Construction wage rates as of July 1, 1937—common labor, $0.662; skilled labor, $1.35. 
g Federal Reserve banks held no bankers’ acceptances for the period April 1935-March 1937 inclusive. 


® See footnote marked ‘‘”’ on p. 32. 
® Farm wages as of July 1, 1937, $36. 14. 
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| Decem-| Janu- 
| ber ary 
| 
336 334 | 
130 126 
41 40 
105 | 106 
25 24 
104 104 
60 60 
133 130 
45,896 | 39,479 
22, 658 i9, 096 
23, 238 20, 383 
"1,051 1,026 | 
12, 525 12, 297 
2, 2, 497 
3 
3 
2. 2, 430 
9, 9, 156 
8, 865 8, 862 
12, 525 12, 297 
7, 109 7, 257 
6, 606 6, 781 
1, 984 2, 152 
4, 234 4, 160 
80.1 80. 2 
| 
15, 571 | 15, 493 
5,067 | 5,077 
13, 742 13, 638 
9,241 | 9,149 
1, 238 1,214 
3,263 | 3,275 
9, 189 8, 941 
1, 289 1, 204 
a ee Tass 
66 60 | 
He 346-4 
2. 43 | 2. 50 
3. 46 3. 36 
4.14 | 4. 16 
1. 00 | 00 
84 4 
1. 50 1. 50 
4.00 4. 00 
2. 00 2. 00 
14 1% 
| 
5,246 | 5, 244 
1, 260 1, 266 
145 136 
692 | 811 
32 | 42 
43 45 
141 136 
5 8 
36 34 
15 9 
4 0 
6 | 8 
10 7 
) 9 
11 10 
3 | 3 
27 | 25 
2 1 
3/ 2 
398 498 
= 90 


Monthly statistics through December 1935, | 1937 1936 

together with ~ eye —— ee — — — 

to the sources of the data may be found in the | Septem- | Novem- 

1936 Supplement to the Survey June June July | August — | October | ~~ 

FINAN CE—Continued 
BANKING—Continued | 
Agricultural loans outstanding—Continued. | 
Short term credit, total4...._..mills. of dol__| 419 406 405 396 | 375 352 340 
Federal intermediate credit banks, loans 
to and discounts for: | 
Regional agricultural credit corps.’, prod. 
credit ass’ns and banks for coopera- | 
OS Ee ae mills. of dol 165 144 146 144 139 136 132 
Other financing institutions] ___--- do... 47 54 55 55 | 50 | 44 | 41 
Production credit ass’ns__-.........- do._--| 159 139 141 » 136 | 122 111 | 105 
Regional agr. credit corp. -........-- do.._.| 23 36 35 33 | 31 29 26 
Emergency crop loans..........--... meee oe 130 7113 | rill r110 | 109 107 105 
Drought relief loans__..........-.... ee 59 63 | 62 62 | 62 61 6! 
Joint stock land banks in liquidation__.do____| 118 151 147 145 142 139 136 
4 Sh eee do_...| 36,453 | * 37, 503 34, 816 31, 469 33, 242 37, 313 35, 869 
I I do....| 16,434 18, 623 16, 199 14, 363 15, 656 17, 171 17, 394 
Outside New York City.-............ do....| 20,019 J 7 18, 880 18, 617 17, 106 17, 586 20, 142 18, 475 
Brokers’ loans: , 
To N. Y. 8. E. members._.......... do. od 1, 186 9S9 96 974 972 | 975 O84 
By reporting member banks. (See Federal | 
Reserve reporting member banks, below.) | 
Federal Reserve banks, condition, end of mo.: | 

Assets (resources) total._..___- mills. of dol. 12, 496 11, 574 11, 629 11, 621 11, 862 12,057 | 12,208 

Reserve bank, credit outstanding, total | 
b mills. of dol._.| 2, 562 2, 473 2, 462 | 2, 471 2, 473 2,476 | 2,453 
ee eee do- | 4 3 3 3 | 3 3 | 3 
Bills discounted_...._........____- do 10 4 4 8 9 6 | 7 
United States securities..._.._...- do 2, 526 2, 430 2, 430 2, 430 2, 430 2, 430 2, 420 
Ok See aes do 9, 159 8, 385 8, 503 8, 579 8, 659 8, 914 9, 048 
LA a do 8, 845 8, 119 8, 210 8, 312 8, 397 8, 662 8,810 

C8 OSS” ee do 12, 496 11, 574 11, 629 1], 621 11, 862 12, 057 12, 208 

NSS ere Se do....| 7% 278 6, 585 6, 755 6,800 | 6,844) 7,035 7, 068 

Member bank reserve balances, total | 

mills. of dol..| 6,900} 5,633 6,005 | 6,410 | 6,357 | 6,753! 6,788 

Excess reserves (estimated) ---.._.. do_.. 865 2,717 3, 029 1, 950 1, 840 2, 175 2, 236 

Notes in circulation.._.........___. do 4, 206 4, 034 3, 978 4,018 | 4,049 4, 116 4, 199 

4g | percent____| 1 By | 79. 0 | 79.2 79.3 | 79.5 79.9 80.3 
Federai Reserve reporting member banks, | 
condition, end of month: | 

Deposits: | 
Demand, adjusted____...___- mills. of dol__| 15, 186 14, 679 14, 850 14, 867 | 15, 116 15, 340 15, 464 

eee tL a ree do....| 5,235 5, 011 5, 015 5,032 | 5,063 | 5, 065 5, 037 
a. ancy Caer prt erg vege 12, a0 14, 159 _ } 13, = 929 13, 796 13, 647 
. 8. Government direct obligations_do____ 8, 301 9, 510 9, 456 9, 26: 9,336 | 9,274 9, 173 
U.S. Government guaranteed issues do___ 1, 152 1, 289 1,272; 1,236] 1,256] 1,257 1, 246 
Other — RELA EO Ses do._.-} 3, 077 3, 360 3, 356 3, 310 | 3, 337 | 3, 265 3, 228 

i AE RES ge... 9, 760 8, 460 8, 294 8, 454 8, 753 8, 721 8, 812 

Commercial, industrial, and agricultural | 
loans: | | 

On securities_-......-.--- mills. of dols_- 566 

aremeaeruredand musecured..do....| %, 765 §.........|.........].........}.........).....-.--|_..°..- 
Open market paper. -._-.....--._.-.- do..--| a aE) ERA BOE HE TES: jd SS eG 
Loans to brokers and dealers in securi- 

RR a mills. of dol_- 1, 447 1, 226 1, 127 1,163 | 1,194 1, 153 1, 181 
Other loans for purchasing or carrying | | 

“Se Seat mills. of dol_- 714 ists it Ne a eek eee a Cee S 
meal estate loans..................... 0.25. 1, 169 1,145 1, 144 1, 145 1, 139 1, 143 1, 152 
om | See sg we , oo 62 58 65 112 53 | 63 

ee = Bio] 534 

Interest rates: oh | 

eer poreayy pomeewd prime.-__.... percent..| Ac-% 4%) W-He | 346 346 He | 346 
ank rates to customers: | 
gk oo ae | 2. 34 2. 44 2. 44 } 2. 42 2. 40 2. 46 | 2. 43 
In eight other northern and eastern cities 

percent __ 3.32 3. 51 3. 61 | 3.47 3. 45 3. 5 3.47 
In twenty-seven southern and western | | 
a od percent __ 4.18 4. 39 4.35 | 4.25 4. 29 4. 23 4. 24 

Call loans, renewal (N. Y. S. E.)-_._.-- ac: 1.00 1.00 | 1.00 1.00 1.00 1.00 1. 00 

Com’l paper, prime (4-6 mos.) .___.__- do__.- 1 34 34 34 54 34 %4 

pene cote. a Oe eee ee ee oo . 4 1. 50 -* 1. 50 1. 50 

eral Lan ee oo . 4. 00 .( 4.00 4. 4. 00 4. 00 

Intermediate credit bank loans__--___- go... 2. 00 2. 00 2. 00 2.00 2. 00 2.00 2. 00 

- Time — days (N. Y. S. E.)....- do.-.- 1% 1% 1% 1% 14 14 1% 
avings deposits: 

i ED as eed banks. __._- mills. of dol_.| 5,275 | * 5,217 5, 197 5, 197 5, 223 5, 210 5, 201 
. 8. Postal Savings: 

Balance to credit of depositors___.__- _ 1, 268 1, 232 1, 244 1, 249 1, 251 1, 255 1, 257 
Balance on deposit in banks__....__- Ga 121 203 | 172 166 162 158 145 
FAILURES 
Commercial failures: 

SE ide den eumpimcnmaminiil number-. 670 773 639 655 586 611 688 
Commercial service, total........._- oe... 24 43 34 37 39 35 29 
Oonstraction, totel.................. do_-_- 42 36 42 36 43 34 46 
Manufacturing, total__...........__- BP sienn, 134 143 131 104 107 105 139 

Chemicals and drugs.............- eee 4 11 4 6 2 6 3 
ccccikaiinentnnetccnnwantund ns 33 35 37 30 33 | 23 43 
Ana ey einen " - : - 9 11 
BNE 5 ocak paminetpaiimidimininewadanid tives 2 3 
ON ae ee 13 5 6 6 8 3 4 
Leather and leather products____.- | es 6 8 8 2 3 3 2 
ES REY 20.... 2 7 5 7 6 4 8 
Paper, printing, and publishing.__do___- 5 13 7 10 7 14 1] 
Stone, clay, and glass..........._. 7 “Sse 3 2 6 2 1 6 5 
. GE -ooee ee aieneaeey 40 27 22 18 20 17 30 
Transportation equipment-_-__.__.- ee 2 1 2 3 2 4 6 
0 SPEEDS do... 13 20 22 13 10 14 14 
Retail trade, total_._...............- do._-. 404 479 365 408 328 382 | 409 | 
Wholesale trade, total_.....-.......- es 66 72 67 70 69 55 ' 65 | 
r Revised 


§ Data revised beginning March 1936. 
® Form of reporting member bank loans revised be 
discussion of the significance of the new series, see the 


For revisions see p. 32 of the July 1937 issue. 
ginning May 1937; the new items, which are self-explanatory 


Federal Reserve Bulletin for May 1937, 
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, are not available prior to that date, 
p. 44 and for June 1937, p. 530, 








1937 
| Febru- ‘ 
| ary | March | April 
343 | 373 399 
130 | 144 154 
41 | 42 44 
115 132 144 
24 | 24 24 
103 115 128 
60 60 59 
129 126 123 
34,526 42,003 | 37,133 
16, 907 20, 398 | 17,082 
17,620 | 21,605 | 20,051 | 
1,075 | 1,159 | 1,187 | 
12,330 | 12,339 12,449 
2, 465 2,458 | 2,565 
3 | 3 4 
5 | 12 | 12 
2,430} 2,430] 2,525 
9,134} 9.141 9, 135 
8, 859 8, 856 8, 853 
12, 330 12, 339 12, 449 
7,177 | 7,186 | 7,257 
6,695} 6,639] 6,881 
2,078 1, 398 1, 594 
4,190} 4.174] 4,205 
80. 4 | 80.5 79.7 
15,501 | 15,126 | 15,388 
5,167 | 5,144] 5,158 
13,597 | 12,907] 12,77 
9,067 | 8,396] 8,370 
1,208 | 1,199} 1.175 
3,322] 3,312] 3,229 
9, 121 9,366 | 9, 428 
1,263 | 1,305] 1,297 
1,149 | 1,157 | 1,156 
86 | 81 84 
546 | 546-%6 %i6 
241| 250) 2.53 
3. 43 | 3.34 3. 36 
4.15 4.15 4.21 
1.00 1. 00 1.00 
34 34-1 1 
1.50 1. 50 1.50 
4.00! 4.00 4.00 
2.00| 2.00 2.00 
114 | 14 1% 
5,248 | 5,278 | 5,250 
1,270 | © 1,272] 1,269 
133 7 132 122 
721 | 820 786 
52 | 51 28 
43 | 72 32 
120 126 | 135 
7 4 7 
33 40 41 
3 8 15 
6° 1 1 
5 6 10 
4 5 6 
8 8 4 
20 10 8 
5 5 5 
16 22 22 
3 1 1 
10 16 15 
438 481 470 
68 90 91 





411 


7, 261 


6, 915 
918 
4, 223 
79.5 


15, 274 
5, 231 
12, 587 
8, 287 
1, 156 
3, 144 
9, 571 


* 570 
* 3,700 
483 


1, 333 
720 


39 
3 
13 
518 

86 


For a more detailed 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
— with ee notes hg a , 
to the sources of the data, may be found in the > J . ” " 

1936 Supplement to the Survey June | June | July | August — October oe D _ January| F = March | April | May 
FINANCE—Continued 
FAILURES—Continued 
Commercial failures—Continued. 
Liabilities: 

Grane (00Ol. 5. ccnsisninsncces thous. of dol..| 8, 19i 9, 177 9, 904 8, 271 9, 819 8,266 | 11,532 | 12,288 8, 661 9,771 | 10,922 8, 906 8, 364 
Commercial service, total. ......-- ao.... 408 638 1,314 502 557 501 287 478 326 1, 169 529 440 493 
Construction, total_.-...-....--.-- do... 409 1, 050 1, 873 1, 498 1, 148 573 2, 781 1, 601 1,015 1, 279 2, 138 1, 943 550 
Manufacturing, total.......-..-..- G0... 2, 883 2, 541 2, 347 1, 852 3, 212 3, 469 3, 631 3, 121 2, 502 2,711 2, 744 2, 165 2, 465 

Chemicals and drugs-.......--.-  — 45 95 51 225 148 a 27 27 81 109 99 14 
ae ea = 452 509 329 340 487 1, 391 1, 273 774 575 1,017 958 859 588 
Forest products_........-....--- do-..- 405 394 62 209 377 37! 254 329 188 49 115 270 313 
| oR Sere do.... 203 7 84 35 45 43 122 57 0 291 150 7 56 
poy eee ae 155 162 586 112 190 89 96 48 339 28 123 73 56 
Leather and products........-.- Chica. 162 244 128 33 208 33 23 696 139 63 62 144 146 
ee Ra do..-- 30 228 129 205 403 65 386 234 65 251 340 7 98 
Paper, printing, oe publishing- ea 133 147 112 176 258 405 582 144 148 272 243 86 157 
Stone, clay, and glass. . d 37 7 94 12 5 103 221 146 27 36 99 61 131 
j.  —eeeeae = 1, 146 356 373 253 848 211 371 477 674 197 319 283 721 
Transportation equipment_----- do..-- 17 8 83 101 27 94 107 69 6 311 3 65 81 
Miscellaneous_-...........------- do-_.-- 98 313 316 151 216 234 164 121 130 223 211 104 
Retail trade, total................. do_..- 3, 292 3, 535 3, 197 3, 255 3, 391 2, 888 3, 901 3, 135 3, 746 3, 571 3, 927 3, 313 3, 568 
Wholesale trade, total............- do... 1, 109 1, 413 1, 173 1, 164 1,512 835 932 3, 953 1,072 1,041 1, 584 1, 045 1, 288 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 

Assets, admitted, total_.....---.- mills. of | AS Pee 19, 640 19, 775 19, 875 19, 997 20, 119 20, 239 20, 380 20,516 | 20,609 20, 718 20, 813 20, 914 

Mortgage loans, total........-...----- | a 4, 220 4, 198 4, 188 4, 172 4, 167 4, 158 4, 166 4, 142 127 4, 116 4, 113 4, 116 

CREE ENS SEINE pe Peers 752 746 739 733 726 720 718 708 703 696 691 689 
EE SRT AR Le 0....|----<s<e. 3, 468 3, 452 3, 449 3, 439 3, 441 3, 438 3, 448 3, 434 3, 424 3, 420 3, 422 3, 427 

Bonds oan stocks held (book value), total 
mills. of dol....|--------- 9, 795 9,908 | 10,015 | 10,098 | 10,227} 10,346] 10,642 | 10,709 | 10,867 11,103) 11,263 11, 321 

ae ee ee ae a 4, 293 4, 352 4, 419 4, 437 4, 534 4, 4, 789 4, 871 4, 969 5, 075 5, 167 5, 191 

i | | a eI Ree ee a 2, 060 2, 105 2, 130 2, 183 2, 230 2, 241 2, 364 2, 323 2, 340 2, 424 * 448 2, 464 

pT ie ial BNSC ae eae 2,657 | 2,635| 2,643] 2,647] 2,640| 2645] 2,641] 2,652] 2,678] 2,721| 2,760 2,777 

Cedi eo datiis ace enkmicoacuns DBiicne|<onateians 786 816 823 831 823 854 848 863 880 888 889 

Policy loans and premium notes-.-.--- I (PRS eee 2, 690 2, 676 2, 667 2, 661 2, 653 2, 647 2, 641 2, 632 2, 623 2,617 2, 614 2, 614 

Insurance written: 

Policies and certificates, total number 
thousands..| 1,027 1,079 1,045| 1,003 952} 1,067] 13,000] 1,058 893 952] 1,175] 1,084 1, 066 

eee, eaeee 51 37 55 29 30 35 29 54 25 28 51 36 39 

Industrial “ 735 805 767 771 725 809 853 777 670 711 862 807 789 

I sind wai ssstrnictstadsin on Sp ihsn anata do _ 241 237 223 202 198 223 208 227 197 212 26 241 238 

Value, total -| 825, 288 | 768,076 | 749,491 | 668,638 | 630,831 | 715,261 | 709,051 | 805,077 | 670,276 | 711,825 | 917,780 | 832,373 804, 683 

| eee © x 87, 861 42, 095 79, 323 39, 540 35, 601 40, 507 43, 124 80, 570 42,051 40, 247 77, 956 57, 022 74, 766 

Industrial | 224, 113 | 233, 333 | 220,672 | 221,692 | 208,001 | 232,465 | 236,846 | 216,363 | 195,405 | 212,231 | 258,087 | 246, 589 239, 733 

GE itn cenidtencaundetdindimsad | 513,314 | 492,648 | 449,496 | 407,406 | 387,229 | 442,289 | 429,081 | 508,144 | 432,820 | 459,347 | 581,737 | 528, 762 49C, 184 

Premium vs Sa eg OS ae GO... lacnsceeee 251,841 | 255,954 | 235,996 | 225,486 | 239,313 | 240,380 | 360,242 | 262,037 | 252, 162 221 | 274, 450 247, 640 
ER EE EE a 27, 571 32, 673 26, 182 25, 555 27, 101 25, 592 67, 687 35,512 | 27,297 31, 807 25, 730 , 830 
GUN ccs dcendneecammbondeneaied 0 a oe eee 9, 700 10, 047 9, 054 10, 109 9, 261 11, 892 10, 000 11, 186 12, 925 10, 840 10, 319 
OO ESSERE SES. es Se 58, 926 51, 522 , 685 52, 490 734 57, 440 | 100, 271 57,286 | 56,917 66, 397 74, 637 54, 556 
EES TRE SAS ee Saeed saree 155, 644 | 161,712 | 142,075 | 137,332 ug 432 148, 087 | 180,392 | 159,239 | 156,762 | 174,092 | 163, 243 156, 935 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total_mills.of dol _- (¢) 533 513 452 426 491 478 561 462 488 604 (*) (¢) 
NT CII isa bcs dstnicinnice nein ives G6... (¢) 224 208 175 168 201 196 221 201 213 253 (¢) (¢) 
Far Western district. ........---..---- do...- (*) 58 57 56 49 52 52 61 43 45 63 (¢) (*) 
Southern Cistrict.........cccucesconcces I (*) 62 63 57 56 62 60 71 54 58 71 (*) (*) 
pf. aaa (9) 189 185 164 153 176 170 208 164 172 217 (9 (*) 

LOG SME cciidkccdvcnniccncwenn 1925-26=100.- éxedeitn GP Tita ccnas Lahecieuhs aceite baad fe TS SS: HRY Se ee 

MONETARY STATISTICS 

Foreign exchange rates: 

Argentina........-...-- dol. per paper peso . 329 . 334 . 335 . 335 . 336 . 327 . 326 . 327 . 327 - 326 . 326 - 328 329 
[0 eee dol. per belga - 169 . 169 . 169 . 169 1, 169 . 168 . 169 . 169 . 169 - 169 . 168 . 169 . 169 
WEA. cc dcottds aacaieonesl dol. per milreis_- . O87 . 086 . 085 . 085 . 086 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 
CI cncccisicewete dol. per Canadian dol. - 999 . 997 . 999 1. 000 1. 000 1.000 1.001 1.001 1.000 1. 000 1.001 1. 001 1. 001 
_ Reels. plex. dol. per peso . 052 .051 . 051 . 052 . 052 . 052 . 052 . 052 . 052 - 052 . 052 . 052 . 052 
NE oi iccsincatusencanecbens dol. per £-- 4. 94 5.02 5. 02 5. 03 5. 04 4. 90 4.89 4.91 4.91 4.89 4.89 4.92 4.94 
i ee a dol. per franc-- . 044 . 066 . 066 . 066 . 063 . 047 . 046 . 047 . 047 - 047 . 046 - 045 . 048 
ee dol. per reichsmark - - - 401 . 403 . 403 . 402 1, 401 . 402 . 402 - 402 . 402 - 402 . 402 . 402 . 402 
| EPR ee wer * r rupee. - 372 . 379 . 37 . 379 1, 380 . 37 . 369 . 371 . 371 . 370 . 369 . 371 . 373 
— a a . per lira-- - 053 . 079 . 079 . 079 1,079 1,055 . 053 . 053 . 053 . 053 . 053 . 053 - 053 
PEE RE dc per yen-_- 287 . 294 . 293 . 204 1, 204 . 286 . 286 . 285 1, 285 3, 285 - 285 . 286 . 288 

Not ciaaas ss ainastssangalnech ebgiabtecdaniel dol. per florin-- 550 . 677 . 681 . 679 1, 662 - 536 . 540 . 546 . 548 . 547 . 547 5 - 49 
_ . area dol. per peseta- 052 . 137 . 137 . 136 . 123 - 090 . 088 077 .071 . 067 . 061 7 . 053 
| aS: dol. per krona. 2 . 259 . 259 . 259 1, 260 . 253 . 252 . 253 - 253 252 . 252 . 253 . 255 

PA ead PRR Re: dol. per peso- - . 791 . 797 . 798 . 797 . 797 799 800 . 800 . 789 . 789 . 788 - 786 . 787 
old: 

Monetary stocks, U. S_....--.- mills. of dol..| 12,189 | 10,514 | 10,629 | 10,674 {| 10,764 10,983 | 11,116} 11,220] 11,310} 11,399) 11,502); 11,686 11, 901 
Movement, foreign: 
Net release from earmark 4_..thous. of dol._|—15, 865 | —24, 781 2,293 |—11,945 |—28, 805 |—11, 253 2, 956 —668 |—48,330 | —8, 000 —399 7, 217 21, 196 
hccien 81 77 695 32 42 117 127 99 ll (*) 39 13 4 
ports do. 262, 103 | 277,851 | 16,074 | 67,524 | 171,866 | 218,929 | 75,962 657,070 | 121,336 | 120,326 | 151,371 | 215,825 | 155, 366 
Net gold oy including gold released 
from earmark ®..._.......- thous. of dol._| 246, 157 | 252, 993 17, 672 55, 547 | 143,019 | 207, 559 78, 791 56, 303 72,995 | 112,326 | 153,933 | 223,029 181, 558 
Production, Rand... aideasbaieiuean Gebrecks fine ounces..} 879, 069 | 944, 165 | 967,993 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 | 980, 268 | 922,941 | 982,304 | 981, 565 970, 250 
Receipts at mint, domestic... --...-.-- do- 198, 174 | 157,081 | 264,140 | 228,557 | 237,630 | 273,318 | 220,645 | 196,248 | 193,079 | 155,332 | 185,768 | 150,404 | 236,7 
Money in circulation, total.....-mills. ofdol_.! 6, 435 . 6, 6, 191 6, 258 6, 321 6,401 6, 563 6, 400 6, 369 6, 391 6, 397 6, 426 
1 Quotations partly nominal. 1 Less than $1,000. 3 Largely nominal. 
$Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. | to 13, 1936. 
A Quotations nominal through Apr. 1, 1 1936. 
Or increase in earmarked gold (—). Or exports (—). ¢ Oficial rate. 


¢ Discontinued by the supaetiog source. 
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Monthly statistics ane December 1935, to- | 1937 1936 | 1937 
gether with e = pony od aetenane references ———— po — — | 
to the source of the data may be found in the | x a ee sem. | | Fe t : 
1936 nena to the * ee de June June | July August | ber | October yy | —— | January F = | March April May 
FINANCE—Continued 
eeu a ees os > 
MONETARY STATISTICS—Continued | | | | | 
Bilver: | | 
NE 5 cece mannered thous. of dol 244 197 | 138 143 204 268 411 236 612 611 346 468 341 
SRS RES SRR SES AE do...-| 6,025 | 23,981 | 6,574 16,637) 8,363 | 26,931 | 4,451 2,267 | 2,846 14,080] 5,589] 2,821 3, 165 
Price at New York...-..---- dol. per fine oz - 448 . 448 . 448 | . 448 "448 | . 454 . 454 . 449 . 448 451 . 455 450 
Production, world....----- thous. of fine oz_-|-._..-- 21,374 | 20,008 | 21,504 | 21,846 | 21,614 | 21,339 | 19,594 | 23,223 | 20,849 | 22,612] 20,505 |_...--.-- 
CY a RS 1,450 | 1,662 1,543 | 1,726; 2,083 | 1,357] 1,619 1, 252 | 1, 539 1, 66] 1, 346 1, 467 
OS ERE: Gee eer 7, 157 6,457 | 7,850 | 7,078 5,417 6,400 | 3,748 | 8,765 6, 684 7, 509 |) eS 
(ee ie aay 5,293 | 4,616 | 4,733 | 5,524 | 6,391 | 5,561| 6,165) 5,409] 4,965] 5,488 5, 431 5, 280 
Stocks refinery, end of month: | | » | | } 
United States............ 1, 151 1,101 | 1,535 | 779 | «1,247 | 985 | 1,050 1, 347 970 821 766 1, 303 
CS a ree 409 | 345 317 545 | 510 | 403 1, 023 1,512 754 507 926 808 
CORPORATION PROFITS 
(Quarterly) | 
Federal] Reserve Bank of New York: 
Industrial corporations, total (168 cos.) | y 
mills. of dol..|...-._.--  ) VREREREES SRE ee CT ee ea eaene es 
Autos, parts, and accessories (28 cos.) - do....|.-------- CE RCS; Malena Se A oan nn 
Chemicals (13 cos.)_.......----------d0_--- | RPE | i ee eee: ol) See: Ae 
Food products and beverages (19cos.)- to aK [eee 2 Eeeece eee Se Lp Mae aie IRR ES 
ar ed and machine manufactures | 
Ores... 2... 2. oe mills. of dol__|-.....__- ie ee See te) eee eee 
Metals. a mining (12 cos.).....-... __ SS SE _S 3 CR Ras ) A, SEED: sets 
Tee LE ..cccninekivnccsenenecenal __ = Aas C2) ae fae | Ss A Pere 
Cb 5 eee SEE ee . a de SE ee NE: a 5 ee Peete See 
Miscellaneous (55 cos.).....--.------ ao ee hE RRC Rinies j Se Meee 
Telephones (net op. income) ®___._..-- __ ss Eee SS Se SES ht RE (NASIR 
Other public utilities (net income) (53 cos.) | | 
mills. of dol._|.......-- 2 Se: eee ae | ‘Rae: A Pe 
Railways, class I (net income)4__..._.. sos Seeapegena Ok aaa anienaed Be Sere eee 
Standard Statistics Co., Inc.:t | 
Combined index, unadjusted (161 cos.) | | 
1926=100._| » 117.5 ee eee fe ee oe eee 
ReGeuntetets 1190 O08)... nn nncncccuscns do....| » 145.0 i RASS re RE i et en REE S 
Railroads (26 ~ Discicmessocucncnenis! do....| » 20.0 Sf ee era A Cae 
gL ree do....| » 123.9 Ry ee PON Ba) Sh eee (aaa 
Combined index, adjusted (161 cos.)...do__..| » 112.4 Se 2 EE, 1S aaa 1 REE, OES 
Industrials (120 cos.).....-.--------- do....| » 133.8 SD RSE: See Lt) Wh Seen TARR ee 
Rafiroads (36 cos.) ...........-.....- do....| 728.6 DEO Ea ee | 931.8 |___......]......... 
OO NES COB oon nnn enone do....| » 126.2 SS OES CEES a ra 
PUBLIC FINANCE (FEDERAL) | | | 
Debt, gross, end of month_......mills. of dol__| 36,425 | 33,779 33, 444 33, 380 33, 833) 33,833 | 33,794 | 34, 407 | 34, 502 | 34, 601 34,728 | 34, 941 35, 213 
Obligations fully guaranteed by the U. 8S. 
Government: | | 
Amount outstanding by mane, A gp j 
Ils. of dol..| 4, 684 4,718 | 4,724 4, 669 4, 667 4, 667 4,662 | *4,662 | *4,662| + 4,662 | © 4,662 4, 675 4, 659 
Federal Farm Mortgage Corporation. gdo....| 1,422 1,422 | 1,422 1, 422 1,422 1,422 | ° 1,422 1, 422 1, 422 1, 422 1,422 1, 422 1, 422 
Home Owners’ Loan Corporation_..do-_-_.- 3, 012 3, 044 3, 050 2, 995 2, 993 2, 993 2,988 | *2,988 | °2,988] *2,988 | r2,988 3, 002 2, 987 
Reconstruction Finance C drporation.do-___- 250 252 252 252 25: 252 252 252 252 + 252 r 251 + 25 250 
Expenditures, total (incl. emergency) i e 
thous. of dol_-| 1,386,931 [2,406,077 | 457,656 | 657,703 | 712, 560 739, 979 | 591,016 | 684,821 | 607,418 | 645,053 | 971, 663 | 784,813 624, 015 
Ronnies; tell iS do....| 966,905 | 564, 167 | 322,726 | 366,426 | 528,129 | 301,968 | 259,963 | 552,607 | 320,034 | 330,310 |1, 120,513 | 423, 886 | 392, 509 
eee do....| 41,716 [| 32,122 | 31,580 | 34,7 35,554 | 41,342 | 35,452 | 38,698 | 40,518 | 41.726] 52,503 | 46,252 46, 252 
Internal revenue, total----.....------- do....| 827,483 | 478,229 | 288,327 | 254,026 | 467,642 | 199,248 | 176,526 | 478,633 | 207,483 | 237,826 | 934,555 | 300,380 | 281, 058 
— tax.......--..---.-.--------- do...-} 556,946 | 303,087 | 40,118 | 29,656 | 284,421 | 31,634 | 28,034 | 281,178 | 45,246 | 64,035 | 689,003 | 55,444 42, 949 
‘axes from: 
Admissions to theaters, etc.......- an 1, 875 1,532 | 1,568 1, 384 1, 670 1, 797 1, 606 2, 195 1, 506 1, 473 1, 539 1, 590 1, 537 
Capital stock transfers, etc_------- -| 1,556 1, 565 | 1,654 | 2,346 1,932} 2182] 2,954 3, 178 3,367 | 3,743] 3,045] 3,226 2, 169 
Sales of produce (future delivery) - do... 454 185 283 511 457 309 271 325 423 506 392 527 639 
Sales of radio sets, etc_-..--.-.-_.-- 395 423 | 596 496 683 869 640 906 684 465 361 332 329 
Reconstruction Finance Corporation loans a 
standing end of month: 
Grand total. ...........--.-+-=2 thous. of dol_.|2,033,375 [2,421,604 2,226,026 (2,215,165 |2,205,564 |2,201,209 |2,181,322 |2,168,160 |2,174,006 |2,145,957 |2,064,942 |2,045,756 |2, 028, 897 
Section 5 as amended, total_-_.-.._- do....| 662, 594 | 818,426 | 769,261 | 763,204 | 748,411 | 739,643 | 718,680 | 712,982 | 699,545 | 690, 932 668, 585 | 664, 670 656, 445 
Bank and trust companies including re- 

Fg, EE thous. of dol..| 163, 8CO | 258, 287 | 246, 523 | 236,860 | 226,451 | 218,889 | 208,669 | 201,432 | 191,524 | 184,530 | 178,316 | 173,C93 | 167,388 
Building and loan associations--__- do....| 2,076 4, 026 3, 814 3, 653 3, 378 2, 902 2, 714 2, 483 2, 369 2, 214 2, 096 2, 248 2, 072 
Insurance companies-._..-..-.---- do....| 3,703 5, 115 4,972 4, 890 4,429 4, 4, 147 4, 4,015 3, 935 3, 863 3, 844 3, 820 
Mortgage loan companies. .-....._ do_...| 121,177 | 123,175 | 124,864 | 129,632 | 129,108 | 128, 368 127,439 | 131,181 | 130,345 | 129,710 | 126,330 | 122, 057 120, 467 
Railroads incl. receivers_........-- Boon 354, 320 J 388,432 | 350,841 | 350,948 | 349,261 | 353,810 | 345,190 | 345,980 | 345,502 | 345,447 | 340,367 | 345,084 | 344,823 
All other under section 5._...---.- 17, 518 39, 391 38, 247 37, 311 35, 784 31, 390 30, 521 27, 876 25, 790 25, 096 17, 613 18, 344 17, 875 

Total Emergency Relief Construction | 

as amended_-...........- thous. of dol... 551,725 | 628,682 | 564, 487 | 570,670 | 577,607 | 584,069 | 587,863 | 588,997 | 630,045 | 630,918 | 576,983 | 559, 248 551, 431 
Self-liquidating projects_--......-- do-_..| 219,903 } 168,489 | 174,249 | 180,045 | 184,418 | 189,068 | 192,516 | 193,252 | 198,339 | 204,839 | 206,607 | 213,067 | 216,576 
Financing of exports of agricultural sur- 

EES: thous. of dol_- 47 47 47 47 47 47 47 47 47 47 47 47 47 
Financing of agricultural commodities 

and livestock .-.....-.-- thous. of dol..| 48,695 | 163,732 | 93,777 | 94,355 | 97,147 | 99,195 | 99,643 | 100,043 | 136,305 | 130,678 | 81,101 | 56,906 51, 726 
Amounts made available for relief and | 

work relief_...........-- thous. of dol__| 283, 080 ] 296,414 | 296,414 | 296, 223 | 295,995 | 295,759 | 295,657 | 295,655 | 295,354 | 295,354 | 289,228 | 289,228 | 283, 082 

Total, Bank Conservation Act, as amended 
n thous. of dol_.| 613,943 | 821,704 | 722,910 | 706,395 | 702,151 | 695,987 | 691,987 | 684,046 | 663,171 | 640, 363 629, 522 | 624, 077 619, 840 
Other loars and authorizations_____- do....i 205,113 1 152,792 | 169,368 | 174,806 | 177,395 | 181,510 | 182,792 | 182,135 | 181,245 | 183,744 | 189,852 | 197,761 | 201, 181 





®Number varies. 
{Figures shown on Pp. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates. 
tData revised for 1935 and 1936. Revisions not shown on p. 34 of the May 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 | 1936 | 1937 

oy with cnpieneiess notes o- sf 

to the sources of the data may be found inthe a . .f . _ 9 

1936 Supplement to the Sara | June June July | August ——— | October at a [January — March | April | May 

FINANCE—Continued 
CAPITAL FLOTATIONS 
New Security Registrations 
New securities effectively registered with the 
Securities and Exchange Commission: 

4 erase number-.- 81 104 110 7 79 114 67 124 69 93 113 161 88 
EE ES ee 43 40 47 46 40 59 32 53 30 43 68 78 54 
Pretemmed stouk_.... ...........<6-..<. ao... 10 19 14 16 16 23 ll 27 10 13 19 35 14 
Certificates of participation, ete. ._.. do--_- 13 16 27 6 11 10 10 9 7 17 14 25 10 
CB | TS: oe... 9 14 14 7 9 14 1l 21 18 14 7 12 3 
Debentures and short-term notes....do__-_-| 6 15 8 4 3 8 3 14 4 6 5 ll 7 

Estimated gross proceeds, total 

thous. of a | 369, 065 | 523, 439 | 362,925 | 286,022 | 260,080 | 526,330 | 266,026 | 698,408 | 429,990 | 491,400 | 469,907 | 288, 076 238, 068 
oe. 67,055 J 120,487 | 84, 066 92, 750 76, 140 | 112,777 47,421 | 167,126 85,622 | 168, 474 1, 006 | 139, 397 114, 789 
PROMEIGG StOGK..... 6... <.00005--00500 ob 78, 592 77, 317 15, 131 35, 728 29, 271 55, 643 30, 201 34, 531 | 134,719 38, 215 36, 364 49, 497 34, 442 
Certificates of participation, ete... _- do..--} 16,983 1, 300 32, 898 4, 660 17,212 | 29,245 7, 192 39, 548 11, 082 52, 249 16, 543 9, 167 il, 180 
EE do..._| 136,340 ¢ 159,700 | 170,987 | 45,634 | 127,918 | 104,752 | 159,036 | 234,635 | 146,509 | 212,560 | 164, 468 52, 198 2, 778 
Debentures and short-term notes....do_...| 70,095 | 165,636 | 69,843 | 107,250 9, 539 | 223,913 | 22,176 | 222,567 | 52,057 ,902 | 21,527 | 37,818 74, 879 

Securities Issued 
(Commercial and Financial Chronicle) 
} 
Amount, al) issues f..............thous. of dol__| : 559, 650 § 733, 407 | 338,779 | 297,258 | 409,462 | 465,771 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515 | 287,394 260, 932 

Domestic ssues f........-----...----.. 1 559, 650 ff 733, 407 | 338,779 | 297,258 | 409,462 | 450,771 | 357,434 | 724, “ 537, 486 | 423, 360 | 381,515 | 252, 394 260, 932 
Po eee 0 0 0 0 0 | 15,000 | 23,500 85,000 | 99,000 35, 000 

go eee eee do_..-| 418, 288 | 527,630 | 294,393 | 232,438 | 250,050 | 381,402 | 264,004 | 625, 13 305, 973 | 354, 363 | 318,645 | 171, 762 165, 364 
eae 188, 647 | 199,653 | 49,050 | 16,001 | 88,142 | 64,462 | 91,368 | 88,875 | 132,641 | 131,313 | 54,459] 66, 954 81, 139 
Investment trusts .......-.....-.-..- 0 0 7,125 0 0 0 0 1, 000 250 0 0 0 0 
Land, buildings, etc., total........_- 3, 445 1, 903 1,000 973 4, 500 6, 320 100 3, 249 881 | 17,873 1, 606 690 600 

Long term issues....-...-.- 3, 445 0 0 0 0 0 0 0 881 17, 873 1, 606 690 600 

Apartments and hotels_- ‘i 0 0 0 0 0 0 0 0 0 0 0 0 0 

Office and commercial__.....-.._ 0 0 0 0 0 0 0 0 0 0 0 0 0 

i ey 155, 324 | 185, 336 | 149, 804 43,473 | 121,050 | 264,288 | 109,337 | 395, 594 77, 735 | 145,688 | 161, 500 9, 500 52, 580 

onal nw ccs nema canned 15,410 | 106,795 | 49,690 51, 500 24,475 | 9,150 16,379 | 49, 236 63, 336 46, 635 73, 823 78, 127 25, 220 

DS EEE: 55, 462 33, 943 37,724 | 120, 492 11, 983 37,182 | 46,820 | 87,958 31, 130 12, 854 | 27, 257 16, 491 5, 825 

Farm loan and Gov’t agencies__....__- 30,000 | 94, 429 2, 080 7, 800 0 % 28, 454 2,660 | 26,000 | 25, 200 4, 067 44, 891 

Municipal, States, etcf_..............- 111, 362 Ff 111, 348 42, 306 57,020 | 159, 402 83, 194 64,816 | 96,998 | 205, 513 43,798 | 58, 804 79, 976 50, 677 
Purpose of issue: | 

New capital, total_t._................- do_---| 359, 208 Jr 217, 686 | 103, 164 | 218,074 | 179,487 | 189,512 | 158,071 | 265,850 | 248,526 | 168, 188 184, 594 | 151,810 149, 747 

TPOMRONEIO, COREE nc «oo ci cncuctnosses do..--| 359, 208 217, 686 | 103, 164 | 218,074 | 179,487 | 174,512 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 149, 747 
aa do....| 268,946 ] 151,874 | 69,809 | 170,799 | 74,590 | 94,885 | 109,077 | 218,206 | 102,456 | 129,842 137, 589 | 85, 227 78, 153 
Farm loan and Gov’t agencies__..- do__-. 0 1, 000 0 0 0 0 0 0 4, 000 0 0 , 500 
Municipal, State, etc.f--.....--..- do...-| 90,261 J" 64,812 | 33,355 47,275 | 104, 895 79, 452 48,833 | 48,994 | 146,070 34,346 | 47, 004 66, 583 43, 093 
ME ivtsincticaainiivinisincndaanonad on... 0 0 0 0 | 15,000 0 0 0 0 0 0 0 

a ae eae do....| 200, 442 J7 515, 720 | 235,614 | 79,184 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 | 354,173 | 196,922 | 135,584 | 111,185 
EE es: do....| 149,341 ] 375, 756 | 224, 583 61,639 | 175,460 | 271,517 | 129,927 | 407,707 | 203,517 | 224,521 | 181, 055 86, 535 87, 210 

Type of securities (all issues) } 

Bonds and notes, totalt_.......-----.-- do...-| 467, 222 J 654, 221 | 305, 580 | 265,993 | 364,037 | 393, 683 | 358,696 | 592,927 | 475, 509 | 382,004 | 323,799 | 229, 208, 860 
LO ROIS do.-.-] 325, 860 J 448, 444 | 261,194 | 201,173 | 204,625 | 309,314 | 241,766 | 494, 619 158, 996 | 214,006 | 260,929 | 113, 667 113, 292 

RNS ME SS do..--| 92,428 | 79,186 | 33,199 | 31,265 | 45,425 | 72,088 | 22,238 | 131,294 | 146,977 | 140,357 | 57,716 | 58,095 52, 072 

(Bond Buyer) | 
State and municipal issues: | 
Permanent (long term) --.--.- 107, 359 | 118, 092 43, 934 67,447 | 159, 481 82, 311 75, 544 92, 838 | 226, 238 42,706 | 91,313 | * 97,300 | * 53,990 
Temporary (short term) 84,453 | 91,889 | 22,746 | 18,201 |} 51,748 8,389 | 22,627} 89,120 | 28,797 | 133,475 | 25,077 , O57 75, 555 
COMMODITY MARKETS 
Veluee Ned trading in grain futures: 
as gp snaacadaies talus piatesancenideaiatauanante thous. of bu--/ 1,544,605 | 768, 278 |1,328,691 | 1,032,278 | 662,183 | 514,893 | 518, 782 |1,164,158 | 777,857 | 775, 898 |1,1 a, 136 {1,245,324 | 923, 787 
cane _hitenccnvneacdabedinensdeenemanaes do__.-| 324, 350 J 148, 124 | 415,816 | 395,058 | 213,787 | 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 | 296, 282 1 
SECURITY MARKETS 
Bonds 
Prices 
hemes price of all listed bonds (N. Y.8. E.) 
dollars __ 92. 98 94. 24 94.78 95. 39 95. 79 95. 92 97.01 97. 35 96. 83 96. 64 93. 88 93. 33 93. 89 

2, ne ee eee ...do....| 95.84 97. 63 98. 19 98. 81 99. 27 99.41 | 110.55 | 100.76 | 100.05 99. 83 96. 86 96. 27 96. 79 

LL eee See a do-___- 69. 11 67. 87 68. 39 68. 68 68. 00 68. 16 68. 63 69. 10 69. 78 70. 02 68. 48 68. 45 69. 30 

Domestic (Dow-Jones) (40 bonds) 

percent of par 4% bond- 95. 56 96. 11 97.35 | 99.38 | 101.19 | 102.59 | 102.70 | 103.04] 102.91 101. 32 98. 86 95. 81 96. 60 

Industrials (10 bonds) seakentin Heiman waned do....| 105. 40 102. 09 103.68 | 104. 06 105. 18 105.62 | 106.78 107. 41 107. 50 105. 54 103. 79 101. 88 104. 60 

Public utilities (10 bonds)_._-...-...- do0....| 630 98. 69 98.86 | 100.88 | 101.55 | 102.22 102.17] 101.68] 101.32] 100.73 98. 21 95. 17 95. 90 

Rails, high grade (10 bonds)-....-.-- do....| 123.69 § 127.15 | 126.58 | 126.98 128. 37 129.49 | 130.68 | 132.32 | 1381.28 | 126.38 | 122.70; 120.41 122. 29 

Rails, second grade (10 bonds)... -.-- d0.... 73. 62 72. 31 74. 45 77.78 80. 74 83. 21 82. 34 82. 51 82.75 82. 22 80. 05 76. 20 75. 49 

Domestic (Stand. Stat.) 

Corporate (45 bonds)-.-.......-- dollars _- 101. 1 102. 6 102. 4 103. 0 104.3 104. 9 105. 4 105. 4 106.3 105. 4 103.3 101.1 101.7 

Municipal (15 bonds). -_....-...-.-. do... 117.9 116.9 117.4 117.8 118.8 119. 5 122.1 124.8 123. 5 119.7 116. 9 114.8 116.3 

U. 7 Government (Stand. Stat.): * 

CE cin cungeciode een ncnoncndunend do. 108. 3 110. 4 110.3 110.8 111.1 111.0 111.8 112.3 111.6 111.2 109.1 107. 2 108.0 

Sales (Securities and Exchange Commission): 

Total on all exchanges: | . 
agen a dap ehinbe deine iis thous. of dol__| 174, 732 | 283, 772 | 292,443 | 221,368 | 287,861 | 329,488 | 293,709 | 317,484 | 309,610 | 276,698 | 438, 960 321, 274 206, 518 
4 eee eee do_...| 210, 859 | 332,383 | 350, 594 | 275,306 | 378,520 | 420,739 | 353,380 | 446,393 | 428, 010 1 494, 965 | 363,730 | 238, 348 

On New York Stock Exchange: P - 
Market value.......-.--..-- thous. of dol..| 146, 794 | 231,088 | 238,071 | 179,534 | 240,020 | 274,094 | 246,072 | 261,214 | 255, 434 | 234,188 | 389, 143 279, 814 176, 477 

|, 2. nee ae eee do..| 178,416 | 271,044 | 287,510 | 225,927 | 322,466 | 353,830 | 297,521 | 379,805 | 365,679 | 300, 442, 002 | 318, 934 204, 294 
Sales on N. Y. S. E., exclusive of stopped sales 
(Dow-Jones): 
Par we 

J Se thous. of dol_.| 989, 437 [2,586,314 | 291,650 | 224,923 |1,087,961 | 396, ar 197, 835 | 531,209 | 245,354 | 225, 293 | 672,927 | 104, 185 91, 775 
Liberty and Treasury bonds....-. do...-| 800, 000 #2'135;000 0 0 | 914, 000 | 0 0 0 0 | 502, 000 0 0 

r Revised 


t Revised series. For 1936 revisions see p. 35 of the March 1937 issue. 
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Monthly statistics through Besensben 1935, to- | 1937 1936 1937 
gether with explanatory notes and references ee | -- — $$$ ___—*+_—_ 
DE pve Heke ty Lo hg found in Suid ‘tices | July | August hoz m- = | | Novem | . | sanuary | — March | April May 
FIN AN CE 
SECURITY MARKETS—Continued 
Bonds—Continued 
Value, issues ene on N. Y. 8. E | cs 

eee a of dol_- 7, 321 44, 164 43, 981 44, 279 45, 211 45, 018 45, 026 46, 280 46, 592 46, 572 46, 994 47, 058 47,045 
Dommentie fe iss (nic nacdehtbendeeelenel do....| 42,268 | 39,128 | 38,947 39,241 | 40,178 | 39,988 | 40,038 | 41,301 41,630 | 41,593 | 42,045 | 42,095 42, O86 
I comaeniel do....| 5,054 5, 036 5,034 | 5,038 5, 033 5, 031 4, 988 4,979 | 4,961 4,979 4, 949 4, 963 4, 959 

Market. value, all issues_........-...-- do....| 44,001 } 41,619 | 41,685 | 42,236 | 43,305 | 43,180 | 43,680 | 45,054 | 45,113 | 45,007 | 44,116 | 43,920 44, 171 
Domestic issues.......-.-.----..-.-. do....| 40,509 | 38,201 | 38,242] 38,776 39,883} 39,751 | 40,257] 41,613 | 41,651 | 41,521 | 40,726 | 40,525 40, 734 

- ID in cemendseconcsced do....| 3,492 3, 418 | 3,443 | 3, 460 3, 422 3, 429 3, 423 3, 441 3, 462 3, 486 3, 389 3, 395 3, 436 
elds: | 

Standard statistics: | 
Corporate issues (45 bonds) - - ._-- pareent. 4. 43 4. 34 | 4.35 4.32 4. 24 4.21 4.18 4.18 4.13 4.19 4.30 4. 44 4.40 

Industrials (15 bonds) -...........- aaa 4. 51 4. 44 | 4.45} 4.42 4. 40 4. 40 4. 33 4. 30 4. 29 4.36 | 4.48 4.61 4. 52 
Public utilities (15 bonds)_-.-...-- aes. 4. 28 4.03 | 4.02 | 4.02 4. 00 4.01 4. 00 4. 00 4. 02 4.09 | 4.17 4. 23 4. 23 
Railroads (15 bonds) ....-----.-..- oo... 4. 51 4. 56 4.58) 4.52 4. 33 4. 24 4. 22 4. 24 4.09 4.13) 4.25 4. 46 4.44 

Municipals (15 bonds}... .._......-- do. 2. 67 2.72 2.70 | 2. 68 2. 62 2. 58 2. 45 2.31 2. 38 2. 57 2.72 2. 84 2. 76 

Bond Buyer domestic municipals (20 bonds) | ; o 

percent _- 3. 06 2. 99 2.95 2.91 2. 86 2. 85 2. 49 | 2. 62 2.74 2. 90 3.15 3.09 3. 04 

U. 8. Treasury bonds. ................. do..-- 2. 64 2. 50 250} 243 2. 41 2. 42 20 1°. 22 2. 29 2.31 2. 50 2.74 2. 67 

Cash Dividend Payments and Rates 
—— payments (N .Y. Times): 
_. >a ere thous. of dol..| 342, 749 | 263, 830 | 236,196 | 331,918 | 231,730 | 233,697 | 880,262 | 437,541 | 233,330 | 358,909 | 249,402 | 222,278 | 521,083 

Industrials and misc...............- do....| 312,101 | 237,655 | 215,003 | 317, 088 | 226,642 | 226,269 | 814,406 | 407,957 | 212,837 | 332,406 | 244,089 | 216,137 | 495, 601 

PI 2 Des Se do_...| 30,648 } 26,175 | 21,193 | 14,830 5, 088 7,428 | 65,856 | 29,584 | 20,493 | 26,503 | 5,313 6, 141 26, 482 

Dividend payments and rates (Moody’s): 

— payments at current rates (600 com- P | ae 
OS ee RX mills. of dol..| 1,933.7 § 1,397.4 | 1,457.2 | 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 | 1,892.2] 1,926.8 

Number of shares, adjusted_______- millions_.| 923.50 ] 923.92 | 923.94 23.94 | 923.99 | 923.99 | 923.99 | 923.50 | 923.50} 923.50 | 923.50] 923.50 923. 50 

Dividend rate per share (weighted average) | 

oS a Sea dollars_- 2.09 1. 51 1. 58 1. 64 1. 67 1.70 1. 98 2. 03 2.04 2. 04 2. 04 2.05 2. 09 

_.... _,. 3 ee ee 3. 07 3. 00 3. 00 3. 00 3. 04 3. 04 3. 04 3. 07 3. 07 3.07 | 3.07 3.07 3.07 

Industrials (492 cos.)...............-.do___-. 2. 08 1. 41 1. 48 1. 56 1. 58 1. 62 1. 96 2. 01 2.02 2.02; 2.02 2. 03 2. 08 

Insurance (21 cos.)........-..------- do___- 2. 37 2.03} 2.09} 209 2.13 2.14 2.14 2. 21 2. 25 2. 25 | 2. 25 2. 42 2. 42 

Public utilities (30 cos.)....-.........do___- 2. 10 1. 86 | 1. 95 1. 96 1. 99 2. 01 2. 04 2. 09 2. 09 2.09} 2.08 2.07 2. 08 

eT eS ee eee SE » Hi ef 1, 21 1. 21 1. 21 1, 21 1, 21 1. 55 hive 1.77 ai ee 1.77 ee Rite 

Stocks 
Prices: 

Dow-Jones: = 
Industrials (30 stocks) --_..- dol. per share. 170.1 155. 2 162. 3 165.9 167.8 175. 0 182.4 180. 1 183. 5 188. 0 188. 4 179.3 173.1 
Public utilities (20 stocks)........_-- 6s... 26.7 32.3 | 34.6 34.7 34.5 35.1 34.9 | 34.9 36. 4 35.0 33. 1 30.7 28.3 
Railroads (20 stocks) ............___- do...- 54.3 47.0| 651.5 54.0 55.8 58.7 56.7 53.9 55.1 57.4 61.7 59.5 58. 4 

New York Times (50 stocks)_......._. do....| 125.13 | 124,28 | 130.74] 131.55 | 133.48] 138.39 | 141.46 | 136.46 | 139.48 | 138.67 | 137.19 | 180.89 129. 41 
Industrials (25 stocks).........-..... do....| 208.46 J 211.69 | 221.15 | 220.56] 222.5 230.40 | 238.88 | 231.11 | 235.41 | 231.77 225.73 | 215. 23 212. 92 
Railroads (25 stocks) ............-_.. do....| 41.81 36. 88 | 40. 33 42. 55 44. 42 46. 38 44. 04 41.81 43. 56 45. 58 48.7 46. 56 45. 90 

Standard Statistics: 

Combined index (419 stocks)__.1926=100_.| 113.6 105.6 | 109.2 113.0 114.1 118.7 124. 2 122.8 126. 0 129. 5 129.9 124. 5 116.3 
Industrials (347 stocks)........__.- do....| 13407] 120.6] 124.3 128. 4 130. 2 136. 0 144.3 142.6 146. 3 151.7 152.6 146. 5 136.7 
Publie utilities (40 stocks)........- Go... 91.3 102.0} 105.8 108. 8 107.7 109. 1 108. 9 110.6 113. 2 110.7 | 105.7 100. 7 94.1 
Railroads (32 stocks) -.........._-- do._-- 53.9 47.7 | 50.7 53. 9 55. 4 58. 4 57.9 54. 4 55.6 57.9 62.8 60. 1 57.1 

Banks N. Y. (19 stocks)_......_.__-- do_.-- 73. 2 65. 0 | 72.1 76. 5 75.1 75.3 70.4 70.6 78.9 90. 6 88.0 81.4 76. 8 

sel Fire insurance (18 stocks) ......_._-- Re. 88.7 95.2] ° 96.1 96. 5 94.1 93. 8 96.1 98. 3 98.7 98. 4 97.1 91.7 88.8 
ales: | 

“ae (8. E. C.): 

nallir exchanges, total 
siee thous. of dol_.| 993, 772 91,164,147 1,765,391 |1,435,776 |1,594,411 |2,241,462 |2,530,464 |2,358,956 | 2,663,064 |2,701,226 |2,977,570 |2,052,318 |1, 267, 543 

On New York Stock Exchange.___-- do_...| 869, 953 1,002,190 |1,526,176 |1,248,924 |1,387,439 |1,948,171 |2,188,579 2,025,678 | 2,246,887 |2,332,408 |2,628,767 |1,803,427 |1, 113, 925 

Number of shares sold: | | 
On all registered exchanges, total (S. E. C.) | 

thous. of shares..| 38, 099 43,937 | 64,728 50, 937 59, 627 79,992 | 94, 299 99, 756 | 117,097 | 107,061 | 117, 436 72, 140 43, 992 
On N. Y. 8. E., total (8. E. C.).....do_.._| 27, 554 31,897 | 48,272 37, 109 44, 535 60, 019 68, 306 71, 123 81, 687 72, 004 83, 720 52, 533 31, 336 
Exclusive of odd lot and stopped sales | 8 
(N. Y. Times) .......- thous. of shares..| 16,443 | 21,428 | 34,787 | 26,564} 30,872] 43,998] 50,470 | 48,605 | 58,676 | 50,255 | 50,344] 34,613 18, 565 
Shares listed, N. Y. 8 | 
Market value all sted inaves..oiiite. of dol..| 54,882] 50,912 | 54,067) 54,532] 55,105] 58.507 | 60,020 | 59,878 | 61,912 | 62,618 | 62,468 | 57,963 57, 324 
Number of shares listed___....___- millions..| 1, 400 1,340} 1,341 1, 344 1, 348 1, 349 1, 356 1,360 1, 367 1,374 1, 380 1, 387 1, 389 
Yields (Moody’s) : } 

Common stocks (200)*.......-..--- percent_- 4.5 3.4 | 3.4 3.5 3.5 3.4 3.9 4.0 3.9 3.8 3.9 4.2 4.3 
Industrials (125 stocks) * ee do___- 4.5 2s | 3.2 3.4 3.5 3.3 3.9 4.0 3.8 3.8 3.8 4.2 4.3 
Rails (25 stocks)*_..........-....... es, 3.9 2.8 | 2.5 2.4 2.4 23 3.0 3.5 3.5 3.3 3.1 3.3 3.5 
Utilities (25 stocks)*__............_- ae 5.5 4.5 | 4.4 4.4 4.6 4.4 4.4 4.6 4.6 4.7 5.0 5.3 5.4 
Banks (15 stocks)*.__........-....-. do_._- 3.5 3.6 | 3.3 3.2 £3 3.4 3.4 3.4 3.1 2.8 2.8 3.2 3.3 
Insurance (10 stocks)*_._-..._..__... do_._- 3.8 3.0 2.9 3.0 3.1 3.0 2.8 3.0 a1 a3 a2 3.9 3.9 

Preferred stocks, Standard Statistics: 

Industrials, high grade (20).._...__- do...- 5. 18 5. 04 5. 03 5. 02 5. 03 5. 06 5. 04 4. 99 4.94 4. 96 5.07 5.15 5.17 
Stockholders (Common Stock) 

—— Tel. & Tel. Co., total. ___- number..| 638, 627 | 649,876 |......._.|..-.-.-.- OE Fn ol teed | 2 ce arenes 639, 227 
pt Sb asbewie abaeewiidmiisineee we) 7, 194 7,8 SEPA OES | ESTERS RSIS t SPERETD, UP SR AGREE ese 7, 265 
Pennsylvania Railroad Co., total__..__- do_...| 215,498 } 223, 844 | DITA GS | aes Rae ae are 217, 016 
AEE ESE AES do....| 2,954 1 {Ree eee | ES ee 

Uz. s. my Corporation, total.___._____- do.... ed CA, 5 eee eee A eS Gemma Wee. 164, 271 
2S ee ee Seen 3, 205 2 ae ees 4 a aes See eee 3,130 

Shares held by brokers... __. percent of total” 25. 33 |, 4 a Bae _ | eS ene: | | SSRs Seer 24.81 





























*New series. For data for period June 1929-July 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

poner with pry notes Ley? ee - * 

to the sources of the data may be found inthe . N . . e 

1936 Supplement to the Foes | June | June | July | August ee | October me yy D ber | January F = March | April | May 

FOREIGN TRADE 
INDEXES 

Exports 
Total value, unadjusted _...._. 1923-25= 100-- 70 49 47 47 58 70 59 61 58 61 68 71 76 
Total value, EE Go.... 79 55 54 51 55 57 52 57 57 67 67 75 81 

U. 8. merchandise, unadjusted: 
ee, ee a 96 74 72 71 86 104 89 8&9 85 88 95 100 107 
) eee ao... 69 48 47 47 58 70 60 61 59 62 68 71 77 
: Bn _ eae GO..~- 72 66 66 66 68 68 67 68 69 70 71 72 72 
m poi 

‘Potal value, unadjusted _ Le adcasapesin mana do_..- 89 59 60 60 67 66 61 76 74 86 95 89 88 

Total value, adjusted -->.-..........-- do... 93 62 65 62 70 64 61 7 74 87 86 82 86 
Imports for consumption, unadjusted: | 

EE ETE: 1923-25=100-_.)_....---- 114 115 117 124 123 114 135 125 140 155 145 141 

I din cic: seattcensh a Wana nana eee: de ioe 61 62 63 68 67 63 75 71 81 93 88 87 

CE Ue. SP Beans 53 54 54 55 54 55 56 57 58 60 61 62 
“a9 of agricultural products, samadiag: 

Tnsdjusted Ee eee 1910-14= 100 40 27 33 68 99 76 66 64 58 56 47 44 

CS | ES aS ee ee inmate gapeccterns 52 39 40 63 74 59 52 57 62 57 55 53 

Total, excluding cotton: 
pS See ae | SE SS 31 30 39 47 61 41 37 40 38 36 34 37 
|” See aaa "| ee Se 35 33 39 44 53 38 35 39 42 36 36 39 

VALUE 
Exports, incl. reexports_-....... thous. of dol..| 265, 363 J 184,908 | 179,82 | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 | 221,550 | 232,504 | 256,390 | 269,170 | * 289, 928 

By grand divisions and countries: | : 

Be Riitacs snap anabenaateasadenseeadl ies oak 8, 628 10, 562 8, 828 9, 451 10, 919 8, 208 12, 651 10, 094 10, 604 10, 049 13, 547 13, 467 
pS a ae = 38, 766 35, 725 33, 570 43, 654 51, 065 44, 200 41, 180 49, 281 49, 816 61, 579 57, 794 , 907 
0 ELSE LEE SLI DS RSS SS 13, 627 11, 975 10, 764 21, 328 26, 663 24, 100 16, 433 22, 364 24, 745 29, 971 26, 928 36, 177 
ys iene cnn eucactiamiabedioiemtaien (Nees 69, 460 64, 462 69, 978 98,937 | 122, 697 98, 236 99, 863 88, 677 95, 474 97, 060 99, 362 101, 905 
I cotunsnniuddnaiagmtnanamed __ we Pee 8, 893 6, 448 8, 454 14, 929 17, 102 11, 410 15, 808 13, 492 13, 101 12, 440 12, 233 12 466 
WINN wy ccvancucauiunaoanwaantee (sted Fee 6, 541 7, 041 5, 840 10, 213 10, 905 9, 550 8, 995 7, 056 8, 882 9, 292 12, 308 7, 097 
|) 2h A AES SAAR LEASE eA 1 ee es 4, 299 2, 873 2, 285 2, 868 5, 699 5, 401 5, 907 6, 633 6, 071 6, 979 7, 487 6, 325 
ar a ee 27, 066 27, 381 33, 223 47, 498 59, 511 43, 839 40,623 | 35, 282 38,847 | 34, 036 , 840 35, 501 
North America, northern. ---.--.-.-..- RE RSS 35,498 | 32,016 32, 251 32, 142 39, 180 | 36, 539 33,137 | 31,687 | 31,926 | 38, 266 46, 013 52, 008 
| 34,875 | 31, 296 31, 516 31, 498 38, 442 35, 905 32, 556 31, 297 31, 643 37, 631 45, 146 51, 144 

16,789 | 17,819 18, 528 19, 370 21, 456 19, 771 22, 616 22, 047 24, 591 26, 594 28, 234 27, 182 

5, 800 6, 830 6, 348 6, 381 6, 670 q 7, 723 6, 965 7, 877 9, 401 10, 616 8, 879 

15, 828 19, 243 15, 159 16, 596 19, 423 18, 812 20, 291 19, 763 20, 093 22, 842 , 221 26, 458 

4, 662 5, 957 4, 12 4, $46 5, 296 3 6, 317 5, 312 5, 928 5, 839 6, 656 7, 785 

3, 757 3, 560 3, 557 3, 516 5, 032 4, 867 4, 237 4, 162 3, 979 5, 319 4,770 5, 927 

i d 982 1, 540 1,071 1, 051 1, 272 1, 288 1, 579 1, 668 1, 554 } 2, 002 1,839 

By economic classes (U. 8. mdse. only): 

OR LOL LITE IAA thous. y! dol 256, 503 | 180,601 | 176,397 | 175,556 | 217,535 | 261,963 | 223,321 | 226,605 | 217,949 | 229,050 | 252, 268 | 264, 852 285, 087 
Crude materials..................- do....| 42,004 ] 39,310 | 30,379 | 38,127 | 72,819 | 100,418 | 82,173 | 67,383 | 60,587] 54,410 | 52,152] 50,393 51, 996 
Cotton, unmanufactured---.--.-..- do- ---| 16, 835 19, 707 10, 788 12, 360 38, 221 58, 402 46, 969 40, 220 37, 461 a 34, 272 28, 572 643 
Poe a” eee : } 15, 970 14, 509 15, 036 19, 675 23, 349 24, 923 13, 697 13, 112 13, 062 22, 524 17, 475 16, 496 16, 342 
Foodstuffs, crude_.........------ do....| 4,425 4, 402 3, 774 5, 725 5, 697 7, 490 , 369 3, 644 3, 598 3, 522 4, 100 4, 143 7 
Foodstuffs, mfgd............---- do....; 11,545 10, 167 11, 262 13, 950 17, 652 17, 433 9, 328 9, 468 9, 464 19, 002 13, 375 12, 353 12, 758 
Fruits and preparations... -...-. | 4, 225 4, 144 4, 952 8, 719 10, 438 11, 831 4, 579 3, 776 4, 263 9, 903 5, 510 4, 959 3, 727 
pO 6 ee do....| 3,269 3, 982 4, 088 3, 135 3, 013 3, 409 3, 560 3, 325 2, 980 2, 624 3, 151 3, 320 3, 997 
Wheat and Baur. .....<csceccs do....| 2,645 1, 281 1, 335 1, 656 2, 424 2, 541 1, 429 1, 931 1, 894 1,815 1, 927 2, 212 2, 618 
Manufactures, semi_...........--- do....| 63,321 34, 107 33, 282 32, 287 | 31, 860 36, 668 32, 826 34, 901 34, 156 37, 937 , 005 , 058 71, 752 
Manufactures, finished._-.......-- do....| 135, 208 } 92,674 | 97,701 | 85,467} 89,508 | 99,953 | 94,626 | 111,208 | 110,144 | 114,179 | 129,635 | 141,905 | 144,997 
Autos and parts | at 19, 135 16, 915 12, 359 12, 451 15, 766 21, 218 28, 769 27, 586 25, 974 28, 819 30, 791 , 169 
SORTS og cccansecen 4, 366 5, 036 4, 983 5, 495 4, 534 , 307 3, 993 5, 882 5, 062 5, 349 5, 372 6, 768 
Machinery 1 cis aacemieiede 25, 962 29, 311 25, 178 27, 307 31, 760 26, 408 30,788 | 31, 532 31, 475 36, 43, 547 42, 252 
General imports, total. ....-..-.--.----- 190, 387 | 194,114 | 192,375 | 215,645 | 212,464 | 196,491 | 244,321 240, 396 | 277,805 | 306, 699 287, 252 | 285,038 

By grand divisions and countries: 
iia stn cas hikes Goes cag oa eae ane ERE 2,425 | 2,803 3, 164 3, 585 3, 581 3, 800 6, 284 7, 573 9,350 | 11,389 | 12,553 9, 228 
Asia and Oceania.............------ el eee 60, 236 66, 099 60, 845 67, 733 61, 189 53, 698 66,805 | 76,843 92,112 | 95, 863 92, 188 100, 503 

NN i ainteaccirnicinincinin auiaaianiomelaiinlh a...) fe eialaivaaninty 11, 088 12, 187 16, 948 16, 017 15, 930 15, 340 16, 427 17, 18, 382 17, 660 20, 423 18, 244 
ERE AS ME Es a Seer 53,543 | 55, 049 57, 089 66, 291 70, 722 695 | 80,890 | 67, 213 73, 209 | 80, 522 73, 880 72, 386 
IIRL... cnanwandudwaakanamaennee ie ete 4,163 | 4,657 5, 759 , 905 , 807 6, 165 7, 137 5, 859 , 800 7, 559 6, 596 6, 249 
EEE AE a ‘a 5,866 | 7,570 6, 023 7, 212 8, 767 6, 567 7, 616 7, 717 6, 394 7, 978 7, 513 7,714 
yO EEE REESE SERS! Si. = Se 2, 904 2, 861 2, 480 3, 171 4, 756 4, 416 4,812 4, 291 4, 162 3, 878 4, 329 4, 375 
United DN rT Sak do-.--- | sama 14, 540 14, 305 15, 444 17, 524 18, 548 16, 625 26, 443 18, 453 19, 056 20, 606 17, 353 18, 002 
North America, northern.....------ dao... |-------- 29,917 | 30,990 | 36,620; 36,015 | 39,068 | 38,775 | 39,550 | 33,975} 30,811 | 37,625 | 35,327 889 
Ce ge cane daadesd ee See 29,409 | 30,594 | 36,161 | 34,998 | 38,532 | 38,331 | 39,010 | 33,089 | 30,568 | 37,096 | 35,198 36, 479 
North America, southern. ._..----.-- | aoe) Re 24, 214 19,149 | 12,515 17,103 | 13,166 | 12,377 17,607 | 22,361 27,787 | 35,125 | 34,909 29, 284 
tO AEN i Bete a (| Se See 4, 052 , 044 3, 258 3, 055 3, 691 3, 435 4, 640 5, 5, 509 6, 981 7, 039 5, 150 
a ee eae eae ee ea 20,052 | 20,024 | 22,141 | 24,918 | 24,739 | 23,146 | 33,184 | 32,431 | 44,536 | 46,175 | 38,395 36, 748 
BN iccicnicancnnesacanscutead = oa 3, 060 3, 597 4, 173 6, 546 , 585 7, 583 8, 181 8, 467 16, 199 18, 166 11, 408 13, 732 
| TSR er eS i 6, 950 7, 241 7, 682 9, 455 8, 758 8, 466 11, 462 1, 534 10. 999 10, 545 10, 004 8, 181 
aR ae Ie Fh EE oe: = Sa 1, 508 1, 433 1, 667 1, 476 1, 601 980 » Od 2, 898 5, 119 5, 110 7, 512 5, 469 
By seeeate classes (imports for consump- 
tion): 

. | aoe ..-thous. of dol._| 278, 742 ]| 193,622 | 196,516 | 200,090 | 218,370 | 213,209 | 200,391 | 239,835 | 228,682 | 260,320 | 295,928 | 281,717 278, 777 
Crude materials_.............--.---- do....| 92, 547 54, 612 56, 022 61, 663 69, 437 62, 7. 61, 226 75, 383 77, 045 90, 930 91, 616 88, 681 91, 800 
Foodstuffs, crude. ........-.-------- do....| 41,618 22, 893 | 24, 529 28, 627 31, 063 33,802 | 30,582 40,221 38, 727 41, 399 45, 251 39, 541 37, 362 
Foodstuffs, manufactured_-_-.....-.-- _ | 38, 462 36, 065 34,726 | 27,630 33, 149 27, 512 27, 705 33, 036 29, 648 34,929 | 52, 162 51, 410 7, 090 
Manufactures, semi_..........------ do....| 58,871] 43,056 | 42,660 | 40,814 | 40,817 | 40,536 | 40,638 | 48,967 | 46,533 | 52,187] 57,853 535 55, 847 
Manufactures, finished._...........- do....| 47,244 | 36,996 | 38,579 | 41,356 | 43,904 | 48,601 | 40,241 | 42,228 | 36,729 40,875 | 49,046 | 47,550 , 679 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. -............- thous. of dol._/.....---- 8, 435 | 8, 323 8, 371 8, 809 8, 975 8,930 | 10,021 8, 752 8, 749 9, 344 Qilr ti..35 
Operating income....................--- . = aes 123 119 120 115 | 120 1% 125 130 129 135 | ae 
| 
Electric Street Railways 
Fares, average, cash rate f_......------- cents..| 7. 984 8.042; 8.042 8. 025 8. 025 8. 025 8. 025 . 025 8. 025 7. 991 7.991 7.991 7. 991 
Passengers carried_.............--- thousands_-.| 772, 604 | 758,943 | 720,396 | 704,446 | 737,523 | 814,254 | 777,157 | 847,775 | 803,620 | 757,518 | 859,898 | 819,952 | 815, 109 
Operating revenues............- thous. of dol_.|_.....--- 55,553 | 53,553 | 52,612 54,701 | 59,900 | 57,047 | 62,446 | 657,834 b 62, 529 9, 459 59, 684 


tData —i_ae for period July 1935-March 1937. See p. 37 of the June 1937 issue. 
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Monthly statistics through December 1085, t- to- | 1937 1936 1937 
gether with explanatory notes and references |————_{ ——________— I cae etn 
be fi i | | | as ae ) 
Rlteredstoee wane mths | suns | June | July | August — | October i | Decem: January | — March | April | May 





TRANSPORTATION AND COMMUNICATIONS—Continued 























_ ___ SRST do....| 281,878 J” 268,479 | 283,944 | 


TRANSPORTATION—Continued | 
Steam Railways | 
Freight-carloadings (Federal Reserve): t | 

Combined index, unadjusted - .1923-25= 100_- 79 73 | 77 | 77 84 86 | 84 | 77 7 76 80 79 80 
i le eR A RITE do.... 65 61 65 | 68 80 90 | 93 | 92 | 89 91 92 68 66 
Oe a ENS 0... d2 69 73 71 83 87 | 96 97 | 97 102 96 86 85 
Forest products....................- do.... 55 48 | 47 | 50 50 49 | 49 46 | 42 49 52 51 55 
Grain and products...............-- a 72 77 | 117 89 71 69 73 | 7 65 64 62 63 58 
SS pal lal METIS do...- 33 35 | 41 46 57 65 | 59 | 45 42 34 34 39 39 
Merchandise, 1. 1 -o o-oo do... 68 66 | 66 67 70 69 | 69 66 | 64 66 69 7 69 

Ore a Sr fo... 192 os 139} , 141 151 134 | 73 23 26 27 29 102 187 
SEE ice 90 83 | 84 | 85 95 97 92 84 78 82 90 94 93 
Combined index, adjusted__.........- = 78 73 76 | 76 75 77 | 82 | 83 | 80 82 83 84 80 
OEM es ERE ee 76 72 | 77 | 78 77 2 85 82 | 78 | 77 87 81 7 

“ 75 vd yd 7 | 22 | , < 
— nad Ses eteri Dehetre weaswnees do...- 89 (9 | 87 | 86 87 87 96 | 88 83 | 76 9: 102 88 
NS See ee 52 45 | 47 | 48 46 47 50 54 | 48 51 5 49 53 
Grain and products.-...........-.-- a9... 74 79 85 74 63 69 | 731° 83 73 70 68 70 64 
ee TE RES Sy es 41! 43 47 46 44 46 | 49 | 46 | 43 | 41 42 43 44 
Merchandise, I. c. 1. ............... ee 67 65 66 67 67 66 | 67 | 69 | 67 68 69 69 69 
ede 113 76 73 76 86 90 133 | . 92 117 114 114 249 133 
ae 87 80 | 82 | 83 85 86 | 90 92 | 90 | 95 94 91 90 

! | } 

To tal cars _ CS thousands..| 2,977 2, 787 2, 826 | 3, 701 3, 061 4, 096 3, 013 | 2776} 33171 2778 3, 003 2, 955 3, 898 
eh RRND Ra 7 ae 443 426 434) 605 631/ 791/ 625] 625} 759 | 628 670 473 593 
RA a ae do... 30 33 | 35 | 43 39 | 53 | 45 | 45 | 58 | 48 47 42 52 
Forest products....................- ee 156 139 | 131 181 139 | 178 | 136 | 132 149 | 140 | 151 148 198 
Grain and products............--.-.- a0... 123 140 | 212 | 217 127 | 161 | 131 130 | 148 | 2 115 120 136 
0 A do...- 44 47 | 52 | 77 73 109 | 77 59 | 68 45 46 50 68 
ef ea G0... 653 649 | 628 | 828 663 856 | 651 632 | 764 | 640 | 682 690 856 

EAE habia bare ancekaamennse : es 293 2 | 209 | 274 226 264 3 | 49 | 42 | 44 121 363 
Miscellaneous deck pckensnnacsouseones do....} 1,225 1,151) 1,125) 1,476; 1,264] = 1,683 | 1,322} 1,117] 1,249] 1,310 1, 632 
Freight-car surplus, total.._..........-- ee 137 70 147 6 125 | 112 131 | 113 | 113 134 147 
Box CAFS --a-naeaeneceensoeeneeceeneee= do...- 70 00 | 77 81 71 | 65 | 64 | 54 | 58 63 80 
oS eee eee Biss 31 7 | 23 17 26 19 17 $2 30 
Financial pen tee (Class I ne | 

Operating revenues, total_...thous. of dol... 351,704 [330,621 | 349,744 | 350,585 | 357,207 | 391,457 | 331,685 | 321,927 | 377,813 | 351,573 | 352,614 

Frei 283, 602 | 291,772 | 326,056 268, 651 | 264, 167 | 313, 881 | 288,631 | 287,919 
| 
| 




























































| 
a al do....| 38,510 | 734,830 | 39,187 | 39,321 36,356 | 33,914 37,441 | 33,016 | 34,952 33, 733 34, 042 

Operating expenses. ..--..........-.-- do-....| 265,579 fr 241,765 | 248,366 | 246,299 | 248,553 | 261,212 | : ao | 253, 664 | 244,146 | 266,272 | 262,019 | 267, 296 

Net railway operating income........do_..-| 58,940 } "50,259 | 61,774 | 64,681 | 70,166 | 89,851 72, 411 ,520 | 38,437 | 38,359 | 69,379 | 47,807 43, 863 

4 RE __ ee Tae 8,902 | 19,283 | 20,857 | 26,406 | 46,234 | 30,083 | 49,678 | 44,508 | 45,727 24, 461 2, 667 4 

Operating results: ae | | 

reight carried 1-mile_.....- mils. of tons__}________. 28, 760 31, 144 | 32, 076 33, 049 37,148 | 33,865 | 33,980 | 33,130 | 32,212 36, 651 32, 266 34, 093 
Revenue per ton-mile_-_-......--- et ES 1.023 | 1,002 | 971 - 964 ~ 955 | 957 . 963 | 898 | . 908 . 938 | aes 
Passengers carried 1 mile--..-- kee 1,941 | 2 261 | 2,308) 2,064! 1,913 | 1,798 2,164) 2,030) = 1,797 1,921 Res 

Canals: Waterway Traffic | | 

SN 6 ee See eee thous. of short tons-- 301 228 258 232 258 281 255 288 | 325 | 275 317 286 319 

i eee do. 792 616 | 738 605 821 722 | 717 0 | 0 | 0 305 577, 

Panama, total__......... thous. of long tons... 2, 670 2,460 | 2,450 2, 396 2,526 | 2,463 1, 747 1, 539 1,856 | 1,840} 3,016 2, 653 2, 951 
SS = Sea eee do....) 1,018. 989 | 976 | 1,058 | 1,054 | 962 485 214 | 31 | 467 | 1,255 | 1,005 1, 077 

St. Lawrence........... thous. of short tons..| 1,310] 1,207| 997} 1,080} 1,130) 1,386|, 999 22 | 0 0 391 1) 244 

OS ae do...-| 14,161 9, 835 | 10, 951 10, 699 11,041 | 10,789 | 7,094 373 | 0 0 4, 620 14, 110 

SATEEN thous. of metric tons_.|_.____ 1, 981 2, 150 2, 554 2,172 | 2,172} 2,302} 2,346 2, 689 2,377 | , 795 Sy bs i ae 

Welland Kipnentomusasigline thous. of short tons../ 1,660] 1,444). 1,322} 1,366 | 1,407 | 1,646 | 1,308 | 232 0 0 0 667 1, 623 

Rivers: 

ON TT TE 288 367 | 405 404 378 | 428 134 260 129 193 236 148 314 

Mississippi (Government barges) 155 155 | 143 138 127 129 129 103 79 89 131 172 179 

Monon mn ot | a PERSE . 2,195 2,457 | 2,564 2, 623 2, 569 2, 661 2, 446 2, 601 1, 896 2, 496 2, 689 1, 998 2, 397 

Ohio (Pitsburg eS d i, 089 1,319 | 1,399 1, 461 1, 425 1, 452 1, 355 1, 372 854 1, 325 1, 337 845 1, 237 

Clearances, in foreign trade: | 

TL sins cnicihaecemataieain ee thous. of net tons_-. 7, 041 6, 134 | 6, 564 6, 886 6, 668 5, 973 4, 881 4, 351 4,199 4, 244 5, 384 5, 731 6, 238 
RES SRE do....| 5,107 4,121 | 4,418 4, 694 4, 606 4, 209 3, 631 3, 255 3, 156 2, 997 3, 898 4, 154 4, 495 
United States.....2.0..22-s2s2as do...-| 1,934] 2,013 | 2,146) 2,192 2,061) 1,764) 1,249/ 1,096} 1,043) 1,248] 1,486 | 1,577 1, 744 

Travel 
Operations on scheduled airlines: 
lL”. eee pounds--| 650,709 | 701,142 | 613,837 | 565,358 | 652,930 | 799, 266 | 751,890 | 663,721 | 554,030 | 500,004 | 580,602 | 540,310 | 591,011 

_ I Seer thous. of miles_.}| 5,811 5,620 | 6,043 6, 046 5, 756 £,913 5, 639 5, 301 4, 199 4, 600 5, 486 5, 350 5, 784 

Passenger-miles flown...-.......-.-.-- do..--| 47,290 [| 40,252 | 44,364 | 43,109 | 43,510 | 44,411 | 42,891 | 37,952 21,379] 26,108 | 34,584 | 33,136 42,019 

as Bs cantictwcctiownive number--| 110,842 | 97,453 | 111,072 | 106,143 | 101,239 | 102,917 | 96,019 | 82,022 | 46,012} 58,008 | 74,972] 76,199 98, 035 
otels: | 

Average sale per occupied room_---- dollars. 3.15 2.97 | 2. 98 3. 10 3.09 3.14 | 3. 28 3. 10 3.12 3. 22 3.09 3. 24 3.05 

Rooms occupied-_..-...-.--. percent of total_. 65 64 61 61 66 69 65 60 70 66 68 71 67 

Restaurant sales index...........- 1929= 100__ 100 93 89 91 91 95 96 91 92 90 89 107 97 

Foreign travel: 

Arrivals, U. 8. citizens............- 21,038 | 30,346 | 61,230} 63,575 | 33,176 | 16,973 | 19,573 | 19,686 27,680] 33,370] 30,708 23, 168 

Departures, U. 8S. citizens d f p 22, 732 | 36,361 | 57,067 | 48,693 | 36,246 | 22,983} 21,222 | 21,757] 30,655 | 30,410] 25,404 24, 501 

SS _ SR Ss a 2, 527 2, 780 3, 004 2, 612 2, 436 2, 708 2, 653 1, 897 1, 412 1, 422 2,985 1, 412 

Immigrants 3, 008 3, 571 3, 891 4, 606 5, 101 3, 871 4, 082 2, 958 3, 224 3, 720 4, 742 5, 033 

Passports issued 31, 491 31, 305 16, 980 8, 198 6, 564 5, 659 5, 865 6, 104 7, 046 7, 716 15, 151 24, 784 33, 202 

N seiumel Parks:t 
he ee Se Ee 311,391 | 655,786 | 622,721 | 258, 495 77, 783 46, 127 43,715 50,307 | 40, 608 59, 673 73, 079 172, 938 
> ey EE ES ee ae __ eet EAR --f 91,575 | 182,958 | 175,090 | 77,712 | 24,926 | 14,102] 13,019 | 14,211] 11,530] 17,021 | 22,056 51, 391 
ullman Co.: 

Reverue passengers carried... - thousands-.|___..___- 1, 430 1, 516 1, 565 1,519 1, 469 1, 351 1, 497 1, 605 1, 385 1, 475 1,419 1, 364 

Revenues, total..........-..-- thous. of dol_-|_.__.___. 4, 705 5,019 5, 211 4, 929 4, 959 4, 309 4,772 5, 697 4, 973 5, 439 5, 004 4, 660 

COMMUNICATIONS 
Telephones: § 

Operating revenues.........-- thous. of dol__|________- 89,680 | 91,129} 89,571 | 90,668 | 93,979 | 92,393 | 96,638 | 94,277] 91,263] 97,049] 98,133 96, 414 
Station revenues...................- aR ER 57,673 | 57,681 | 56,727 | 58,441 | 60,781 | 60,285 | 62,046 61,457] 60,138 | 62,286 | 62,432 62, 557 
I oo oiiccdiesinsnnaccones! ee eS, S 24, 116 25, 406 24, 692 24, 095 24, 984 23, 843 26, 340 24, 421 22, 658 26, 156 25, 259 25, 296 

Operating expenses---._............-_- | Se ES: 59,778 | 62,136 | 59,960 | 60,923 | 61,910 | 61,363 | 63,891} 61,453 | 60,301 | 64,862] 63,959 65, 035 

Net operating income.__-_.......-...- _ eR REE 5 19, 268 18, 298 18, 853 19, 277 22,142 | 21,27. 23, 822 20, 774 19, 07 20, 043 20, 106 19, 151 

Phones in service end of mo.-_...-thousands..|________. 15, 111 15,549 | 15,622] 15,762] 15,880| 15,961 16,067 | 16,160 | 16,259] 16,375 | 16,497 16, 604 

Telegraphs and cables: 

Operating revenues-_-_.-.......-. > 10,551 | 10,534 10,121 | 10,321 | 10,564 9,803 | 11,893} 10,326 9,653 | 11,305) 10,437 10, 518 
Commercial telegraph tolls 8, 244 8, 258 7,917 8,010 8, 134 7, 541 9,326 8, 049 7,419 8, 817 7, 994 8, 083 

Operating expenses. _......- ‘ x 8, 513 8,718 8, 616 8, 608 8, 600 8, 310 9, 800 8, 854 8, 441 9, 153 9, 061 9, 335 

Operating income. ...................- 1, 603 1,399 1,088 1, 300 1, 438 1, 070 1, 481 878 634 1, 527 795 597 

r Revised. 4 Deficit. 


{ Data for May, August, October 1936, January and May 1937 are for 5 weeks; other months, 4 weeks. 

§ While the number of ee rape carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 

T Revised series. For freight-carloadings revisions for period 1919-36 see table 24, pp. 16 and 17 of the July 1937 issue. For data on revisions of National Parks for period 
1919-36 see p. 20 of the Decem rT 1936 issue, 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with explanatory notes and references 
tees oie tently oy on tea foundinthe | june June | July | August |Septem- | October | “Pre D — January | — | March | April | May 
| | | 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption-.-.....-- .--thous. of wine gal-_- 8, 233 °7, 351 6, 117 6, 949 8, 478 16, 103 12, 946 11, 243 6, 715 5, 410 6, 534 , 716 7, 511 
i. Seas ee a” Bion 8, 325 °7, 454 6, 101 6, 927 8, 604 15, 034 12, 584 11,079 6, 810 5, 477 6, 542 7, 105 7, 442 
Stocks, end of month ........cecs<<cas  — 1, 657 2, 707 2, 666 2, 635 2, 756 1, 682 1,311 1, 131 1, 509 1, 273 1, 275 1, 659 1, 578 
Alcohol, ethyl: 
Proquetien............... thous. of proof gal.-| 18,654 |* 14,728 | 17,744 | 17,998 16,893 | 22,086 | 20,170} 19,943 | 18,707 | 17,572 | 19,883 | 16,823 16, 938 
Stocks, warehoused, end of mo_...--.. do....| 28,465 | 21,300 | 25,047 | 27,475 | 26,363 18,842 | 13,360 9,702 | 14,035 | 19,821 25,218 | 26, 651 27, 428 
Withdrawn for denaturing....--...... do.__.| 15,173 | *12, 637 10, 591 12, 458 15, 298 26, 258 22, 161 19, 456 11, 553 9, 334 11, 253 12, 300 13, 013 
“wane oo | erst do_... 2, 392 2, 119 2, 780 2, 529 2, 359 2, 952 3, 215 3, 315 2, 272 2, 094 2, 926 2, 740 2, 684 
ethanol: 
ps ee gallons._| 51,344 | 19,496 | 18,090 | 48,400 | 34,976 | 66,689 | 30,888 | 146,621 | 48,891 | 205,156 | 30,149 | 148, 197 72, 540 
oe refined, wholesale (N. Y.)-dol. per gal_- «8 ‘ . 38 ‘ . 38 | . 38 .38 . 38 .37 . 36 .3 . 36 
roduction 
Crude ral distilled)...........-gallons_- 485, 943 | 413,930 | 384,751 | 447,499 | 429,500 | 511,541 | 520,722 | 548,982 | 525,070 | 500,685 | 546,662 | 531, 727 522, 961 
| CE ee Ea do... |2,263,507 91,863,405 | 1,950,825 |2,309,377 |2,695,591 |3,278,052 |3,417,755 |2,009,952 |1,835,815 {1,849,302 |2,071,747 |2,138,895 |2, 353, 497 
Explosives, shipments.....--..--.thous. of lb--| 29,427] 31,471 | 30,484 | 32,567 | 34, 151 36,472 | 37,453 | 35,055 : 28,272 | 42, 41, 870 31,972 
Sulphur production (quarterly): 
— Sie SAW 2b, oe EEE louie tone_}........- (cf EERE, Seas ON, eee BEER ace Ce te ks mee t..:. ee 
SR eh 5D eS Ie, Seon 384, i) an eee ST ee ee Re eee ER ee 
PR oe acid (fertilizer manufactures): 
Consumed in production of fertilizer 
ghert teas..}......... 95, 168 99,325 | 114,521 | 120,370 | 163,265 | 175,123 | 180,560 | 164,320) 164,880 | 196,134 | 172,936 146, 301 
Price, wholesale, 66°, at works | | 
dol. per short ton_- 16. 00 15. 50 15. 50 15. 50 15. 50 15.50} 15.50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 
S| EE eee ene ROE Sell short tona..|......... 122, 681 | 121,166 | 141,501 | 135,717 | 169,814 | 176,500 | 182,217 | 176,492 | 178,979 | 193,979 | 180,040 176, 703 
Purchases: | 
From fertilizer manufacturers. -_-_--_- pl SPREE Me 15,437 | 29,712 | 30,065 | 32,304 | 43,439 | 39,203 | 43,844 | 34,201 | 24,494 | 24,782] 20, 267 15, 993 
PR ence ESS Sea i Seana 26,922 | 21,111 | 23,383 | 22,918 31,710 | 44,523 | 34,272 | 40,372 | 35,749 | 47,680 | 36,149 38, 569 
ipments: 
To fertilizer manufacturers._..__..-- (ee Ee 18,129 | 22,106 | 31,221 | 24,103 | 23,477 | 27,388 | 37,840 | 38,739 | 30,551 | 21,137 | 17,600 35, 149 
PO ha. 5 ésorneccanccsvasdeaed ae) See 49,744 | 53,351 | 45,962} 51,118 | 56,538 | 57,756 44,860 | 47,169 41, 864 ’ 50, 239 40, 692 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons__ 115 84 44 61 145 | 138 100 17 414 744 1, 752 1, 356 255 
cee. DU citiditusancanGuanwars long tons._| 120,301 | 101,923 | 151,082 | 126,899 | 150, 753 | 173,426 | 123, 609 68, 721 002 | 59,286 | 106,297 | 122, 863 166, 234 
BN EE ne De d | Mee 7,400 | 13,311 9, 131 14,470 | 37,286 | 12,004; 12,106 8,006 | 15,405 | 23,430 | 15,470 15, 562 
Phosphate materials- -- , 89,691 | 123,950 | 105,539 | 121, 554 27, 067 99, 750 53, 393 49, 340 | 40,418 | 77,396 97, 380 142, 037 
Prepared fertilizers_.. 158 513 298 799 269 450 119 173 122 224 450 421 
Imports, total_............ . 75, 888 64, 619 64, 514 72, 382 | 167,050 99,001 | 161,112 | 199, 312 233, 207 | 260,223 | 253, 005 180, 101 
oT eee ee d 58,866 | 35,320 | 36,250 | 32,651 | 48,958 | 49,126] 67,345 80, 513 | 182,851 | 181,213 | 200,927 | 130,050 
pS aa 36, 216 6, 77 5, 640 1, 383 19, 513 2, 68 29, 431 52, 633 | 105, 711 97,979 | 137,008 85, 121 
0 ST ES 6! 4,619 1,779 4, 480 2, 494 2, 837 3, 951 3, 526 5, 580 4, 164 15, 752 7, 869 12, 972 
| a Roar: 0 6, 065 844 | 19,427 | 32,310 | 57,967 | 40,884] 87,983 | 111,929 | 33,349 , 193 | 32,951 13, 992 
Pa re nitrate of soda, 95 percent 
of Seep eet ee) dol. per ewt-_. 1.375 1, 325 1. 325 1. 325 1. 325 1, 375 1.375 1.37 1.375 1.375 1.375 1.375 1. 375 
a... r eras (bulk): 
aperphos eae ok Sr chest toas..|..<..-..- 225, 485 | 243,162 | 256,792 |299,065 | 369,335 | 389,369 | 393,600 | 377,200 | 371, 882 | "430, 680 | 376, 356 340, 532 
Shipments to consumers. ...-...------ 0 Sa FO 45, 817 9,510 | 21,113 | 127,378 72, 254 32, 137 23, 502 | 35,023 | 69,007 | 218,159 | 263,078 114, 429 
Stocks, end of month.............----- * gel SEE 721, 243 | 770,790 | 845, 381 |°876, 563 | 985,632 [1,117,011 | 1,133,640 |1,125,576 | 1,075,640 | 894, 7 644,530 | 649, 076 
NAVAL STORES 
ean a ee gallons._| 424, 182 | 371,636 | 365,784 | 415,922 | 404,932 | 405, 527 | 404,105 | 413,078 | 404,052 | 405,642 | 439,006 | 429,182 | 463, 993 
osin, gum: | 
Price, wholesale, ‘“B” (N. Y.)__dol. per bbl_- 8.98 5.12 | 5. 83 6.91 7. 23 | 7:3 8. 25 10. 32 10. 95 9. 98 9.13 8. 25 8. 51 
Receipts net, 3. porés......... bbl. (500 Ib Bi 98, 076 97,781 | 108,648 | 101, 939 95, 693 81,814 70, 372 71, 307 48, 861 25, 296 27, 818 53, 433 83, 763 
Ph ge ports, end of month... ......do_...| 104,307 | 156,592 | 173,946 | 188, 065 | 194, 883 | 194, 175 192, 780 | 190,325 | 167,947 | 128,241 | 109,057 | 105, 132 99, 931 
osin, woo 
iin: on sicitim shtainiemonincibannsamend do_...| 63,428 52, 418 55, 151 58, 572 57, 789 | 57, 809 58, 023 57, 261 60,620 | 58, C68 60, 947 61, 742 62, 399 
Stocks, end of month__----........-... do....| 130, 502 92, 945 79, 128 76, 110 77, 767 | 77,718 69, 936 65, 416 63, 924 62, 392 75, 725 94, 311 113, 020 
Turpentine, gum, spirits of: | ” 
Price, wholesale (N. Y.)_....-.-dol. per gal_- 39 . 40 . 42 | . 43 42) .4l . 43 .47 .48 47 44 41 41 
Receipts, net, 3 ports es bbl. (50 gal.)..| 27,579 | 27,418 | 28,810 | 26,173 | 21,894 18, 533 | 14,457 | 11,620 5, 646 2, 004 4,577 | 14, 688 23, 377 
Stocks, 3 ports, end of month..-_.--.- do....| 73,250 } 105,141 | 108,550 | 113,983 | 114,127 | 113,702 | 109,955 | 105,431 | 96,090 | $5,070 | 76,986 | 69, 802 70, 173 
Turpentine, wood: 
PE eee aoe ee do...- 9, 208 8, 093 8, 523 8,785 8, 578 8, 731 8, 866 9, 160 9, 632 9, 061 9, 840 9, 840 9, 637 
Stocks, end of month-.......-......... do....| 15,428 7, 492 7, 669 8.019 | 10,228 | 12,634 14,840 | 16,906 | 18,768 | 21,196 | 23,535 | 20,035 18, 325 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory........-- Sheen, of 1H... }----..-.-- -_ EE PRE Oe ee Sf ee a ae oS a a 
MIN ciecincccsgnicecusdinnoiraeinn aie ' = ee Uo See ee ee ef Oe Sseeee 7 SRR GAR Ot a 
Soe Te ROI, ER See | SG ee eee pO aes Seer | SO Rae tg RS, Rees: 
Greases: 
Consumption, factory.........----.- ae 58, 265 |--......~|---.----~ §8, 413 |........-]-s--+<--- 65, 356 |---.---.-|--...-.-- 
NO ee Aa Artec Ht: (ehh Baas ee | 82, 139 Shee ol Coe Ras * et RES Ra FAPCESA Se ee 
Stocks, end of quarter.....-..-----.. a? | GG 8e8 }-........ Se OB, TEE |. ccectticihoadwapaes 
Lard compounds and substitutes: 
DONG... tcteanancadeetauated Re, eee = | RS eee ae | ee aeeeeee ee ee ee 
Stocks, end of quarter...........---- > il SAREE 9 aa Soe 40,619 |..-.----. nee Pree BRIER 3) 2 eb 
Fish oils: 
Consumption, factory........-.------- ee EA Oh ee Se gf EE SERED tL eS RIES 
PSS EES RR SE oS ES | | ae Seer | ee See eT) Re eS 
Stocks, end of quarter............-..-. BRS 2 Aeanannai gy  R Re | See, Pca RF Re 5 eA 
Vegetable Oils and Products 
V — oils, total: pe R , 
onsumption, crude, tor ej 
— : 7 tes aib-|........- | Rn Be | eee ee 1,114,164 |.......- aca es 
RDB os bincns cn tadinnascantipapenasen > ee 245 | 490 405 362 | 394 189 190 290 | 360 747 591 648 
aR Ee do....| 135, 291 75,455 | 84, 853 77, 886 62,429 | 69, 228 83,079 | 86, 164 82, 753 | 130, 545 89,745 | 113, 895 114, 689 
Production (quarterly)...............- Be Scamneause iY) ee Pa ee CU 8 a RE Ree ES a EASE ye: 2 
Stocks end of quarter: | 
d rE eee 551, | eee Bee ea Saas ale SO Ean os 
492, 852 8 OS ee ok ee Oe 








* Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
—_w~ with as notes = ee ~ 
2 en ~ ey nan ouneses® | June | June | July | August | Septem. October — “e [January | . — March | April | May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. 
Vegetable Oils and Products—Continued 
opens 
onsumption, factory (quarterly) 
hort tons... |......20 ED Icacsucscalcececcean ae Pee | See Bee _E| Rees see 
eins dininnnainn bind cegaiiendeil do....} 25,822 11, 636 17, 416 14, 789 24, 933 22,185 | 5,085 4, 540 8,900 | 41,966 15, 192 4, 669 17, 899 
Stocks, end of quarter................- (RAGE eae" BD evencanntlevaceunes Re PRESTR WORE Indcncancalecuncscen pb 81 IR, SRO 
Coconut or copra oil: 
Consumption, factory: 
Crude pooner L saatitieiitiacaniesiaeis teuws. of th..1......... = a Ree Renccce ee, Se SY RE Rae : fh } eee sie aniee mail 
Refined (quarterly)_......-......... eS Es Cl aaa eer SARE “eee oes Sf ee: eases 67, 00 t...<6-55. by RECS 
In oleomargarine................-- er 5, 614 x 736 9, 554 11,749 | 13,964 13,619 | 10, 271 10, 916 §, 713 6, 587 5, 197 4, 096 4, 094 
I oa Gitudalithianticiiainguietaminnacmiid do....| 32,677 [| 14,820 | 33,835 | 14,273 | 15,689 | 23,500 | 32,712| 29,186 | 39,345 | 21,643] 17,651 
+ ~ (quarterly): 
ie St — hr ee ERA | | ee See | eS Se (1 ERR DEE 61, 945 
Ret SNE coatlewastaitbi ip tiad into eisiciicacosaialll Se See: it SEES Bee a See NORRIS REPS SS 66, 228 
Stocks, end of quarter: | ’ 
decanted hint hcicciicesininnaiuiatntei __ eee Se OS Eo 77, 121 Eepeoenscemnt CR 8 aa oe ht PEE FSS Sang 
Refined IE LOE ERR a ee, | ft ET, ee 14, 241 |.. a < | a eee PEE biccuntimelsanoweies 
Cottonseed: 
Consumption (crush)............ 70, 40,283 | 36,455 | 102,451 | 592,820 | 748 , 656, 240 | 582,373 | 417,753 | 319,882 | 179,005 | 111,306 
Receipts at mills.............- d K J 24, 208 22, 332 | 252, 834 {1,258,890 |1,17 78, 302 791,036 | 535,511 | 209,533 | 102, 577 64, O86 22, 439 38, 851 
Stocks at mills, end of mo 36, 049 21,926 | 168, 145 838, 379 (1,274,173 |1,377,955 |1,258,226 | 885,386 | 570,210 | 314,179 | 157, 613 85, 158 
Cottonseed cake and meal: 
lee See 38 115 506 549 999 827 160 488 321 181 185 146 
aed ,515 | 20,271 | 18,506 | 46,774 | 264,173 | 331,248 | 310,738 | 296,173 | 251,586 | 191,874 | 144,532 |] 84, 682 54, 249 
Stocks at mills, end of mo_..........-. do....| 73,169 | 117,004 | 65, 053 45, 561 | 126,014 | 190,068 | 209,660 | 214,731 | 224,460 | 198,768 | 138,668 | 101, 199 84, 223 


Cottonseed oil, crude: 





ee a thous. of Ib__| 22, 894 14, 170 11, 057 29, 787 | 176,256 | 222,294 | 203,416 | 195,763 | 175,942 | 129,311 99, 701 59, 428 35, 871 
Stocks, end of month._............... do....| 21,373 37, 251 19, 192 26, 547 92, 667 | 121,398 143, 182 | 142,021 | 146,396 | 128, 164 | 100,950 68, 186 49, 139 
Cottonseed oil, refined: 
Consumption, factory (quarterly)_....do__._/-.-.---- ot | aa ee NE ce wcacdiinccasiogne Ty Saeco ges J Se os 
In oleomargarine_............--.-... do....} 10,961 6, 649 7, 612 7, 608 9, 081 10,042 | 10,373 12, 689 13,752 | 12,911 14, 643 14, 789 12, 557 
Price, summer, yellow, prime (N. Y.) 
dol. per Ib_- . 100 . 091 . 098 .101 . 102 . 099 | . 100 .110 .114 .110 Pei | . 106 . 105 
EE thous. of Ib..} 50, 105 40, 443 29, 637 22, 725 92, 306 | 179,721 | 183, 558 168,381 | 167,362 | 141,777 | 134, 254 92, 139 54, 025 
r Stocks, end of month. -.-............... do....| 517,334 | 408,944 | 318,873 | 237,220 | 228, 764 | 307,369 | 385, 250 | 418, 087 | 460,448 | 529,781 | 579,427 | 586, 597 566, 704 
OS Se re thous. of bu..| 2, 661 747 117 671 1,813 1, 747 2, 707 1, 489 1, 139 3, 727 4, 084 2, 280 3, 662 
Minneapolis and Duluth: 
Receipts......... Sha cnrblipenaceiopateigenniiissaniiail _ 1, 125 542 255 1, 539 336 703 746 484 368 178 7 99 1, 346 
i TEL LETS G0.... 516 181 291 665 318 3, 466 264 310 ll 1 11 9 827 
Stocks, end of month. -...-......... ee 630 348 285 668 783 742 709 470 501 488 541 558 773 
Oil mills (quarterly): 
ies Ee ee... |_| GRRREEGEE, Sete | RE See ae |) Seeoeeeees SEES ee 
Stocks, end of quarter_.............- | eae | RRS TY EE EEE: TG SEAS, ee, SA 
Price, wholesale, No. 1 (itpisy dei per bu.- 2.14 2.13 2. 16 2. 21 2. 29 2. 23 2. 20 2. 21 2.11 
Production (crop est.)....-.--- NS SE SS ee) See eee Thee oo FEES, Hares sf nS | EE EES. ERPS, TRO Se, Spee eS ‘ 
Stocks, Argentina, end of mo__.-....-- do... 6, 512 3, 937 2, 756 4, 331 6, 496 6, 299 7, 874 7, 480 6, 299 
items an and meal: ' 
— ROS ee ees thous. of Ib_- 32, 581 37,625 | - 40, 403 56, 569 35, 468 40, 766 61, 741 61, 781 74, 209 
on from Minneapolis.........- do.... 3,205 | 11,313 | 12, 22 10, 068 9, 163 7,256 | 12,289 11,880 9, 586 
n oi 
Consumption, factory wane (= 
. 4) i. eee ft ey eee St EE, (ee EES een [eer eme er, kt 2 a 
Price, wholesale (N. Y. ‘SS. per Ib... -lil . 095 - 100 - 103 -101 . 096 . 093 . 096 -101 . 099 . 104 .113 . 113 
Production (quarterly)_........ thous. of Ib__}...-.---- SS ae cee BE Twcesounl owanmsaes NR ae Ca Te} eS.) Sree. 
Shipments from Minneapolis_.....-.-- | “oe 8,314 12, 932 7, 273 5, 106 3, 538 3, 686 5, 839 4, 784 5, 319 5, 693 7, 954 8, 428 8, 343 
Stocks at a end of quarter-_.-..-.- _ | ee ee i eee eee 1 See Seer ik 7 es Lab) Boreas FS pk Aled ER al 


Oleomargar 


Soomeation (tax-paid withdrawals) 
thous. of Ib..| 26,245 [| 22,549 | 26,796 | 31,805 | 34,426 | 35,144 34,365 | 38,806] 34,025 28,169] 35,739 32, 407 29, 726 


Price, standard, uncolored (Chicago) 


dol. per Ib_. . 140 . 125 - 125 . 134 . 138 . 140 . 140 . 142 . 150 . 150 . 150 . 150 .149 
EE eae ae eS thous. of Ib..| 27,945 | 25,834 | 27,695 30, 351 | 33,711 | 35,586 | 34,209 | 38,773 | 30,956 | 30,638} 35,994 | 34,349 28, 741 
Vegetable shortenings: 
Price, tierces (Chicago) -......-- doi. per Ib_- . 130 -107 Pe i .124 125 . 120 - 120 - 130 . 137 135 . 136 . 133 . 129 
PAINTS 


Paint, varnish, lacquer, and fillers: 
























































Total sales of manufacturers..thous. of dol..| 39, 838 38,736 | 33,919 | 33,380 | 33,450 | 34,049 | 28,503 | 29,465 | 30,202| 29.749] 37,866 | 44,562 43, 355 
at ly CE SaaS do....| 28,213 | 26,587 | 23,393 | 22,338 | 22,338 | 23,192} 20,037] 19,759 | 20,726 20,257 | 26,203 | 31,043 30, 346 
RE Tae do....| 12,253 10, 795 10, 287 9, 095 9, 564 10, 628 10, 018 10, 223 9, 080 9, 518 12, 214 12, 462 12, 734 
| Ge a ei go....| 1, 15, 792 13, 106 13, 243 12,774 12, 564 10, 019 9, 536 11, 646 10, 739 13, 989 18, 581 17, 612 
| aa do....| 11,624 | 12,149 | 10,526 11,041 | 11,112] 10,857 8 466 9, 705 9, 476 9,492 | 11,664 | 13,519 13, 010 
Plastic, cold-water paints, and calcimines: 
Sales of manufacturers: 
a acepeiinpinamaeiiod dollars. .|...--.--- 306, 656 | 261,462 | 297,878 | 292,071 | 279,193 | 222,965 | 251,068 | 295,405 | 302,414 | 332,591 | 366,049 | 357, 131 
. .  - aT | ae ee 54, 817 49, 389 50, 267 47, 268 41, 672 35, 902 33, 895 32, 091 34, 768 51, 533 65, 321 54, 928 
Cold-water paints_.................. SS, SS 158, 285 | 139,565 | 133,825 | 149,333 | 138, 903 95, 783 98,048 | 119,937 | 135,676 | 180,436 | 221, 917 213, 159 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
oe thous. of Ib_- 1, 536 1, 154 1, 225 1, 463 1, 787 1, 806 1, 594 1, 398 1, 715 1, 976 1, 795 1, 692 1, 627 
Be eee Risen 1, 600 1, 206 1, 198 1, 501 1, 5382 1, 648 1, 420 1,479 1, 561 1, 687 1, 639 1, 628 1, 450 
Cell ose-aoetate, sheets, rods, and tubes: 
TE thous. of Ib_- 1,113 1, 061 1, 002 1, 162 1, 204 1, 462 1, 438 1, 255 853 1, 270, 1, 621 1,411 1,170 
eee i a aa do.... 1, 043 850 746 1, 468 1, 027 1,316 1,313 1,112 742 1, 397 1, 764 1,313 1,099 
OFING 
Dry roofing felt: 
ON SE ee short tons..| 21,988 | 21,956 | 20,209 21,833 | 23,083 | 25,907 | 25,628 | 21,361 24,547 | 27,031 31,015 | 30,909 27, 160 
Stocks, end of month-_--............... do....| 10,811 10, 479 10, 583 9, 550 7, 523 5, 853 5, 753 6, 381 9, 546 6, 228 6, 324 8, 240 9, 711 
otal roofing shipments: 
ccineaaaidinndtienetipmnienstied thous. of squares..|.........[ 2,361 2, 509 2, 994 4, 306 3, 899 2, 592 1, 462 2, 386 3, 589 2, 329 2, 423 2,517 
EEL ATE _ SE! (Se 653 637 783 1, 181 998 633 327 516 774 540 §21 610 
Shingles TA CyDEE)...cnccccccoccoess ets, aa 795 784 908 ‘ 119 1, 140 626 385 549 785 587 929 984 
Smooth roll. eS 913 1, 088 1, 303 2, 005 1, 760 1, 333 750 1, 321 2, 030 1, 202 974 924 
+ Dec. 1 estimate. ¢ July 1 estimate. 
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Monthly statistics through December 1935, to- | 1937 1936 
ae with ney notes oy te wet ) 
to the sources of the data may be found in the = . " be 
1936 Supplement to the om June | June July | August oe | October | oy + | January | — | March | April | May 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | 
Peston, re mills, of kw.-hr_.| 10, 066 9, 160 9, 682 9, 814 9,722 | 10,176 9,785 | 10,528 10, 151 9, 247 | 79,868 | ° 9,972 
y source: 
Ns cctcdunincacackadedeneecateel do.... 6, 328 5, 885 6, 537 6,748 | 6,695 6, 775 6, 424 | 6, 315 5, 762 r 5, 753 r 5, 621 
Water BOWE Ti. 2c. esc cccccccawosesd do....| 3,738 3, 275 3, 144 3,066 | 3,027 3, 401 3, 362 3, 835 3, 485 * 4,115 r 4,352 
By type of producer: | 
Central stations 4_-.........-..----- > 9, 540 8, 630 9, 121 9,254 | 9,178 9, 641 9, 182 9, 556 8, 690 r 9, 293 9, 438 
a eee ad 526 530 561 560 544 536 603 18 595 557 575 | r 534 
Sales to ultimate consumers, total (Edison 
Electric Institute)-_...._-- mills. of kw. -hr..| a 7, 264 7, 519 7, 723 7,910 8, 093 8, 000 54 | 8, 359 7, 973 8, 270 8,114 
DOmmestie SE VICB.... 20. --eccnenccsese- St See 1, 144 1,159 1, 180 1, 261 1, 324 1,419 1,668 | 1,573 | 1, 418 1, 323 
Commercial—retail.-..-.-.............- a See 1, 275 1,317 1, 361 1, 402 1,421 1, 459 1,616 | , 534 | 1, 466 1,399 
Commercial—wholesale.-.........-.-- ‘ = ae 4, 197 4, 362 4, 487 4, 540 4, 574 4,315 4,258 | 4,115 4, 672 4, 727 
Municipal street lighting.............. i Se: 159 171 188 197 214 | 225 218 | 184 142 147 
Railroads, electrified steam__........-. i SE 74 99 97 99 110 | 112 118 | 95 | 131 104 
Railroads, street and interurban-_-_-_-._- = ee 346 342 340 338 374 392 410 401 367 346 
Revenues from sales to ultimate consumers | 
(Edison Electric Institute) ._..thous. of dol_.|_.-...._- 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183, 066 194,554 | 183, 586 177,579 177,861 | 174, 287 
GAS | 
| 
Manufactured gas: f 
Customers, total_..-....-..-...- thousands- -|_....._-- 9, 616 9, 641 9, 654 9, 730 9, 762 9, 737 | 9, 769 9, 802 | | 9, 858 9, 937 
PO EEE ELT IED: ' = SS 9, 012 9, 041 9, 056 9, 121 9, 142 9, 103 9, 131 9, 162 9, 212 , 288 
a ee do..-.| sasivdi 130 125 127 139 | 155 165 161 166 | 164 166 
Industrial and commercial. -........do_---|_--..-.-- 464 464 463 462 453 460 468 | 464 471 470 
Sales to consumers--..-..-.-- mills. of eu. ft.. 27,255 | 25,163 | 23,743 | 25,753 | 28,863 | 30,824 | 32,470 | 31,860 | | 33,051 30, 758 
[i ee ae ae 17,465 | 15,967 | 14,939 | 16,682 | 18,156 | 16,335 17,373 | 16,443 | | 17,191 16, 858 
Fiowse WOBGNS. .. .<.sac<cescccssescad a , 021 629 484 541 a 4, 965 , 134 6,173 | §,244 3,561 
Industrial and commercial --.--......- do.... 8, 622 8, 390 8, 183 8, 378 8, 934 9, 323 8, 750 9, 046 10, 439 10, 169 
Revenue from sales to consumers ‘ 
thous. of dol-_. 29, 028 27, 121 25,748 | 27,824 30, 213 30, 700 31,967 | 30,724 | 35, 502 30, 766 
ee ee eas 22 d 22, 437 , 956 19,772 | 21, 583 22, 946 21, 639 21, 834 , 396 21, 639 22, 303 
a ae 765 493 398 497 1, 184 2, 683 3, 799 4,029 860 3, 138 1,910 
Industrial and commercial 5, 721 5, 569 5, 467 5, 640 5, 959 6, 236 6, 197 6,172 | | 6,585 6, 426 
Natural gas: t | 
Customers, total. ............... 6, 538 6, 536 6, 565 6, 610 6, 690 6, 784 6, 754 6, 764 6, 790 | 6, 911 
BIOTIN 6ainin cocacensssaaceasnuere 6, 087 6, 093 6, 120 6, 162 6, 208 6, 268 6, 236 6, 251 | 6, 278 6, 410 
Industrial and commercial - -_ 449 442 444 446 480 514 514 512 | 510 499 
Sales to consumers 84,385 | 82,166 | 84,735 | 87,869 | 95,107 | 112,410 129,312 | 135,179 125, 832 | 105, 168 
Domestic. .-...-.---- 17, 592 14, 348 13, 256 13, 980 19, 105 30, 403 47, 159 48, 152 | 9, 563 26, 459 
Industria] and commercial 65,805 | 67,007 | 70,271 | 72,637 | 74,956 | 80,938 8 85, 627 | 84, 903 77, 242 
Revenues from sales to consumers | 
thous. of dol-- 25, 840 23, 857 23,722 | 24, 667 28, 645 36, 827 47,847 | 48,975 | 42,671 | 34,138 
DOING ics cc cancaienanes 13, 501 11, 597 10, 992 11, 456 14, 330 20, 501 | , 088 | 30,525 25, 194 18, 702 
Industrial and commercial 12, 210 12, 132 12, 570 13, 047 14, 172 16, 165 | 17,558 18, 162 | 17,247 | 15,192 
FOODSTUFFS AND TOBACCO 
BEVERAGES | 
| 
Fermented malt liquors: | | 
Consumption (tanpald wee } 
of bbl_-. 6,004 | * 5,605 6, 670 5, 938 4, 985 4, 249 3, 640 3, 831 3, 056 3,140 | | 4,507 5, 155 
Pe. 5 non coe ctccccdcaeaccaned do....| 6,437 | * 6,080 6, 791 5,771 5, 183 4, 097 3, 399 3, 665 3, 657 3, 537 | 5, 482 5, 669 
Stocks, end of month. -........-.-.-- do...) 9,570] * 8,659) 8,525 8122) 8,082) 7,722| 7,319| 6,945 | 7,407] 7,660 | | 9,008} 9, 408 
Distilled spirits: } | 
Consumption, total (tax-paid withdrawals) 
thous. of proof gal..| 5, 921 5, 229 5, 823 5, 200 6, 931 9,724 | 11,567 | 10,609 5,314 6, 804 | 6, 642 6, 202 
a Ee Daa TE O.... 4,519 | ° 4, 287 4, 643 4,279 5, 952 8, 202 9, 643 8, 907 4, 528 5, 779 5, 450 5, 139 
production, Lo NR PRS EE do....| 18,486 |’ 24, 272 21,720 19, 763 | 23, 698 27,625 | 22,973 | 25, 188 21, 109 14, 203 | 21,734 20, 177 
_ EERE a do....| 15,975 | * 22,639 | 19,994] 17,824 19,063 | 20,299 | 18,868 | 22,289 19,174) 12,836 | 19,119 17, 986 
Seeks total, end of month_-.-....... do....| 462,608 }*310, 804 | 325,990 | 339,820 | 352,151 | 364,023 | 373,330 | 387,322 | 402,099 | 408, 598 | | 437, 159 450, 752 
Dicaasuundacesseswuenndveeamen 0....| 445, 286 J 300, 659 | 315,936 | 328,808 | 341, 264 | 352,639 | 361,318 | 374,629 | 388,416 | 394, 947 | 421,546 | 434, 262 
neal spirits: } 
Consumption (tax-paid withdrawals) 
thous. of proof gal..| 2, 437 1, 937 2, 159 1, 936 2, 783 4, 074 4, 858 2, 123 2, 497 3, 238 2, 727 
on DAIRY PRODUCTS 
utter: 
Consumption, s out ede aeenied Na of Ib..|......... 132, 596 | 122,804 | 131,579 | 135, 667 | 139, 245 | 131,760 124, 930 | 125,872 | 130, 997 |.....---- 
Price, wholesale (N. Y.), (92- oor | | 
+ r lb_. 3 .30 | .34 . 36 -35 . 34 -34 | - 34 | ‘ 33 | -32 
Production creamery (factory).thous. 7 Ib...| 193, 213 fr 188, 546 | 152,001 | 139,363 | 131,862 | 135,140 | 113,985 103, 900 | 100,970 129, 636 178, 811 
Receipts, § markets nm Ge Els Bi j -<--40- _ 75,063 | 69,435 | 54,676 792 | 44,637 | 47, 39, 587 37,067 | 36,236 | | 44,402 | 57,352 
tocks, cold storage, creamery, end of mont | 
Pt thous. of Ib..| 83,151 | 73,816 | 103,250 | 112,106 | 108,835 | 105,368 | 88,866 42,734 | 20,678 6,700 | 6,406 | * 22, 904 
emmene tion, apparent............... de... fe 76,150 | 60,370 ,897 | 53,331 | 59,392 | 56,953 55,745 | 53, 202 | a3 /_........ 
Im a cccinteckenteeianan -.--| 49808) 4,257| 5.463| 6,452| 5,796| 5,675/| 5,881 5,022 | 4, 697 | 7| 5,365 3, 958 
Price, No. 1 Amer. (N. Y.)......dol. per _ aa okt . 20 oan . 20 .19 .18 18 .18 17 one 
Production (factory). ..... ..thous. of Ib..|_...____- 83, 132 | 63,922 | 57,693 | 55,389 | 57,738 | 46,786 41,599 | 39, 622 54, 448 |........- 
American whole milk. .............- * 66,875 | 53,0382 | 44,451 | 43, 47 » 33, 150 27,425 | 27,174 38, 297 | 51, 138 
Receipts, 5 markets_........... é 21,191 | 18,479 | 15, 981 | 12, 13, 386 | 12,524 11,548 | 11,545 11,939 | 11, 401 
Stocks, cold storage, end of mo *85,798 | 97,403 | 107,542 | 114,990 | 118,907 | 114, 706 102,112 | 93,114 83, 096 85, 008 
American whole milk. .............- 70,282 | 80,735 ' 90,471 | 98,206 ' 102,847! 98,975 88, 80, 713 70, 584 | * 71, 608 











* Revised. 


tRevised series. Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. 


{Data revised for 1936. See p. 41 of the May 1937 issue. 
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FOODSTUFFS AND TOBACCO—Continued 

















| | 
DAIRY PRODUCTS—Continued | | 
Condensed and evaporated milk: 
5 pe Riek | 
onde swee' } | 
Bulk aot Ee = thous. of Ib..| * 25, 107 25, 368 | 25, 058 14, 280 | 17, 881 14, 925 11,326 | 12, 586 v's a 16, 535 14, 963 17,824 | 26,556 
0 SSE aes do....| "4,481 4,210 4, 281 4, 994 4, 567 3, 380 3, 538 4, 198 7 | 4,027 3, 739 3, 664 | 4,972 
- Evaporated Guuswasiensdb a do.... \" 242, 981 | 252,973 | 211, 209 | 183,428 | 185,780 | 188, 840 | 127, 881 113, 502 ue 20 | 123,441 | 156,762 | 178, 244 | 247, 838 
xpor | 
ondensed (sweetened) ._.........-- en 1, 331 465 86 60 204 93 128 189 174 261 226 124 | 457 
Evaporated (unsweetened) -_.........do._.- 1, 595 1,696 | 1,828|- 2,118 2, 904 1, 633 998 1, 489 1, 899 2,010 1, 968 2,019 | 1, 946 
Prices, wholesale (N. Y.) (case ): | 
Condensed (sweetened)_....dol. per case... 4.85] 485) 485) 485) 485/ 485| 485) 485) 485| 485! 495! 485; 485 
Evaporated (unsweetened)........-. do...-| 3.15 3.15 3. 28 3. 40 3. 40 3. 40 3. 40 3. 30 3.30| 3.19 | 3.15 315! 815 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 
thous. of Ib..| 15, 355 14, 664 13, 654 12, 250 12, 363 11, 233 7, 787 5, 670 5, 685 | 5, 353 5, 594 6, 003 *11, 399 
| “i aeons do....} 10,920 11, 275 11, 188 11,116 | 12,109) 11,689 10, 190 9,071 | 7,124 4, 958 4, 203 4, 400 8, 669 
Byapersted (unsweetened), case goods ; | 
Pinks eat: thous. of Ib_.| 302, 435 | 186, 359 99, 638 | 102,021 | 160,709 | 251,751 | 278,511 ; 258,904 | 208,911 | 176,912 | 152,575 | 161,208 | « 242, 390 
uid m 





| 
Consumption in oleomargarine-.-_---- ----| 5,102 5, 521 5, 258 847 357 732 6, 35 7, 189 5, 772 5, 385 6, 774 6, 359 
Production (Minneapolis and St. Pauly” ss . as | : | ¥ . “7 
thous. of Ib..| 43, 134 42,051 | 32,183 | 28,098 | 26,245 | 27,235 | 25,447 | 28,609 | 31,743 31,000 | 36,443 | 35,352 | 42, 597 


| 
17,141 | 16,016 | 16,128 | 14,553 | 16,054 | 15, 631 17, 150 


Receipts 























Docton (incl. cream) .....-..- Shows. 60 Gt... 1.csc.-<<- 16, 550 18, 142 17, 781 16, 149 17, 066 

e rn — eer a RRR 114, 657 | 117,126 | 115,060 | 113,031 | 114,971 | 111,544 | 113,935 | 115,606 106,972 | 119,816 | 118, 158 128, 088 

owdered milk: 
OT SES thous. of Ib.. 248 428 383 312 291 327 322 216 216 | 282 326 402 | 272 
EEE do....| 34,304 34,150 | 27,242) 23,906 21,872 | 24,945 | 20,679 | 23,417 23,150 | 19, 933 24,633 | 27,101 | * 36,145 
Stocks, mfrs., end of mo_......-.---.-. do....| 48,328 32,007 | 29,264 24,809 26,835 30,612 a 270 | 35,171 38,998 | 39,906 | 38, 881 37,109 | * 43,129 
FRUITS AND VEGETABLES | | 
| / 

Apples: | | | | | 
Production (crop estimate). ...thous. of bu_.| #194, 328 J. _.......)_.-. 22. leswngasceloveeutose|=-csensen linstcdeianae pate. i ae CE Re eee ne any eee 
Shipments, car-lott__.......no. of carloads... 779 878 | "1,397 | ~"1,066 |", 775 | 15,923 |-"7,495 | 5, 169 | "45726- | 4, 492°|" "735 a7" | "20908 | "L640 
Stocks, cold storage, end of month | 

OS aa a Fee, I 2, 480 8, 482 8, 829 7, 452 5,787 | 4,064 2, 453 1, 176 460 

Citrus fruits, car-lot shipmentst_no. of ee. 8,884] 11,321 9, 632 6, 613 7, 458 9,010 | 14,717 | 16,452} 18,261 | 15,449] 18,412] 13,577 12, 600 

— a GRIDMIEINET 2. cccnccccscs do....| 2,445 3, 695 1, 037 1,517 3, 418 3, 667 2, 096 1, 933 2,540 | 2,869 1, 581 37 33961 
otatoes, w 
Price, wholesale th gp Sone dol. per 100 lb..} 2.031 3. 665 2. 456 1. 863 1. 795 2. 006 2. 050 2. 881 | 744 2. 240 2. 094 1. 708 





Production pom estimate). ...thous. of bu_.|*404, 229 J. _.....-./......... BREE A REE ee 
Shipments, car-lott.......-- | 29,563 | 18,627 | 14,553 | 12,418 | 16,846 | 22,630 | 14,476 | 14,942 | 17,122 | 17,501 | 20,571 | 19,603 | 21,929 
| 


GRAIN AND PRODUCTS | 










































































~~ a principal grains, including flour and | 
v meal ‘ei ----thous. of bu../ 2,032] 2, 733 | 2,087 | 3,442) 4,844| 3,036) 1,573/ 1,806; 1,690) 1,781| 2,261, 2,27 2, 104 
arle - | | 
Exports, including msit............-.. do....| 105 704) 633) 1,614| 1,008) 461 198 19 | gs) 14] sa] 513 93 
Price, wholesale, No. 2 (Mpls.): | 
OE Seas dol. mm bu.- 81 . 64 . 87 1, 22 1.30 1.29 | wa 1. 29 1.32 1. 32 1.19 1.17 1.14 
EEE: Se -91 -70 - 92 1. 24 1. 28 1.32 1. 28 1. 32 1. 33 1.37 (¢) (2) | 1. 28 
Production (crop estimate) . ...thous. ot iba. ON Eset Set Bee? Viet Means! Sees eR! Ea a eT a See 
Receipts, principal markets_-........- do....| 2,044 5, 893 5,992 | 16, 583 9, 683 9, 584 5, 625 4,7 3, 179 | 3, 299 2, 808 2, 713 3, 332 
Stocks, commercial, domestic, end of mo. 
pit thous. of bu..| 4,711] 10,571 | 9,850) 15,343 | 17,732 20,012 | 20,541 | 18,848 14,990 | 13,703 | 12,154 8,448 | 5, 873 
Exp , including meal_..........-.-- Oe.is 35 219 106 82 30 64 21 41 42 | 37 47 20 30 
EEE ALE IGE do....| 5,728 5,386 | 6,502 / 6,898 | 6,778) 5,615| 5,525| 5,786 5,497 | 5,760] 6,219 | 7,180 6, 572 
i. wholesale: 
No. 3, yellow ee City) -dol. per bu_. 1, 22 -62 .94 1.15 1.13 1.12 1.14 1.15 1,19 | 1. 20 1. 23 1.37 1.35 
No. 3, white (Chicago). .........-.-. do. 1.18 71 101; 1.2% 1.27 1.10 1.07| 1.09 1.14 1.13 1. 22 1.35 1.35 
Production (crop estimate) ....thous. of bu_.|*2,571,851] ........|........-|---------|---------|_.-------|-0--0 00 | RE EOD Oe eiaa de erence: bape 
Receipts, principal markets-_....-..... do....| 11,512 24,215 | 17,614 15, 569 9, 213 8,797 | 17,559 18,200 | 13, 162 9, 567 9, 304 8, 082 9, 650 
Suipmnents, principal markets........-. do....| 4710] 15,194 11, 926 7, 711 4,375 4, 058 5, 268 5, 855 5,652 | 4,692 5, 428 4, 778 3, 745 
Stocks, commercial, domestic, end of mo. 
ad thous. of bu._| 5, 380 6, 985 4, 316 4, 537 4, 325 4, 277 8,185 | 13,454 | 15,080 | 13,901] 12,381 6,697, 4,316 
| 
ant including oatmeal........-.-- do... 79 425 59 89 68 75 65 65 64 | 78 75 61 | 82 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu.. . 48 28 . 37 | 44 . 44 .42 . 46 . 50 |. . 54 . 51 51 . 54 . 62 
Production (crop estimate) _...thous. of bu__|¢1,111,229 J .--.-.-.|....-.-.- ee ee eee a Meera E EE aC P RE Sea PERO ERS Abed >< 
Receipts, principal markets_-_.....-.-- do....| 2,812 6,200 | 16,863 | 15, 205 4, 007 3, 569 2,517 3, 753 4, 120 3, 448 3, 581 4, 578 4, 836 
Stocks, commercial, domestic, end of mo. 
- thous. of bu_- 2, 338 31, 059 38, 864 | 51, 861 50,973 | 48, 639 | 42, 571 37,392 | 31, 066 25, 807 20, 225 11, 785 5, 648 
ce: | 
pees Re eT Ee pockets (100 « = a = 713 890 6, 124 1, 325 ae = 52, 121 54,199 | 103,852 | 130, 507 33, 610 3 896 21, 440 
oe ee ee ’ 97,490 | 62,339 | 104,099 | 121,670 , 79, 586 | 181, 207, 123,495 | 163, 562 , 868 | 192, 304 
Price, wholesale, head, clean (New Girleanad . “ as ” 
dol. per Ib.. - 038 . 043 . 043 . 043 . 042 . 039 . 039 . 038 .088 | .038 . 040 . 040 . 040 
Production (crop estimate) ....thous. of bu_.| ¢ 48, 716 J. _.....-.]_.-.-.2--|-.-- ee} . . 9 eo Webmin Re brett) oper stm ee 
Southern States (La., Tex., Ark., and 
Tenn.): 
Mmm“; "Ct 149 | 
hous. o beg 60 20 304 1, 375 2, 289 1, 761 6 1, 799 973 309 241 240 
Shipments from mls, milled rice nm | 
hous. of pockets (100 Ib.) -- 502 318 | 287 331 754} 1,213 1,110 980 | 1,327/ 1,109 | 765 569 549 
Stocks, connie rough and cleaned (in ? 
terms of cleaned rice) end of month | | 
Californie: thous. of pockets (i100 Ib.)-_-. 1,741 609 342 321 962 2, 116 2, 839 2, 654 3, 178 | 3,139 | 2,721 2, 393 2, 092 
Receipts, domestic rough. bags (100 Ib.)_.| 213, 590 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 | 99, 216 70, 242 
Shipments from mills, milled rice...do....| 74,202 | 154,060 | 152,324 71, 676 | 184, 336 77,742 | 34,985 | 47,150 | 98, nad 265,629 | 250,402 | 67, 471 §2, 737 
Stocks, rough and cleaned, end of mo. | 
bags (100 Ib.)..| 482, 536 § 227, 258 | 120,524 | 147,979 | 151,619 | 378,038 | 676,647 | 190,290 | 714 982 | | 579, 552 | 523,512 | 513,927 | 463, 584 


* No quotation. 


* Dec. lestimate. * Revised. ¢ July 1 estimate. 
t Revised series. For revision of production of powdered milk for 1935 see p. 90 of the 1936 Supplement. Data for 1936 on car-lot shipments revised. See p. 42 of the 


May 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 
= with coumnonteny notes and references 
ieee Seven seatan aioe foundinthe | june | June | July | August oe October a January | March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND PRODUCTS—Continued 
Rye: 
Exports, including flour. -..... thous. of bu_. 59 3 0 0 0 0 1 186 
Price, wholesale, No. 2 (Mpls.)_dol. per bu.- . 99 . 58 75 - 83 . 87 . 85 -92 1.13 1.09 
Production hs dhe tora aoty Coe i ee De ee es en Ceeeenets meee SY ns PP Pe Pe ee 
Receipts, principal markets_........-- do.... 495 1, 422 1, 630 1, 540 1, 658 1,375 1, 735 715 1, 878 
Stocks, commercial, domestic, end of mo. 
Wheat: thous. of bu..| 1, 442 6, 730 6, 080 6, 674 6, 515 6, 209 5, 983 4, 476 2, 034 
xports: 
Wheat, including flour_............- do....| 1,754 1, 382 1, 389 1, 657 2, 415 2, 436 1, 288 1, 576 1,713 
WHOSE O8IT ... .ccccococcoenccsasacd do...- 770 26 26 222 926 21 33 395 
Prices, wholesale: 
No. 1, dark, northern, spring 
ny Minneapoli EEE PIE Me dol. per bu... 1.45 1,24 1. 36 1.47 1.46 1.48 1.44 1. 66 1.46 
No. 2, red, winter (St. Le pote do.... 1. 22 95 1.06 1.17 1.19 1.21 1.233 1.40 1.32 
No. 2, hard, winter (K. C.).-.-.-.--do..-- 1. 21 . 96 Lu 1.22 1.22 1.22 1, 22 1.38 1.32 
Weighted av., 6 markets, all grades..do.... 1. 23 - 96 1.10 1,27 1.25 1, 29 1, 28 1. 44 1.32 
Production (crop est.), total._.thous. of bu.-|« 882,287 J.- ..--.-- a) ne | ee LE a, RL, RR, Sel 
SORES WRODE.. . .nnccccccddccnescucaus | SGC) eee Se Be a Pr ee RS i OT PR Se 
Winter wheat........--....ccccceccoe ee | eee ee Se ee ee Be FEE RR, EE ee a ae 
Receipts, principal markets-_-.....- ~---d0....| 19,391 | 14,819 222 | 29,495 | 10,621 | 15,237) 10,712 7, 766 7, 621 
Shipments, principal markets_.......- do...-| 11,175 | 12,363 ,210 | 18,214 10,658 13,978 | 10,945 8, 676 
Stocks, end of month, world estimated 
thous. of bu..|__..___ | 244,020 | 275,131 | 293,970 | 315,760 | 305,590 | 292,870 336, 500 184, 150 
Canada (Canadian wheat)-.-_..-....-. do....| 36,314 [123,664 | 96,652 | 100,704 | 126,378 | 117,412 | 93, 74, 737 45, 643 
United States (domestic wheat) _-... do...-| 11,677 23, 161 67,305 | 81,048 | 82,84 76,423 | 70,314 52, 251 17, 088 
Held by mills (end of quarter) 
Wheat flour: thous. of bu..| 67,874 ] 62,642 |----...--|--... | en RN S| eee ree | Ae 
Consumption (computed by Russell’s) 
thous. of bbl../_________ 7,694 | 10,064} 11,250 8, 198 9, 631 8, 510 oe. ot er ee nD, ees ep 
RN incisicinciatnenavmniignemenamnal Sea ans: 2389 290 305 410 321 26 328 364 
Grindings of wheat.._......... thous. of bu.-|_........ 36,637 | 43,660 | 42,087 | 40,055 | 41,770 | 36,844 37, 586 34, 892 
Prices, wholesale: 
Standard Patents (Mpls. )...dol. per bbl. 6.91 6. 28 6.78 7. 21 6. 96 7.06 6. 84 7. 54 6.98 
Winter, straights (K. C.).....-.-.-- do.... 5. 69 4.73 5.2 5. 64 5. 67 5. 57 5. 49 6. 16 5.95 
Production: 
Flour, actual (Census)--...-- thous. of bbl..|_____.___ 7, 845 9, 416 9, 148 8, 708 9, 120 8, 019 8, 180 7, 542 
Flour, prorated, total (Russell’s)....do_..-}_.....__ 8,300 | 10,244] 11,652 9, 182 9, 831 8, 829 8,246} 8,038} 8,274] 8,808 |__...___. 
Offa] (Census) -.............- thous. of Ib..}_.......- 675, 914 | 793,510 | 758,322 | 723,978 | 749, 121 , 240 681, 276 642, 595 
Operations, — of capacity (Census) --.--|_..._.._ - ae 54 53 
Stocks, La end of month (computed by 
PMI El cadntencassundns thous. « SS 5, 600 5, 500 5, 600 6, 6, 000 | 6, 050 668) ae GRE cee. 
Held S milis (end of quarter) .....- do....| 3,773 Sg Sees Ee ee 4 ee aa a eT eee reads (| RY Tae 
LIVESTOCK 
Cattle and culves: 
DI i iccinwcmsnensaves thous. of animals..| 1, 902 1, 764 1, 881 2, 216 2, 264 2, 439 2, 176 1, 691 1, 751 
Disposition: 
SOCK! GORGE « 6.cccncaccsdnsssoson do.... 1, 184 1, 137 1, 179 1, 322 1, 339 1, 368 1, 246 1, 107 1, 067 
pe ees do.... 703 610 697 848 928 1, 060 893 560 663 
Stocker and feeder--~........------ do. 217 167 240 319 380 516 449 184 239 
Price, wholesale, cattle, cornfed (Chicago) 
Hl dol. per 100 Ib.- 13. 43 8. 51 8.70 | 9, 00 9. §2 | 9.91 11.08 12. 91 13. 00 
ogs: 
pO, Se ee thous. of animals-- 1, 513 1, 864 1,915 1, 747 1, 939 2, 613 3, 149 2, 500 1, 526 
Disposition: | 
ee | ee eR eee do...- 1, 075 1, 348 1,347 1,166; 1,263, 1,782 2, 234 1, 785 1,074 
Shipments, total......--..---------- do... 432 512 562 | 572| 673| 830 900 712 444 
Stocker and feeder__........---.-- do...- 29 36 57 91 | 94 | 62 41 29 32 
Price, wholesale, heavy (Chicago) | 
dol. per 100 Ib.. 11. 46 10. 05 10. 11 10. 82 10. 25 10. 00 9. 67 10. 38 11.01 
Sheep and lambs: 
en 8 bactavssbtinagad thous. of animals..} 1,879 i, 859 2, 022 2, 287 2, 766 2, 871 2, 149 2, 063 2, 209 
sposition: 
Local slaughter... .................- do..-.- 1, 022 961 1, 006 1,011 1, 126 1,191 | ¥]1,071 1, 200 1,121 
Ghinments, total. ......cscecccesas do...- 852 873 1,014 1, 271 1, 597 1,723 1, 083 852 1, 088 
Stocker and feeder---...-...--...- do.... 133 108 | 152 343 480 721 367 115 | 136 
Prices, wholesale (Chicago): 
PN oo cn ausemaunecanl dol. per 100 Ib... 4. 25 () | (&) 3.31 3. 36 | 3. 49 3. 67 5. 52 6. 05 
pS RE SE Es 8. KO do.... 11. 47 10. 38 9. 06 8.86 8.91 8. 50 8. 40 9.94 | 11. 55 
Total meats: MEATS mcs 
Consumption, apparent._-....._ mills. of Ib__|-.------- 1, 033 1,040 1,001 1,075 1, 195 1, 059 1, 008 941 
Production (inspected slaughter) -...-- do...- 880 1, 033 1, 066 997 1,029 1, 210 1, 242 1,109 | 813 
Stocks, cold storage, end of month.___.do._-- 902 641 665 671 625 638 828 1, 245 r 1,030 
Miscellaneous meats----.-.....--.---- a 69 57 62 73 75 77 7 95 132 83 
Beef and veal: 
a apparent._.._- thous. of Ib__}-..._..-- 502,018 | 523,522 | 528,398 | 558,678 | 580,904 | 466, 194 483, 312 444, 908 
AES OE ea do. 828 1,110 1,302 1, 790 1, 483 1, 536 1, 021 1, 008 
— waka, beef, fresh, native steers 
WEEN saorin nh andtiec as dol. per Ib-- . 208 .133 | =. 138 . 143 . 146 . 150 . 163 . 182 . 200 
Production (inspected cages) 
hous. of ]b..| 456,719 } 485,518 | 518,400 | 542,249 | 571,787 | 595,095 | 510,943 469, 582 412, 061 
Steet, Y pa storage, end of *. ow oikal do....| 64, 41, 42,914 | 64,255 | 82,806 | 104,961 | 152,769 180, 916 * 86, 168 
and mutton: 
Consumption, apparent.._.........- re Oe” 48,108 | 49,448 | 50,815 60,116 | 65,068 | 658,904 69, 300 55, 749 
Production (inspected slaughter)_...do.__- -| 54,324] 47,971 | 49,833 | 52,001 | 60,804 | 67,654 61,443 69, 570 54, 154 
Stocks, cold storage, end of month _.do---- 2,172 1,122 1,478 2, 634 3,374 5, 930 8, 450 10, 491 * 2,950 
Pork (including lard): 
Consumption, apparent. ............ Wes... Lae oe 772 | 467,498 | 422,125 | 455,960 | 549,324 | 534,078 455, 098 | 439, 933 
Exports, total_.......-.-..-.---.-.-- do...-| 13,377} 18,880 | 16,811 | 12,224] 12,083 14,784| 16, 484 12, 377 | 20, 055 
SSR Ciiennali Cgeieiabai asc do... 11,090 | 7,481 | 6,045| 7,856 | 10,454| 9,563 8, 804 | 13, 565 
Prices, wholesale: } 
Hams, ope (Chicago)-....dol. per Ib_- . 229 . 240 . 252 . 256 . 246 . 225 . 223 225 | 215 
Lard, in tierces: 
Prime, contract “. Wecss 0-50 123 . 103 110 122 118 .117 119 . 139 | | -121 
Refined (Chicago) ----.-.---.---- aa +133 113 . 119 . 129 - 126 125 . 126 144 | . 130 
Production Poe = slaughter), otal” 
thous wa 8 368, 508 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 | 669, 115 570, 173 346, 417 
OND oso cccinckninnddcneutese ated --| 194,477 87,288 | 82,952 | 64,362) 59,627 80, 568 | 103, 020 90, 443 50, 
Stocks, cold storage, end of month 2 sae 766, 392 | 541,904 | 558,987 | 531,409 | 463,404 | 449,698 | 572, 165 921, 231 r 858, 134 
Fresh and cured............-....- do....| 580,825 | 435,130 | 441,961 | 420,848 | 361,608 | 354,950 | 463, 400 738, 522 * 663, 657 
ever ch cndivadeounie udaateadadl do....| 185, 567 | 106,774 | 117,026 | 110,561 | 101,796 | 94,748 | 108, 765 128, 709 * 194, 477 


» Dec, 1 estimate, 





* No quotation. 











« July 1 estimate. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with ae ny iy << — 
. 1056 Supplement to the ieee uaeipeme | June | June | July | August Septem-| October Novem pl —_ | F — | March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
| | | | 
POULTRY AND EGGS | | | | | 
Eggs: 
Receipts, 5 markets_.....--. thous. of cases... 1, 701 1, 727 1, 247 981 782 652 | 482 687 | 1,076 24} 1,645 | 2, 009 2, 134 
Stocks, cold storage, end of month: | 
| eS ea thous. of cases.-_ 8, 528 7, 058 7, 335 7, 006 5, 817 3, 788 1,755 | 651 469 | 322 1, 413 4, 405 * 7,300 
Frozen iccumueeheainanatae thous. of sad 164,796 | 111,725 | 115,485 | 108,614 | 96,660 | 82,029 | 66,309 | 51,837 39,104 | 34,390] 53,074 88, 186 | 7 133, 132 
Poultry | 
a Sr do....| 21,927 22,740 | 22,683 | 26,400 | 27,580 | 34,434 77,207 | 72,999 | 23,122) 17,318 19, 993 18, 560 20, 260 
Stocks, cold storage, end of mo-..-_.... do....| 77,205 | 43,050 49,220 | 65,488 | 82,096 | 104,981 | 149,391 | 187,887 | 178, 304 | 157,858 | 120,328 | 94,888 | + 82,340 
TROPICAL PRODUCTS | | | | 
ocoa: | | | | 
Ne ee eee long tons..| 17, 557 7,174 | 15,570 | 18,129 | 22,816 | 23,012] 22,564 40,268 | 28,788 26,500! 34,337 | 33, 181 22, 165 
Price, spot, Accra (N. Y.)..----- dol. per lb--|  .0740 | .0617 | .0641 | + .0667) “.0750| “.0843| “.0954/ 1134) 1221) 1032 | .1143| .0990 - 0782 
Exports from the Gold Coast and Nigeria, | 
Rinnccnnienehiamtemenae long tons. _/ 10, 203 14, 331 20,795 | 20, 158 17, 241 28, 074 38,263 | 54, 571 47, 744 57, 266 49, 211 43, 036 27, 364 
Coffee: 
Clearances from Brazil, total_thous. of bags...| 937 988 1,097 1,174 1, 090 1, 192 1, 230 1,447; 1, od 948 1, 233 | 979 935 
To United States..................-. do...- 499 437 568 | 669 603 642} . 684 889 | 523 654 501 456 
Imports into United States. -_.......-- __ ee 1, 032 940 901 904 970 920 798 1,454 | 1, 370 1, 563 1, 365 1, 138 925 
Price, wholesale, Rio No? 7(N. Y.) . 
nO. per Ib. . 094 -070 | . 078 . 082 . O81 . 081 . 085 . 088 | . 089 .093 | . 093 . 091 - 093 
Receipts at ports, Brazil_..-. thous. of bags-_- 915 947; 1,115 1,016 1, 238 1, 124 1,293; 1,459; 1,437); 1,166 1, 096 1, 183 886 
Stocks, world total, incl. interior of Brazil, | | 
end of month.......____.thous. of bags. - (¢) 28,918; (*) | (¢) () | (© (*) | 31,421} (¢) (*) 34,249; (*) | (9%) 
Visible supply, total, excl. interior of Brazil | | 
thous. of bags-- 7, 886 8,111 8,030 | 7,884 7,754) 7,905 7,815 7,822 | 7,954 7, 993 8, 016 8, 287 | 8, 067 
United ee Pesca 1, 133 1,015 903 889 | 953 | 862 | 690 768 851 | 969 975 1,079 | 1, 035 
| | | 1 | 
“aw aw sugar: | | | | | | 
| | 
ae total, end of month | | | | 
thous. of long tons-- 1, 707 1, 566 1, 375 1, 209 1, 009 844 741 | 376 | 489; 1,336; 2221 2, 187 | 1, 929 
United States: | | | | 
Meltings, 8 ports. ...------..- long tons.-| 317, 787 | 406,144 | 371,268 | 307,639 | 277,352 | 260,661 | 230,213 | 215,168 | 230,650 | 313,517 | 510,489 | 554,121 | 425, 137 
Price, wholesale, 96° centrifugal (New | | 
mR. / ee dol. per Ib-- . 034 - 037 . 037 - 037 . 036 | 034 . 036 . 038 . 039 . 036 | -035 ; =. 085 . 034 
eceipts 
From 1 Hawaii and Puerto Rico | | 
long oe. 153, 554 | 158,756 | 146,418 | 111,968 | 128,439 | 70,839 76,682 | 45, 159 50,015 | 117,279 | 180, 985 | 232, 622 234, 875 
a eS ---| 219, 935 | 305, 937 | 268,453 | 103, 264 | 217,897 | 82,527 | 102,207 | 95,833 | 189,647 | 222,734 | 386,962 | 412,827 | 326, 885 
Stocks at refineries, end of aa ar 305, 460 | 402,960 | 450,122 | 390,794 | 323,843 | 273, 200 | 215,500 | 123, 283 | 160,119 | 220, 147 | 168,499 | 141,418 | 242, 055 
Refined sugar (United States): | | 
Exports, including maple......- long tons..| 4,034 3, 545 4, 968 5, 971 5, 647 7, 198 5, 185 3,696 | 4,567 | 6,137) 6,664 5, 680 7, 736 
Price, retail, gran. (N. Y.)-.--dol. per Ib_- - 055 . 054 . 055 . 055 . 054 . 054 - 052 . 053 | . 054 | 055 | . 055 | . 056 . 056 
Price, wholesale, gran. (N. ¥.)...---do..--/ 046 | +09 047 | 0487/1047 | 086 | L046 | 047 | L049) S049 | loa7] 5047 ‘047 
& Hawaii & Puerto Rico.-long tons.| 16,130} 16,445 | 11,016 2, 189 4, 896 3, 872 1, 116 4, 498 6,117 | 15,775 | 19,187 | 16, 110 18, 716 
mports: | | | 
RE eee do..-.| 31,755 37, 503 30, 251 17, 615 21, 539 12, 735 8, 104 19, 542 10, 834 16,583 | 91,546 | 325, 496 47,814 
Se Philippine Islands__..-..- es 7, 905 2, 661 5, 668 2, 108 2, 393 1,121 91 2, 866 590 2, 966 4, 623 48, 208 13, 383 
Shipments, 2 ports 4--...-.--.------ _ EE Ee er) ee aS OS es) ees Eee Siceuenliudwessce comes nnonlenadanack Iesouece te teeetuatee tab cn. ee 
. Stocks, end of month, 2 ports 4------ M0... |. -- hn enwenn| nncwcceen|~nnsanser|oceesece=|.-000- ae See ee Eanes |--------- SRS Boi Ses Bees 
ea: | 
ER ee on of Ib. 7, 373 5, 172 5, 996 6, 312 9, 036 9, 727 5, 710 8, 158 7, 544 | 9, 370 | 9,567 | 6, 787 6, 693 
Price, wholesale, Formosa, fine (N. Y.) | 
dol. per Ib_- 275 275 . 275 275 275 27 275 . 275 -275| .275| .275 . 275 275 
Stocks in the United Kingdomt- thous. oflb..| 148, 669 | 219,049 | 206,567 | 217,461 | 220,958 | 227,395 | 236,037 | 234, 464 225, 444 | 205, 569 | 189, 496 | 174, 343 148, 013 
| 
| 


MISCELLANEOUS FOOD PRODUCTS | 



















































































= a sales by manufacturers..thous. of dol..| 21, 814 20, 638 12, 064 17,603 | 30,033 | 31,163 | 30,328 | 30,567 25,068 | 24,468 | 26,260 | 22, 940 | 20, 819 ( 
Landings, fresh fish, prin. ports_thous. of Ib__|__....__- 45,572 | 44,345 | 45,390 | 42,821 | 45,092] 41,129 32,792 | 24,256 27,153 | 34,964 | 35, 596 Se ee 
Salmon, canned, shipments haem deaiaioacstell SS eee 325, 882 | 565,701 |1,195,502 | 1,747,920 | 596.139 | 66,100 | 45,597 | 352, 432 |1,198,620 | 860,551 | 313, 110 fs ee 
Stocks, total, cold storage, 15th of month 
thous. of Ib.-| 48,169 | 46,230 | 62,551 | 76,076 | 84,698 | 86,145 | 92,702 94,695 | 87,503 | 69,629 51,588 | "42,957 | + 40, 589 
Gelatin, edible:* 
Monthly report for 7 companies 
eo ee eae hous, of Ib_- 1, 392 1, 270 980 477 763 1,078 1,417 1, 297 1, 386 1,445 | 1,551 1,5 , 436 
SS ee ae _ a 1, 461 1, 243 1, 228 1, 163 1,114 1, 280 982 1, 175 1, 183 1,355 | 1,797 1, 342 1, 377 
__ Sees <r "as 5, 690 6, 328 6, 080 5, 393 5, 042 4, 840 5, 275 5, 397 5, 599 5,689 | 5,442 5, 699 5, 759 
Quarterly report for 11 companies: 
Production................... thous. of Ib..| 6,127 5 ee eee ye ee (ASS Sens (ERS eee Lg Cee eee neers 
Stocks......-.. -do.... 8,421 | RRR, RES _ | __ f Reenae eee TE Tatcuancectadenucwue BO ficcccccacdcagaauaee 
st TOBACCO 
a a ae ae Pe thous. of Ib..| 24,034 | 20,477 | 20,887 | 26,946 48,167} 66,238 | 49,453} 41,463 
Imports, unmnfrd., incl. scrap-.....-. do....| 7,907 5,815 5, 793 5, 977 6, 231 6, 129 4, 697 4, 162 
Production (crop est a OO OES FEO PDI! ESS a eee! 61,153,083 
Stocks, total, incl. imported t end of 
0 EEE ous. of Jb._|_._.____- So | Se eee ES ee. 209,842 
, fire-cured, and air-cured_do....|_........ Oe ee ERIS BEREE a 1,831,451 
Cigar types- = “a Rae i | eee eee =e ne ee 313, 607 
anufactured products: 
Consumption (ar-paid withdrawals): 
Small cigarettes. ............._. millions..| 14, 259 14, 009 14, 801 13,430 | 14,342 | 13,204 11, 557 13, 246 13, 436 12, 328 12,792 | 12,210 13, 070 
Large cigars._................. thousands..| 472, 404 | 452,312 | 482,448 | 445,976 | 489,293 | 551,114 | 489,180 | 371,231 | 356,996 | 362,935 | 466,831 | 453,008 | 430, 628 
Manufactured tobacco and snuff 
thous. of Ib..| 28,730 | 29,474 | ‘31,826 | 26,756 | 30,096 | 32,046 26, 611 26,302 | 25,759 | 26,444 31,084 | 30,028 27, 557 
E Se se nag ealicdnentabadl thousands..| 477, 167 | 366,128 | 380, 153 on 731 | 371,146 | 297,358 | 361,836 | 513,538 | 463,017 | 499,483 | 488,721 | 481,754 | 510,511 
w ; 
Cigarettes. ............-.... dol. per 1,000... 5. 513 5. 380 5. 380 5. 380 5.380 5. 380 5.380 5. 380 5. 435 5. 513 5. 513 5. 513 5. 513 
Cigars. ... do 46.056 | 45.906 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 45.996 | 45.996 46.020] 46.056 46. 056 
—— uarterl rt i lete f Pere Lan oo thly d for 7 : i gy data f iod 1930-36, bl 20, of the Feb: 937 iss 
e quarterly report is comp or the in the new mon ata are for 7 com es. For data for per 1 see table of the February 1 ue. 
t Rev series. Series revised for 1913-36. See table 32, p. 20 of this issue. - oe 


{ Discontinued by reporting source. 
* July 1 estimate. qt 
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to the sources of the data may be found in| Ju | Septem: | Novem-| Decem- Febru- 
the 1936 Supplement to the Survey san 7“ | See | snd ber | 7@nuary) “ ar 
FUELS AND BYPRODUCTS 
| 
Anthracite: COAL 
i oan thous. of long tons-.- 136 100 91 96 120 139 126 129 122 107 129 263 172 
Prices, composite, chestnut: 
eee: dol. per short ton..|____._.__J-_._____. i} | en i. | || ree Specs 2s! pT) Se ne (5 Ra AER ces 
Larne eee os do....| 8.973 9. 327 9. 452 9. 564 9.721 | 9.857 9.914 9. 905 9. 827 9.824 9. 415 8. 749 8. 953 
Productiont..........-- thous. of short tons..| » 4,471 4, 306 3, 925 3,503 | 3,874 4, 608 4,334 | 4,947 4,025 | 3,368 4,781 6, 736 4, 207 
SIEM oc nececccsinnccoansecsaccas do....| 4,040] 3,516 | 3,345| 2917] 3, 3,942} 3,783) 4,317] 3,674| 3,042] 4,235] 5,981 3, 791 
Stocks, end of month: 
In producers’ storage yards_...._...- do... 929 1, 240 1, 556 1, 992 2, 347 1,771 1, 732 1, 409 1, 001 531 407 174 419 
In selected retail dealers’ yards 
number of days’ supply-- 93 59 | 57 77 62 51 55 38 37 26 24 31 49 
Bituminous: 
Industrial consumption, total 
thous. of short tons..} 27,504 | 24,052 | 24,950 | 25,427 | + 26,080 | 28,978 | 29,550 | 31,995 | 31,409 | 30,146 |} *33,293 | 30,452 | 29,377 
Beehive coke ovens.............---- do.._- 439 14 17 262 | 379 384 417 435 468 568 490 520 
Byproduct coke ovens...........--- do....| 5,788 5, 325 5, 332 5, 548 5,499 | 5,844 5, 811 6, 242 6, 262 5, 738 6, 453 6, 247 6, 434 
2... as do...- 476 472 507 534 | 553 486 418 327 302 422 450 494 
Coal-gas retorts_.................... do...- 122 154 | 148 149 153 | 152 152 157 157 144 r 152 143 140 
Electric power utilities.............. do....| 3,650] 3,153 | 3,564] 3,662 | *3,670 3,735 | 3,506] 3,759| 3,586 | 3,213 | *3,590| 3,294 3, 286 
Railways (class I)_.......-......-..- do....| 6,661 6, 255 | 6, 501 6,546 | °6,783 | 7,547 7, 665 229 8, 140 ry: r 8,404 7,472 7, 220 
Steel and rolling mills__...........-- do....| 968 1,045 | 1,011 1, 037 1,059 | 1, 168 1, 196 1, 283 1, 222 1,219 | + 1,374 1, 226 1, 153 
Other industrial_..............2...2. do....| 9,400 7,500 | 7,710 r? 8,120} 9,600} 10,350] 11,490} 11,280 1, r 12,330 | 11,130 10, 130 
Other consumption: 
Vessels (bunker) ...--- thous. of long tons_-. 162 122 124 134 134 164 151 132 128 106 113 142 163 
Coal mine fuel. -.....- thous. of short tons_- 263 260 | 283 204 329 383 | 368 371 341 351 "427 217 250 
oe Sl eR ARE thous. of long tons..| 1, 388 914} 1,085 1,174 954 1, 201 1, 222 494 344 392 474 71 1, 320 
TICes: } 
Retail, composite, 38 cities 
dol. per short ton..|--.------J....--..- | | en eon vena BO onsirethonnsioniiel OU eden Sawer 
Wholesale: | 
Mine run, composite.._......-.--- do....| 4.318 4, 289 4, 227 4.217 4.229 | 4.224 4, 228 4. 233 4.218 | 4.236 | 4.235 4. 301 4. 306 
Prepared sizes, composite. --_._---- do....| 4.422] 4.303 4, 346 4.428 | 4.498 | 4.557 | 4. 551 4, 548 4.497} 4.510] 4.490 4. 494 4. 436 
Productionf........._.- thous. of short tons_.| 731,560 | 29,217 | 32,005 | 33,086 37,192 | 43,321 | 41,879] 45,756 | 40,940 / 42,110] 51,315 | 26,010 | 29,980 
Stocks, industrial and retail dealers, end of | | 
month, total__.._.- thous. of short tons..| 43.278 | 28,753 | 30,126 | 32,071/| 34,604/ (!) (1) 43, 499 (') 46, 785 (1) (1) (1) 
Industrial, total..................--. do...-| 37,078 | 22,953 | 23,726 | 25,171 | ° 27,264 | 29,403 | 31,668 | 35,026 | 35,300 | 38,574 |r 45,153 | 39, 721 38, 169 
Byproduct coke ovens......------ do....| 7,77 4,565 | 5,302) 5,982] 6,562] 7,296 | 8,146] 8,535] 8,031] 8,687] 9,638| 8,544 8, 188 
Oement MUlb. —.. aco cnnsecce aoscs do...- 429 250 236 257 241 | 238 261 263 307 357 r 546 464 397 
Coal-gas retorts. ._.............._. a 243 245 275 267 283 | 288 | 301 295 274 267 * 278 255 249 
Electric power utilities.........__- do....| 8, 400 5, 548 5, 473 5,744 | 5,961 | 6,473 | 6,859 7, 162 7,570 | 7,922| 8,717 8.504 | 8, 446 
Railways (class I)__......--------- do....| 7,107] 4,351 254) 4, 4,964 4, 865 5,138 | 6, 847 7, 8,589 | 11,056 | 8, 206 7,391 
Stee] and rolling mills......_--.--- do....| 1,539 874 916 947 973 1,033 | 1,103 1, 264 1, 374 1,602 | + 1,898 1, 748 1, 588 
Other industrial..........--------- do....| 11,500} 7,120) 7,270| 7,670} 8,280) 9,210 | 9,860 10, 660 , 11,150 | 13,020 | 12,000} 11,910 
Retail dealers, total............-.--- a ea ee ,800 | 6,400 | 7, 340 (1) (1) 8, 473 () a eee mercer ccna 
COKE | 
Exports. -------—-_5--, thous. of long tons_- 38 62 | 67 69 67 66 | 60 44 | 27 26 24 29 | 41 
tice, beehive, Connellsville (furnace) | 
dol. per short ton-_- 4. 625 3.575 3. 550 3. 575 3. 875 3.875 | 3.875 3.938 | 4.000 4.000 4.131 4.481 | 4, 825 
Production: 
ee thous. of short tons- 27 93 111 128 164 7 240 261 272 292 355 325 
PS ee ea aati: do....| 4,024 3, 695 3, 718 3, 866 3, 831 4, 071 4, 048 4, 348 4, 358 3, 991 4, 495 4,349 | + 4,479 
Petroleum coke.....................<. | TaReeeas 122 120 121 123 1 111 109 102 92 107 102 | 110 
Stocks, end of month: a 
Byproduct plants, total........-..-._- do....| 1,843 1, 702 1,816} 1,986| 2,034 1, 886 1, 806 1, 684 1, 533 1, 307 1,254 | 1,473) *1,791 
At furnace plants.-........-.-..---- _... 77 597 651 | 670 650 578 519 487 464 446 467 570 | * 706 
At merchant plants........--------- do....| 1,067} 1,104| 1,165/ 1,316] 1,383] 1,308| 1,287| 1,197] 1,069 861 787 903 | 1,035 
Petroleum coke........---.--------.--- 7, aa Ree 382 | 399 409 423 408 400 389 384 380 403 412 399 
PETROLEUM AND PRODUCTSt | | 
Crude petroleum: | | ? 
Consumption (run to stills)...thous. of bbl__|--------- 89,003 | 91,709 | 93,444 | 90,872 | 93,146 | 89,142 | 93,051 | 94,179 | 84,984 | 94,400 | 93, 573 100, 452 
im, pipiens oui caer anata do-_..- 2, 635 2, 872 2, 591 2,871 | 2,629 2, 956 2, 662 3, 001 945 606 2, 199 2, 512 2, 635 
tice (Kansas-Oklahoma) at wells | 
dol. per bb]_.| 1. 160 1.040} 1.040} 1.040; 1.040 1.040} 1.040} 1.040; 1125} 1,160} 1.160| 1.160 1. 160 
Production. ......-...-..--__- thous. of bbl__|----_-.-- 90, 185 | 92,078 | 95,090 | 90,972 | 95,795 | 91,018 | 97,652 | 98,567 | 93,173 | 106,724 | 104,979 | 110, 911 
Refinery operations. --_._-- pet. of capacity-_|--......- 80 80 81 | 80 80 80 80 7 79 81 83 
Stocks, end of month: 
yop d d fuel h f bbl | | 64,825 | 64,564 | 64,745 | 64,836 65,481 64,884 | 63,768 | 62,110} 61,374 61, 685 
eavy crude and fuel__..- thous. o [My Serer 63,717 | 64, 382 > , if " * v4 ’ — ’ 
| ii eee aca Ne: alee RRS 37, 8 36,781 | 35,476 | 34,123 | 33,901 | 33,815 | 34,189 | 33,535 | 33,417 | 32,969) 33,253 | 33, 373 
East of California, total.___..._---_- ae Rees 265, 554 | 262,013 1 253, 969 | 250,724 | 247,452 | 246,409 | 245, 168 | 248,474 | 256,506 | 263,137 | 266, 865 
i inh 88 ae IRR 53, 628 | 53,221 | (51,691 | 50,469 | 49, 604 | 48, 503 | 49,823 |« 39,008 | 39,901 | 42,360 | 45,134 | | 45, 885 
Tank farms and pipe lines_______- <”  R 211,926 | 208,792 | 206, 203, 500 | 201, 120 | 198,949 | 196, 586 |#206, 160 | 208,573 | 214,146 | 218,003 | 220, 980 
Wells completed._...._.........--- number-_!-....---- 1,612} 1,718| 1,521] 1,583 | 1,545 | 1,448 | 1,580) 1,366 | 1,815 | * 1,937 2, 192 
Refined petroleum products: | | | 
Gas and fuel oils: | | 
Consumption: | } | 3 
Electric power plantst....thous. of bbl..| 929 1,156! 1,228 1,312] 1,261| 1,264] 1,356) 1,374/ 1,774| 1,333) 1,208) 898 815 
Railways (class I).......--...----- do....|.........} 3811| 4.006} 3,919] 4,058| 4,627) 4,522| 4,846/ 5,077| 4,422) 4,720/ 4.451 | 4, 343 
Mo eee do....| 3,395 3, 193 2, 992 2, 897 3, 248 2, 724 1,868 | 2,375 540 | 2,829 3,186 3,175 | , 209 
eee _ oi] (Oklahoma) --__dol. per bb]_-| - 913 . 735 . 763 . 750 .750 . 750 - 765 . 775 775 . 844 . 870 . 913 . 
roduction: 
Residual fuel oil. _._.-.-.- thous. of bbl_.|_..-_.._- 22,499 | 23,144 | 23,287 | 23,154 | 25, 285 | 93,671 | 25,670 | 25,453 | 22,222| 25,081 | 23,896 | 26,015 
Gas oil and dist. fuels_...-.._.._-- ah ‘eerste 9, 567 | 10,323} 10,627| 10,005 | 10,266 | 11,201 | 11,875 | 13,319] 11,206/ 11,005 | 10,674) 11,158 
“tRestdual fuel oft east of Californi | | | | 
ual fuel oil, east of California | } 7 4m 
thous. of bbl..|...._____ 18, 506 | 19,525 | 20,379| 20,182| 20,536| 20,255| 18,718 | 18,302) 16,803 | 16,325) 15,944 | 17,473 
" Gas oil and dist. fuels..........-.. do....|.........]} 22,475 | 24,814| 27,645 | 27,871 27,659 | 26,414 | 22,719 | 19,088 | 18,211 | 16,724) 16,889) 18,451 
ascline: | | 
Consumption, domestic. ...thous. of bbl..| fee eae 44, 630 46,638 | 46,081 | 44,346 | 44, 253 | 39,919 | 39,393 | 33,696 | 32,000 | 40,561 | 43,409 45, 484 
pleats iy SINAN ai do....; 2,633) 1,755 2167| 2020| 2216; 1,902) 2212} 1,768| 2505) 2,356) 2101; 2,322 2, 71 
> a d (New York) | | 
rums, delivere ew Yor 
dol. per gal..| (?) .165| .155| .150| .150 .150| .150| .150| .142| .130} .130) .130|) @) 
Refinery (Oklahoma). -.-......... do....| . 061 060; .060/ ..059 | 1085 . 056 . 057 058 | 057 - 058 057 | = =.060| =. 061 
Price, service station, 50 cities...... do....| .1448 1143; 1142] 1142] 41 | 640] 0] AN | ght | M5 || MB | MG |. 8G 
! Data will be shown when available. ? No quotation. * Revised. » Preliminary. 


*New series. Data for period 1929-36 are shown in table 10, p. 


tRevised series. Anthracite and bituminous coal production revised for years 1935 and 1936. 
quentissue. Series on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. 


tric power revised for 1936. See p. 45 of the May 1937 issue. ” erred 
«2 Data on stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in “tank farms and pipe lines” being transf to 
refineries.” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 


20 of the February 1937 issue. 


Revisions not shown in the March 1937 issue will be published in a subse- 


Series on consumption of gas and fuel oil in the production of elec- 
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statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory notes and references 
he 100 Sapehenneat A, = found in| Sune | June | July August | October | N = | — | January F = March | April | May 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | 
Refined petroleum products—Continued. | | | 
Gasoline—C ontinued. | 
Production: | 
At natural gas plants. .... thous. of bbl../-....-.-- 3, 217 3, 355 3, 507 3, 584 3, 830 3, 816 3, 965 3, 732 3, 565 3, 908 3,911 3, 988 
I i n. ciennapncasnndisdl eS eee 41,612 | 43,500 | 44,568 | 44,024 | 45,887 | 43,138 | 44,658 43, 630 | 40,782 | 44,621 44, 475 46, 769 
Stocks, en of mont I. nomen thous. of gal..|.......-- 1,789,356 |1,926,411 |1,890,846 | 1,815,342 | 1,796,605 |1,649,380 |1,622,953 | 1,314, 492) 1,306,303 |'1,648,097 |1,718,236 |......... 
end of mont | 
Finished gasoline, total...thous. i? 1. | See 60, 519 65,922 | 53,040 | 651,394 | 51,238 | 52,509 | 56,353 | 64, 293 | 71, 453 | | 74,171 | 73,419 72, 269 
EE ti otinmunorencmenautiwss iin<sneate 30,050 | 35,062 | 33,417 31,230 | 31,936 33,242 | 37,057 44,144 | 50,919 52, 887 51, 474 48, 180 
x a ER | ai sidaasaitl 5, 829 5, 846 5, 653 4,945 4, 555 4, 153 4, 055 4, 032 4,290 | , 799 5, 292 “= 
erosen: ‘ 
Consumption, domestic..... thous. of bbl..|...-.-..-] 3,075 3, 019 3, 218 4, 305 4, 370 4, 043 6, 148 5, 297 4, 226 4, 786 4, 465 4, 150 
NIE iat asic caleacnsstin inns secmnaniioamacaciaiilal ls < 608 664 474 607 690 565 341 666 608 805 437 762 652 
Price, water white 47, refinery, (Pennsyl- ‘ 
EE cinciccndenteisnciincenaiee dol. per gal_- . 050 . 055 . 052 . 049 . 050 . 050 - 050 . 051 . 052 . 053 . 053 . 051 - 050 
Production. ...........-..-- thous. of bbl_.|...-..--- 4, 376 4, 455 4, 297 4, 428 4,712 4, 788 5, 500 5, 923 4, 866 5, 187 4, 907 5, 343 
ae refinery, end of month_.-... a ER 7, 206 8, 228 8, 690 8, 217 7, 976 | , 6, 966 5, 633 5, 622 5 443 5, 396 5, 047 5 576 
ubricants ’ 
Consumption, a ae 1, 969 2,12 1, 851 2, 059 1,911 | 1,988 1, 821 1, 763 1,518 2, 490 2, 224 2, 078 
Price, cylinder, refinery (Pennsylvania) | | 
dol. per gal... - 195 . 154 . 155 . 155 . 155 151 - 150 155 | - 160 | .173 . 190 . 200 - 200 
es thous. of bb]_./......--- 2, 509 2, 626 2, 668 2, 567 2, 632 2, 653 2, 767 2,649 | 2,728 2, 863 3, 048 3, 141 
‘ ae. refinery, end of month_..... a Ses 6, 799 6, 620 6, 730 6, 544 6, 576 6, 628 6,942 | 7,168 7, 115 6, 771 6, 556 6, 478 
sphalt: 
OS ee thous. of short tons_- 3 3 1 1 3 2 2 | 0 5 5 1 4 
Production 8 ip ee I i RD | Ee 407 426 491 468 475 44 244 226 184 284 330 413 
—— refinery, end of month.._... ene RRs 546 488 389 305 302 330 368 444 | 445 497 528 547 
_ =r nih isivate aiaetsiacoebdiibimanaed Shows. oF 1D..1.....-.200 38,920 | 34,720 35,000 34,440 | 42,840 42,840 | 41,160 | 41,720 41,720 | 41,720 43, 680 47, 320 
Stocks, refinery, end of month...—-. do....| SRE 117,362 | 118, 257 | 116, 888 113, 359 | 113,049 | 119,307 | 115, 434 \°107, 490 109,012 | 104,653 | 100, 275 103, 614 
| | ! 




















LEATHER AND PRODUCTS 

































































HIDES AND SKINS 
Im total hides and skins..._thous. -' Ib..| 29, 833 27,600 | 26,050 | 23,013 | 22,442 20,617 | 23,838 | 29,722 | 23,363 | 27,500 41,096 33,628 28, 750 
alf and kip skins... 1,196 1,434] 2,015/ 1,068| 1,967 1,571 1,421 | 2,393 1, 575 1,725 | 2,345] 1,600 2, 523 
Cattle hides. — 10, 413 13, 145 10, 869 12, 004 9, 429 7, 325 12, 465 14, 142 , 554 11, 622 17, 147 15, 981 6, 941 
Goatskins do....| 11,323 5, 690 6, 452 5, 024 5, 183 5, 593 4, 368 6, 552 5,791 7, 143 10, 746 8, 642 9, 560 
Sheep and lamb skins do....; 4,812} 5,989 | 4,792) 3,521) 4,354/ 4,077/ 4,172] 4,705 | 2,375| 4,201; 7,205| 4,845 7, 208 
Livestock (inspected slaughter): 
| eee thous. of anieein.. 579 517 523 541 553 585 477 494 484 437 592 588 561 
Cattle. do-_..- 840 853 928 1,012 1,671 1,124 988 987 867 708 825 802 ° 745 
Hogs. ae 2, 110 2, 739 2, 602 2, 254 2, 403 3, 492 4, 292 4, 681 3, 519 2, 842 3, 033 2,810 
Sheep...___- do 1, 425 1, 309 1, 352 1, 305 1, 593 1, 742 1, 544 1, 573 1, 700 1,315 1,312 1, 334 * 1,371 
Prices, wholesale (Chicago): 
Packers, heavy steers...........dol. per Ib_- . 168 125 . 124 131 . 147 . 149 153 . 156 . 162 . 160 . 166 172 *, 169 
Calfskins, packers’, 8 to 15 Ib.......... | <a 216 -177 .170 -174 -172 177 ‘a -215 . 228 .213 . 21 . 242 221 
LEATHER 
a 4 
LS Se thous. of Ib_. 186 110 241 144 176 296 133 264 224 293 191 330 
U oe leather thous. of sq. ft_.| 4, 120 4, 180 4, 846 4, 787 5, 973 6, 116 4, 872 6,807 | 6,385 6, 408 5, 960 5, 793 | 5, 001 
Posten on: | 
Calf and kip...........-.... thous. of skins__|__......- 1, 199 1, 289 1, 158 1, 051 1, 083 966 1, 180 | 982 1, 035 1, 103 1, 161 | 1, 008 
Cattle hides thous. of hides--|.._..._.. 1,657} 1,834| 1,866] 1, 2,051 | 2,007} 2,154 | 2,094} 2030) 2934} 2095| 1,967 
Goat and kid............... thous. of skins__|___....-- 4, 055 3, 989 3, 900 3, 947 3, 862 3, 663 4, 315 3,810 3, 743 4, 393 4, 230 4, 170 
Sheep and lamb | et 2, 849 3, 237 3, 391 3, 3, 692 3, 314 3, 494 3, 151 3, 163 3,326 | * 3,519 3, 216 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per lb__ . 430 . 330 . 330 . 330 . 350 . 360 . 370 390 - 400 - 410 418 445 . 450 
Upper chrome ealf B grade, aa composite 
dol oe sq. ft_. - 431 - 378 370 372 378 379 383 . 399 416 419 431 442 . 434 
Stocks of cattle hides and leather, en month, 
RE thous. of equiv. hides__}___....-- 17, 941 17, 687 17, 456 17, 198 17, 190 17, 436 17, 173 16, 913 16, 523 16, 296 | * 15, 997 15, 388 
In process and finished ee er: 11,874 | 11,676 | 11,417] 11,118 | 11,245] 11,622 | 11,204 11,214] 11,132] 11,164 | ° 11,148 10, 981 
Raw ee ar 6, 067 6, 011 6, 039 6, 080 5, 945 5, 914 5, 879 5, 699 5, 391 5, 132 4, 849 4, 407 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total........- dozen pairs._| 228,650 | 208,250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211,066 | 225,941 | 230,941 | 224, 581 
Dress and semidress................- do....| 142,299 | 126,406 | 139,173 | 153,229 | 156,140 | 179,561 | 152,627 | 119,049 | 104,525 | 133,897 | 140,592 | 143, 544 136, 826 
AO as ----do....| 86,351 76, 844 81, 301 89,512 | 88,975 | 95,292 89,479 | 87,510 78, 584 77,169 | 85,349 | 87,397 87, 755 
“"Bapors = --thous. of pairs_. 90 112 82 103 149 134 90 83 71 137 153 160 114 
w 
Men’s black calf bine Mipeier..stiel. per pair_. 6. 00 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5.60 5. 60 5. 60 6. 00 
Men’s black calf oxford_...........- SS 5. 00 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4.69 4.81 4.85 5. 00 
Women’s colored bl ee Din 3. 35 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3. 23 3. 25 3. 25 3. 25 
Production:t 
Total boots, shoes, and slippers 
thous. of Gates... 34,241 | 29,371 | 35,678 | 40,668 | 40,975 | 39,916 | 30,343 | 33,381 36,867 | 39,362 | 45,946 | 40,186 | * 35, 304 
Athletic bas 233 209 217 221 204 252 216 258 223 202 259 252 r 231 
All fabric (satin, canvas, etc.)....-. _— 527 249 144 147 165 229 303 239 541 1, 187 1, 420 1, 106 r 1,070 
Part fabric and ge ee obacnse ae 584 246 190 231 255 229 187 463 721 2, 224 2, 557 1, 442 1,097 
High and low cut, total..........- do....| 27, 133 23, 562 29,598 | 33,851 33, 241 31,152 | 22,171 26, 841 31,628 | 313477 865 | 31,407 | * 27,335 
Boys’ and a +h Sa o....| 1,499] 1,311 1, 561 1,567 | 1, ,771| 1,376] 1,459 ; ii 1,710} 1,5 r 1,700 
Infants’ a 2, 043 1, 661 1, 600 1, 720 1, 877 1, 969 1, 753 1, 890 2, 123 2, 233 2, 537 2, 333 1,938 
Misses’ and children’s heeacuimiineitl en... 2, 913 2, 379 3, 065 3, 467 3, 399 3, 388 2, 676 3, 123 3, 410 3, 652 3, 987 3, 418 * 2,987 
Men’s_ do.... 8, 986 7, 574 8, 724 9, 297 9, 546 10, 072 8, 381 9, 266 9, 381 9, 901 11, 232 9, 951 8, 697 
Women’ 8. do.... 4, 693 10, 638 14, 648 17, 801 16, 815 13, 953 7, 984 11, 103 15, 255 14,190 | 16,399 14,153 | * 12 012 
Slippers and moceasins for house wear 
thous. of pairs.- 4, 529 3, 801 4, 590 5, 308 6, 146 7, 163 6, 628 4, 449 2, 435 2, 843 4, 003 4, 169 * 4,131 
All other footwear-_....-.......... a 1, 235 1, 304 938 911 964 891 838 1,131 1,318 1, 430 1,841 1, 808 1,439 












































* Revised. qNumber of States reporting varies slightly from month-to-month, but the comparability of the pret is not seriously affected. 

¢ One company ceased ae mag after December 1936. Figure for December 1936 comparable with January 1937 is 110, 

tRevised series. Production of boots and shoes, for 1936 aa 46 of the March 1937 issue. Series on retail sabtcibution of gasoline revised for 1938 and 1936. 
Revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
Lag of with bey ey 4 notes ny Ay ee ys - l 
to the sources of the data may ound in Septem- | Novem-| Decem-; Janu- | Febru- : 
the 1936 Supplement to the Survey June June July | August October | “"‘ber | ber | ary ary March April May 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports (boards, planks, etc.).....M ft. b. m_.| 107, 661 83,255 | 95,230 | 85,813 | 82,409 | 89,934 62,036 | 51,803 | 63,169 | 84,644 | 112,807 | 99, 663 129, 315 
National Lumber Mfgrs. Assn.t 
Production, total_............ mill. ft.b.m..| 2,472 2, 052 2, 218 2,171 2, 151 2, 352 1, 816 1, 827 1, 571 1, 597 2, 154 2, 168 * 2,319 
IIE os snccudiccncncadescnees do.... 337 328 337 348 351 351 314 311 301 270 332 338 327 
ESTE ae do.... 2, 135 1, 725 1, 881 1, 823 1, 800 2, 001 1, 502 1, 516 1, 270 1, 327 1, 821 1, 830 1, 991 
Shipments, total............... pucddea es 2, 138 1,972 2, 056 2, 005 2, 122 2, 327 1, 751 1, 899 1, 813 2, 051 2, 268 2, 169 , 088 
eee do...- 274 309 315 331 342 356 340 319 359 377 359 342 * 307 
I siicncaciccncnncumsdpenaeil do...- 1, 864 1, 663 1, 742 1, 674 1, 781 1,972 1,411 1, 581 1, 454 1, 674 1, 939 1, 827 1, 781 
8tocks, gross, end of month, total..... do...- 7, 656 7, 113 7, 265 7, 419 7, 438 7, 463 7, 512 7, 432 7, 619 7, 195 7, 108 7, 106 7, 328 
RE SE ies 1, 884 1, 845 1, 866 1, 883 1, 87 1, 870 1, 842 1, 816 1, 895 1, 810 1, 813 1,810 * 1,826 
a ae do...- 5, 772 5, 268 5, 399 5, 536 5, 562 5, 593 5, 670 5, 616 5, 724 , 385 5, 295 5, 296 5, 502 
RNinth Federal Reserve District 
n era. e : 
micncannananeaa M ft. b. m._| 13,249 [7 13,258 | 11,827 12,042 | 12,842] 14,355! 10,726 4, 785 4, 264 2, 765 4, 652 6, 919 10, 082 
Stocks, end of month--.--.......... do....| 86,035 [° 77,017 | 77,704 | 74,909 | 72,208 | 67,785 | 63,934 | 67,976 79,170 | 86,554 | 89,716 | 89,883 88, 887 
Tenth Federal Reserve District: 
eee do....} 2,876 8, 437 3, 840 4, 137 3, 536 4, 648 3, 991 3,408 | 2,047 1, 990 2, 566 3, 168 3, 346 
Stocks, end of month.-...--..--...... do....| 32,918 | 32,459 | 31,804 | 31,445 31,349 30,756 | 30,197 | 31,209 32,079 | 32,811 | 33,319 | 32,769 33, 014 
FLOORING 
aaa beech, and birch: 
rders: 
nis oh cerns oem eees M ft. b. m_- 5, 850 6, 500 7, 050 8, 300 10, 100 7, 400 6,800 | 15,500 8, 900 9,600 | 10,346 8, 803 5, 800 
Unfilled, end of month....-.......-- do....} 13,850 | 14,600 | 13,000 | 12,400 | 13,600 | 12,600 | 12,900| 19,700} 21,300} 21,000} 21,015 | 20,224 17, 200 
. . . SESS epee do....| 9,200 6, 200 7, 000 7, 900 8, 600 9, 000 7, 350 8, 100 7, 300 7, 600 9, 746 9, 906 8, 300 
SS EE eae do....| 8,800 7, 850 9, 000 8, 500 9, 000 8, 500 7, 050 8, 900 8, 100 9,300 | 10,348 9, 475 8, 500 
Stocks, end of month-................-- do...-| 20,400 | 22,350 | 20,500 21,000 | 21,000 | 21,500} 22,500| 21,700} 20,800; 19,600 | 18,757} 19,550 19, 800 
=, 
rders: 
Ws turn immu nciseammaniammmimanien 30,576 | 29,463 | 32,953 | 40, 671 39,210 | 56,471 41,589 | 30,569 | 26,409 | 29,737 | 28, 399 24, 856 
Unfilled, end of month... 27,523 | 26,863 | 29,408 | 36,647 | 41,922 | 68,405 | 74,116 65,838 | 57,856 | 51,166 | 44,312} 38,713 
i, is 32,031 | 32,980} 30,872 | 32,378 | 33,864 | 31,752] 35,489 34,012/| 31,853 | 39,006 | 37,370 34, 438 
Shipments--_...-....-- ‘ 31,617 | 30,123 | 30,408 | 33,432 | 33,935 | 29,988 | 35,878 | 38,847 | 34,391 | 36,427] 35, 253 30, 455 
Stocks, end of month.__.........--..-- 62,069 | 64,926 » 64,336 | 64,265 | 66,029 | 65,640 | 60,805 | 58,267 | 60,846 | 62,763 66, 746 
SOFTWOODS 
, Douglas: 
xports: 
OS ER Se CRE M ft. b. m..| 39,959 | 27,331 | 32,063 | 27,670 | 28,920 21,248 509 3,505 | 1,723 | 12,750} 31,397 | 31,248 49, 339 
Timber-_---- EARS EP Ae do....| 37,529 18,312 | 23,629 19,456 | 31,776 22, 625 1, 465 62 52 8,522 | 19,811 11, 042 39, 477 
Prices, wholesale:* | 
No. 1, common boards_dol. per M ft.b. m_.| 22.050 | 20.000 20.000 | 19.845 | 19.502 19.600 19.600 | 20.286 | 20.825 | 21.560} 21.854 22. 050 22. 050 
Flooring, 1 x 4, “‘B’”’ and better, v. g. | 
dol. per M ft. b. m__| 44. 100 42.728 41.160 40.180 | 40.964 41.160 | 41.160 42.532 | 43.610 45.080 | 45.080 45. 080 45. 080 
a pine:t é 
xports: | } | 
NS Oe REL M ft. b. m_ 26,823 | 22,826 | 25, 463 19,836 | 19,955 | 24,797 | 25,322 17, 822 | 265 | 32,184 25,813 | 27,751 32, 813 
op TIME =concacccesoncennwenenwenenes o...-| 9442] 6,358 | 5,137 | 4,224 | 6,587) 4,213| 4310| 6,573| 5163] 4,978) Gou| 7, 6, 766 
rders: 
SS mill. ft.b.m.| 475 561; 604 603; 645| — 61 676 706} 606 612 570 572 529 
Unfilled, end of month..........-... cll 334 329 | 324 384 | 374 | 374 409 509 | 535 464 409 391 359 
Price, wholesale, flooring 
dol. per M ft. b. m_- 44. 69 37.37 | 36.52 | 36.61 37.29 | 38.31 | 38.50| 39.28; 41.68 44, 56 46. 49 46. 22 45. 69 
Predwoven..... nm avsscccneed mill. ft. b. m- 644 586 | 634 | 628 640 | 671 661 | 671 584 595 675 676 665 
GIMNED.. .... .... cadaokdamaasndeuianceel do... 500 591 609 633 655 | 691 641 | 696 659 683 625 590 561 
Stocks, end of month--............-.-- do....| 2,026 1, 550 1, 575 1, 570 1, 555 1,535 | 1,555 1, 530 1, 730 1, 642 1, 692 1,778 1, 882 
— pine:t 
Orders: | 
Se See eae do... 365 382 379 468 428 455 393 429 | 327 | 334 411 448 403 
Unfilled, end of month.__...-......- do... 302 324 335 361 321 325 329 442 | 445 | 423 411 393 359 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, | 
common (f. 0. b. mills).dol. per M ft.b.m__} 28. 69 23.82 2.78 23.79 23. 92 23.91 | 24.28 24.46 | 25.77 26. 80 28. 05 28. 86 28.91 
2. eee < mill. ft. b. m_- 570 466 491 516 477 471 | 365 | 264 179 163 297 392 522 
RE OE LEN ERIE Ce, do_..- 405 384 381 397 424 454 | 362 351 | 314 311 395 402 437 
Stocks, end of month............-----. do....| 1,651 1,577 | 1,687} 1,806] 1,859] 1,876! 1,879|/ 1,792| 1,657| 1,509! 1,411 1, 401 1, 486 
by 4 Coast woods:{ | } 
rders: 
Ss Pee mill. ft. b. m__ 7 469 572 558 530 726 418 642 440 424 714 643 531 
Unfilled, end of montb___-.......... sca 591 415 393 462 452 520 | 661 907 1, 021 926 908 884 786 
i RH RETA ES do...- 750 513 504 | 515 516 679 336 444 354 422 684 599 637 
Se epticksnpeernrdarrenesaeden ice 803 524 594, 490 539 | 277 307 | 326) — 519 732 667 629 
Stocks, end of month_-_.-.-..........- do...., 1,098 1, 199 1, 199 1, 225 1, 202 1,223 | 1,282 1, 329 1,357 | 1, 260 1, 211 1, 143 1, 151 
on California: | | 
rders: } | 
Ee a 2s eee M ft. b. m_.| 29, 251 29,813 | 30,603 | 82,201 | 34,426 | 34,327 32,668 | 45, 013 | 48,393 | 32,142 | 39, 437 34, 570 34, 746 
Unfilled, end of month.............- o....| 56,779 | 39,251 | 37,172 | 36,608 | 33,781 | 33,000| 39,873 60, 81,663 | 80,281 | 74,421 | 74,645 | 69, 882 
Pac cienruvinauetne-svkvan’ do....| 44,326 | 38,700 | 35,434 | 38,939 | 38,928 | 41,884 | 34,584 | 31,119} 35,108 | 34,791 | 39,783 | 38,911 / 40,811 
| Ra ee do....| 40,422] 37,433 | 30,902 33,477 | 36,390 | 33,814 | 25,998 | 24,382 | 27,622 | 33,435 | 43,870 | 36, 766 38, 668 
Pe FURNITURE | | 
stricts: } 
Plant operations. _......- percent of normal_. 78.5 65.0 68.0 74.0 81.0 86.0 85.0 82.0 | 81.5 81.5 | 84.5 84.5 80. 5 
Grand Rapids district: | | 
rders: 
Canceled --.......-- percent of new orders_. 7.0 5.0 3.5 3.0 5.0 5.0 5.0 10.5 5.0 | 5.5 7.0 | 9.0 6.0 
TE Reape eT no. of days’ production... 14 12 23 21 23 20 26 15 29 | 18 21 16 | 24 
Unfilled, end of month a 
no. of days’ production -- 35 17 25 30 33 33 39 31 44 | 40 | 38 33 40 
Outstanding accounts, end of month | 
no. of days’ sales. . 29 21 25 25 30 31 | 30 31/ 30 31 | 33 | 32 _ 30 
Plant operations.......-- Percent of normal .- 75.0 58.0 60. 5 63. 5 73.0 76. 0 78.5 77.0| 78.5 83.0; 84.0 82.5 78.0 
PR megan ee aaeeets no. of days’ production-- 14 ll 15 16 18 19 17 19 16 18 | 20 16 15 
tices, who le 
eds, wooden....-..-.-...------- 1926=100..| 82.4 67.5 67.9 70. 4 71.1 70. 5 71.7 76.0| 76.6 78.2} 78.2 78.5 78.5 
Dining-room chairs, set of 6......_..-- 7... 98. 4 84. 0 84.0; 84.0 $4.0, 85.5 85.5 85.5; 97.0 97.0; 97.0 98. 4 98.4 
Kitchen cabinets................-.---- do.... 87. 6 83. 5 83. 5 83.5 83.5 83. 5 83.5 83.5 82.5 82. 5 87.6 87.6 87.6 
Living-room davenports._._.........- do... 95.4 87.5 87.5 87.5 | 87.5 87.5 88.9 88.9) 940 94.0 94.0 95. 4 95. 4 
Steel furniture (See Iron and Steel Section). | 






































* Revised. 


t Revised series. For 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue. 


* New series; for data for period 1922-36 see table 7, p. 19 of the February 1937 issue. 
§{ Data for Aprii, July,October ana December 1936 and March and June 1937 are for 5 weeks; other months, 4 weeks. 
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METALS AND MANUFACTURES 
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IRON AND STEEL 
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Foreign trade, iron and steel: 




























































Exports (domestic)..............- long tons../........- 294, 954 | 296,747 | 295,346 | 235,777 | 261,897 | 203,302 | 244, 186 201, 512 | 291,079 | 570,669 | 671,777 | 969, 191 
oo al ae! 59,910 | 47,940 | 60,697 | 59,993 | 64,509 61,970 | 52,484 | 43,063 | 41,628 | 51,702 68,197{ 49,050 

Price, iron and steel, composite 
dol. per long ton-. 39. 82 32. 79 33. 49 33. 88 34.15 34. 63 34. 65 35.15 36. 55 36. 74 39. 92 40. 39 40. 06 

| } 

Tron ore (Lake Superior dist.): | 

Consumption by furnaces , | 
thous. of long tons..| 4, 640 3, 763 3, 826 3, 969 4, 027 4, 385 4, 269 4, 551 4, 694 4,443 | 5,142 5, 114 | 5, 340 

ante from upper lake ports..---. do....| 10,108 6, 608 7, 160 7, 444 7, 481 7, 301 3, 758 0 0 | 0 3, 771 10, 044 
eceipts: | 
Lake Erie ports and furnaces_-._.-..--. do...-| 7,562 4, 692 5, 064 5, 120 5, 383 5, 388 3,014 62 0 0 0; 1,830 6, 695 
Other lower lake ports. .......---.-- 2...-| 238 1, 931 2, 148 2, 005 1, 904 1, 989 1, 430 37 0 0 0 770 | 3, 241 

Stocks, end of month, total...........- do....| 24,395 [* 21,954 | 25,211 | 28,158 | 381,978 35,156 35,378'| 31,402 26,747 | 22,418 | 17,437 14, 632 18, 800 
RE do....| 21,066 }* 17,909 | 21,194 | 24,008 | 27,555 | 30,377 30,460| 27,022) 22,986 | 19,081 | 14,585) 12,205 | 16, 255 
oy Ye do_..- 3, 329 4, 045 4,017 4, 150 4, 422 4, 780 ad 4, 380 3, 761 | 3,337 | 2,852 | 2, 337 | 2, 544 

__. te Tee do..-..| 198 170 198 234 258 193 189 210 | 215 197 | 215 

Manganese ore, imports (manganese content) | | | 
thous. of long tons-.- 33 29 21 41 36 40 37 48 29 | 20 41 (2) 55 
Pig Iron and Iron Manufactures 
Castings, malleable: | 

eee short tons..| 43, 141 42,848 | 41,031 | 45,179 | 44,361 65,521 | 58,152] 67,035 | 54,070 | 60,187 | 68,502] 62,940 | 46,018 

NS eckeccecmmioniance cull do....| 54,026 | 43,766 | 44,413 | 42,253 | 46,552] 51.778 | 50,934 | 61,674 53,638 | 57,295 | 67,559 | 63,377 | 55, 960 
Percent of capacity............---...------ 64.8 53.9 53.3 52.0 57.0 61.9 62.3 73.5 7.4 72.0 82. 2 78. 2 69. 6 

ee ‘eh ace aaa PC! short tons..| 56,921 | 46,489 | 46,158 | 35,554 | 40,194) 4g 338 50,041 | 57,609) 51,754 | 55,742) 67,262 | 62,905 | 57,327 
ig iron: 

Furnaces in blast, end of month: | 
eS  , EEE long fons per day-.| 105,975 | 85,405 | 83,720} 88,075 | 94,140/ 97,740} 99,205 | 102,195 | 104,060 | 108, 720 | 112,970 | 114,665 | 108, 960 
EEA 181 145 146 148 155 161 164 170 | 170 | 176 | 182 187 | 170 

Prices, wholesale: | 
Basic (valley furnace)...dol. per long ton_- 23. 5 19. 00 19. 00 19. 00 19. 00 19. 00 19. 25 20.00; 20.50; 20.75 23. 10 23. 50 23. 50 
CARA ENR ere ee: do....| 24.06 19. 96 19. 96 19. 86 19. 80 19, 80 20. 00 20.82} 21.30} 21.44] 23.80 24. 06 | 24. 06 
Foundry, no. 2, northern (Pitts.) } | } | 

dol. per long ton_.| 25. 89 21.39 21.39 21. 39 21.39] 91.39] 21.64 22.39 | 22.89 23.14 | 25.49 25.89 | 25.89 

Production.............. thous. of long tons..| 3, 108 2, 586 2, 594 2, 712 2, 730 2, 992 2, 947 3,115 | 3,212 2,999 | 3,459 3, 392 | 3, 587 

Cast-iron boilers and radiators: | 

Boilers, round: : | 
Production._................- thous. of lb... 1,893] 3,339] 3,066| 3,020] 4,793/ 405| 2748] 2,584} 3,123! 3,689! 3.855 | 2,835) 2,430 
ie Cees do....} 2, 130 3, 195 3, 905 3, 634 5, 809 8, 633 5, 202 3, 562 2,244 1,897| 2,131 | 1, 808 | 1, 622 

- ae, end of month..........------ do... 34,278 | 41,160 | 40,314 | 39,723 | 38,706 | 34 338 | 31,681 | 29,965 30,090 | 31,857 | 33, 800 | 32, 953 33, 731 
oliers, Square: | | | 
ca aa do....| 20,197] 21,625 | 24,867] 27,265] 29,062] 32748 | 99,992 | 23,821 | 24,084 | 24,497 | 25,653 | 27,120) 23,143 
Sa do....| 15,252 | 19,523 | 29,200} 24,658 | 33,549 45960 | 28,642 | 19,765 | 13,616 | 11, 306 13,947 | 14,345 12, 710 
Stocks, end of month...............- do..../ 186,531 J 143,991 | 139,619 | 142, 225 | 137,671 | 193 005 | 122,143 | 125,090 | 135,356 | 148,420 | 159,185 | 170,516 | 180, 844 : 

iators: | 
Convection type: | j 
Sales, incl. heating elements, cabinets, | 
and grilles Pa 
thous. sq. ft. heating surface__| 640 613 803 755 750 789 656 633 427 478 | 465 | 554 613 
' Ordinary type: 
Production.......-- a oo-G0....| 4,588 5, 931 6, 821 7, 487 7,917 9,914 7,111 7, 689 7, 180 7, 692 7,669 | 7,797 5, 266 
Shipments---._...-. ---do....! 5,360 5, 590 8, 027 7, 785 9,190} 12 452 9, 475 7, 444 4, 572 3, 613 4, 343 4,624 4, 416 
Stocks, end of mo_..-.......--.--- do....| 48,371 | 40,179 | 39,223 | 39,246 | 38,216 | 35990 | 34,032 | 33,020/ 37,069 | 41,210 | 44,609 | 48,003 48, 972 
— range, galvanized: 
rders: 
SRE ees number of boilers... 39,210 | 73,967 | 115,834 | 89,192 / 91,142 | 151,930 | 91,317 | 129,644 | 122,930 | 60,149 | 86,439 | 85,720 37, 099 
Unfilled, end of mo., total.......-..- do....| 24,453 | 27, 27 64,671 | 50,064 | 44,518 57,842] 39,310 | 83,949 | 103,694 | 56,498 | 51,418 | 56,132 | 37,366 

ieee do....| 49,076 | 74,242 | 80,036 | 103,208 | 96,757 | 133 848 | 111,534 | 91,451 | 100,364 | 106,168 | 94,899 | 80,393 56, 247 

LL ,, SE aaa do....| 52,123 | 72,921 | 78,442 | 103,799 | 96,688 | 137,906 | 109,849 | 85,028 | 103,185 | 107.345 | 91,519 | 81,006 | 55,865 

Stocks, end of month..............---- do....| 39,724 | 38,161 | 39,755 | 39,164 | 39,233 | 35175 | 36,860} 43,326 | 40,505 | 39,622] 43,002 | 42,389) 42,771 

Boiler and pipe fittings: } 

Cast iron: | 
EER short tons.._| 7,472 5, 981 6, 414 7, 160 8, 211 9, 989 8, 902 9, 193 8, 818 8,693 | 10, 432 9,802 | 8, 265 

ee ge CEE EN Bet a0...-| 6,177 6, 132 7, 690 9, 529 9,613 | 10,170 8, 134 7, 365 8, 542 8, 719 9, 520 9, 093 | 6, 426 
alleable: | 
OTT do....| 5,610 4, 173 4, 233 4, 225 5, 200 5,639 | 5,270 5, 601 5, 544 5, 922 6, 586 6,965 | 5, 907 
ee eee do....; 4,350 4, 202 4, 404 5, 697 5, 454 5, 794 4, 618 4, 584 5, 952 6, 338 6,095 | 6, 864 4, 661 

} | } 

Sanitary Ware | 

Plumbing and heating equipment, wholesale me = 
price (8 pieces)__........-.....-.--.- dollars..| 228.06 | 212.11 | 221.80 | 221.80 | 221.95 | 292.12] 222.35 | 222.47 | 223.86 | 224.82 | 226.91 | 227.97 | 227.96 

Porcelain enameled flatwear: 

J le Oe |S ea _ Se aoe 951, 022 /1,027,198 |1,105,921 {1,119,943 | 1,139,842 |1,025,742 |1,255,817 | 940, 668 | 892, 149 {1,274,780 | 1,363,901 | 1,183,901 
a eee | Soe See 284, 068 | 292,762 | 257,132 | 235,617 | 201,245 | 257,344 | 319,452 | 224 042 | 171,884 | 283, 278 | 303,653 | 253, 141 
Ee ' “a ees 210, 834 | 204, 246 : 287, 987 | 325,894 | 240,369 | 306,329 | 228,077 | 208,908 | 357,772 | 312,672 | 223, 031 

SS eee Se 978, 254 |1,055,713 |1,087,682 |1,192,520 | 1,208,152 | 911,011 |1,109,110 |1,003,919 | 964,995 {1,179,518 |1,293.326 | 1,238,476 
_ _ Seve poe eaareS __ as ee 284, 574 | 298, 549 , 935 | 316,116 | 295, 440 | 214,742 | 285,187 | 263,992 | 230,595 | 258, 868 | 264,390 | 299, 389 
| SiN Sa ar aer Sa Res SPIES 234, 884 | 310,063 | 310,583 | 338,500 | 385. 569 | 221,318 | 320,743 | 260, 120 | 232,766 | 298,690 | 358,622 | 242, 862 

Steel, Crude and Semimanufactured | 

| | 
Castings, steel: 3 tie f 

Orders, new, total__............- short tons..; 71,817 | 94.345 | 74,011 | 59,393 | 56,877 | 59,431 | 76,394 | 159,430 | 114,959 | 95,693 | 158,079 | 99,672 | 68, 688 
Percent of capacity_.......-....------.---- | 60.2 79.1 62.1 49.8 47.7 49.8 64.1 133.7 96. 4 80.2} 182.6 83.6 57.6 
Railway specialties.........._- short tons..| 31,460 | 52,466 | 34,443 | 21,455 | 16,686 | 17,962] 35,714 85.076} 62,102} 51,908 | 86,557} 41,995 | 24,458 

Produsiiom, totel___..............-.. do....| 101,239 | 70,323 | 78,654 | 81,574 | 76,617 | 74,775 | 68,874 | 83,615 | 89,649 | 92,678 | 111,525 | 105,475 | 95, 995 
Percent of capacity................-------- | 84.9 59.0 66.0 68. 4 64. 2 62.7 57.8 70. 1 75. 2 77.7} 93.5 | 88.4 80.5 

a ayo A —— SEES Ee: short tons..| 44, 46 30,802 | 34,858 | 36,826 | 34,304 30,006 28,094] 35,309 40,867 | 42,849 | 50,911 | 45,896 | 40, 998 
gots, steel: | aie 

Production_---...----.-- thous. oflongtons... 4,184} 3,976) 3,914) 4.184) 4,151} 4,534 | 4,323 | 4,424] 4,725) 4,414) 5,217 | 5,072) — 5, 154 

‘ Percent ~ sepeey) Le aad te | 74 69 68 73 73 76 | 79 77 83 84 | 88 89 | 91 
ars, steel, cold fin 5 ments ee 
” short tons..'......... 41,178 | 44,382 | 39,931 41,049 | 47,105 | 41,638 52, 467 60,363 | 65,668 | 84,858 | 73,951 | 62,329 








* Revised. 

* Less than 500 tons. 

t Data revised for 1936. See p. 48 of the June 1937 issue. 

4 Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4,and Christmas) 


in order to keep the series comparable. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
oo with Se pd notes — we —_ a" 
to the sources of the data may be found in the ° . 7 " | 
1936 Supplement to the Survey June | June | July | August a October | nee ss | January F _ March | April | May 
METALS AND MANUFACTURES—Continued 
] ] ] 
IRON AND STEEL—Continued | 
Steel, Crude and Semimanufactured— 
Continued | | 
Pew, wheletaie: - on - | 
omposite, finished stee]l____.__- ol. per lb._; 0.0290 0.0236 | 0.0242 0. 0242 0. 0241 0.0246 | 0.0246 0. 0252 0.0257 | 0. 3 . 02! . 02 
Steel billets, rerolling (Pittsburgh) | | | Sos} Cae) Con ee 
1. per long ton..| 37.00} 28.00} 30.00} 30.00; 30.40| 32.00, 3200] 32.40) 34.00; 3400| 36.40! 37.00! 37.00 
Structural steel (Pittsburgh). dol perlb..| .0225 .0181 0190 . 0190 . 0190 0190 0190 . 0199 . 0205 . 0205 . 0221 -0225 | .0225 
Steel scrap (Chicago)__..dol. per gross ton_. 15. 95 12. 85 13. 38 15.19 | 16.15 16. 25 16. 50 17.15 | 18. 06 | 19. 44 20. 85 20. 56 | 17.38 
U. 8. Steel Corporation: | 
Earnings, net......--------__- thous. of dol..| 52,394 | 27,996 |___._____|____.__._| 98,967 |.........|......--- | aes 44,010 |_........ Bag 
Shipments, finished products--_-- Jong tons__|1,268,550 } 886,065 | 950, 851 | 923, 703 | 961,803 |1,007,417 | 882,643 |1,067,365 |1,149,918 1, 133,724 |1,414,399 |1,343,644 | 1, 304, 039 
Steel, Manufactured Products | | | | 
Barrels, steel: | 
Orders, unfilled, end of month.____ number__| 836,618 | 452, 386 | 499, 838 | 427,583 | 456,682 | 343,347 | 351,888 | 800, 546 | 826, 510 | 623,803 | 722,659 | 516,975 | 419, 786 
Production... .._- 0....| 828, 300 | 626,599 | 677, 462 | 515, 380 | 697, 783 | 835, 177 653,971 | 804,526 | 824,073 | 622,338 | 855,889 | 851,681 | 684,356 
Percent of Cateeity..........--- --<neao--o~ | 61.69 46.8) 60.6 38.4 51.9 62.1) 48 59.9 | 61.2| 46.3 63. 6 63.2 | 50.9 
RS: aaa number..| 832, pe 627,065 | 672,974 | 518,795 | 694,331 | 836,983 | 658,103 | 793,670 | 825,406 | 627,755 | 853,625 | 851,112 | 686, 144 
Stocks, end of month......-___-______- do___.| 19,0 19,133 | 23,621 | 20,206 | 23,658 | 21,852 17,720 i | 27,167 | 21,750 | 24,014 | 24,583 | 22,795 
Bollers, steel, new orders: | | 
Sn ACNE thous. ofsq.ft..| 719] 1,131| 1,110] 1,081 892 969 937| 1,872| 651 855 | 1,516 674| 1,006 
Sada EES © Rie: number... 832 1, 049 1,081 | 1,140 | 1,233 1, 201 837 915 | 682 757 1, 343 722 | 755 
Furniture, steel: | | 
Office furniture: | | 
Orders: z | | 
SS thous. of dol..| 2,325] 1,565| 1,511] 1,517| 1,587| 1,841| 1,734| 2,297 | 2444] 2,079] 2,601| 2788) + 1,916 
Unfilled, end of month....-......- do 0....| 1, 935 1,070 918 996 1,033 | 1,097 | 1,186 1, 363 1, 727 1, 734 1, 820 2,146; *1,759 
Shipments ii ao aa eA do....| 2,183 1,470 | 1,511 1, 439 1,550 | 1,777 1, 646 2,113 2,175 2, 072 2,515 2, 463 r 2,302 
Shelving: | | 
Orders: . } 
SEE Ss Spee ee do....| 570 448 394 | 448 433 | 436 459 670 | 574 599 697 728 * 503 
U nfilied, end of month._-.....---. do..-.| 534 294 358 386 394 | 395 418 426 | 434 404 467 552 | ri 
Dal A RG EA do...-| 513 416 393 420 425 435 436 571 | «567 628 | 633 643 r 552 
Safes: 
as a | } | } | | 
SEP Re a eR do....| | 224 204 205 195 250 238 287 | 192 | 197 | (2) (2) | (9) 
Datilied, end of month....-.------ do.---| (2) 216 208 204 178| 194 192 28} 27| 186] (¢) (a) | (a) 
ID cade canacacanaccensaod do_.--| (2) 226 205 209 220 234 249 240 203 | 222 (2) (*) | (4) 
Spring washers, shipments--____---..-.- do..-.| 281 246 267 199 201 242 247 299 309 | 289 420 430 | 268 
Plate, fabricated steel, new orders, total } | 
short im. 34, 833 | 52,937 60, 324 31,999 | 35,033 | 33,791 40,465 | 51,017 41,419 32, 375 71,250 | 42,455 | * 28,913 
Of sterese tanks... -.2.204-.005eccscne4 -| 18,628] 21,861 9, 8,604 | 9,446 6,632 6, 368 320 | 10,665! 9,041 | 31,239 13,186 7, 271 
Sheets, black, blue, galvanized, and fal “fin: | | | 
ished: 
oe 
VIDE a eee Meera A short tons-_. (1) 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294,080 | 336,758 (@) () () (1) (1) 
Uaniied, end of month............-- “we (*) 276, 551 | 263,531 | 237,029 | 287,746 | 281,226 | 372,407 | 456, 811 () (‘) (1) () (1) 
DS ae a do.... () 210, 448 | 217,651 | 202,456 | 213,706 | 235,057 | 224,031 | 230, 581 (1) (1) () (1) (1) 
Percent of capacity..............-..----.-. (@) 69. 2 71.5 66.5 70. 2 82.6 78.7 84.7 (*) () (1) () () 
OS A REET EE short tons-_- () 203, 853 | 213,372 | 197,156 | 204,285 | 223,874 | 212,130 | 244, 409 (1) () (4) () (1) 
Stocks end of month, total_.-........- do...- (1) 136, 605 | 138, 884 | 141,328 | 137,556 | 133, 370 128, 906 | 132, 432 (1) (1) (1) (1) (1) 
ES RES . (1) 75,912 | 72,603 | 79,451 | 71,367 69,355 | 62,938 | 59,325 () (1) (1) (1) (1) 
Track work, shipments. ...............- do....| 9,194 . 6, 216 6, 401 > 5, 547 4, 756 5, 579 7, 246 8,153 | 10,720 9, 888 8, 807 
MACHINERY AND APPARATUS 
Air-conditioning equipment: | 
Orders, new: | 
pe ene thous. of dol..| 1,898 1,106 | 1,336; 1,1% 983 | 1,078 | 1,044 960 1, 137 1, 204 1, 683 1, 631 1, 872 
Unit-heater group.-................. ao.... 963 626 | 763 871 1,013 | 1,624 | 1, 279 1, 141 871 711 1, 028 895 758 
Electric overhead cranes: } | 
= } 
a do.... 534 281 | 404 539 479 | 416} 520) 1,136] | 883| | 92) 1,079| 1,415 751 
Unfilled, end of month....-........- do....| 4,507 2, 242 2,085 | 2, 208 2, 275 1,908 | 1,999 2,472 | 2,893 | 3,427 3, 994 4, 674 4, 666 
Shipments PERE EE ROUTE do..-- 692 680 566 416 412 783 | 436 664 462 387 578 728 749 
Electrical equipment. (See Nonferrous metals.) | 
Exports, machinery. (See Foreign trade.) | 
Foundry equipment: | 
— | | 
ES Lee ae 1922-24 =100__ 228. 2 141.4) 159.6; 145.4 161.0 174.4 200. 4 283.3 | 190.9 249. 5 294.2; 208.3 | 242.0 
Unhiled, eI ae , 372.8 130.8 144.5 | 152.1 162. 8 174.0 223. 4 319.6 | 333.3 380. 0 408.5 | 365.4 | 376. 8 
ha cauiandadaeaometsooted do....| 2321] 153.0] 145.7) 137.2) 1505] 1629 | 150.9) 187.1] 177.2) 2018 | 2856) 2325) 226.2 
Fuel equipment: | 
Oil burners: | | 
gS oy 
rea ccna emnauinaicaad number..| 14,498 | 16,038 | 16,413 | 22,347 35,252 | 33.355 | 15,437 11,135 | 10,333 9,401 | 14,242| 15,361 15, 233 
Unhlied, end of month._-......._. do....| 4,118 4, 07: , O41 4, 224 4, 071 3, 467 2, 557 2, 392 3, 451 3, 024 2, 838 3, 517 4, 344 
iis ndadinwncensaaaaee do....| 14,724 14, 699 17, 450 21, 164 35, 405 33, 959 16, 347 11, 300 | 9, 274 9, 828 14, 428 14, 682 14, 406 
Stocks, end of month.....-........- do....| 22,276 19,341 | 21,577 23, 608 16, 538 14, 102 15, 174 16,082 | 16,335 16, 000 16, 016 17, 098 20, 866 
Pulverizers, orders, new..--.........-- 19 48 23 34 22 23 38 133 | 59 "17 79 32 25 
Mechanical stokers, sales: § | | 
oe Oe | eee ee do....| 8,482 4,712 5, 952 9,123 | 16,139 17,909 8, 687 5, 513 2, 899 3, 121 5, 326 5, 868 6, 580 
Classes 4 and 5: | 
i lel it 235 244| 336 | 434| 499 462| 324| 300) 203 165 259 202 
a 46,414 | 50,717 | 67,218 | 80,268 | 75,106 | 89,130 | 62,680 | 79,226 | 46,914 37,241 | 62,783 60,249 47,770 
Machine tools, orders, new | 
_ av. mo. shipments 1926=100..| 191. 128.8 | 150.1 127.5 | 1185] 1365/| 147.1| 257.7] 200.3/ 165.2/ 2116/| 2825 208. 5 
umps: 
Domestic, water, shipments: | | 
Pitcher, other hand, and aiemenene ~ ann 46,039 | 52, 236 | 60,054 | 55,762 47,454 | 47,548 | 33,022 | 32,602 | 66,089 | 59,201 | 53,577 | 56,534 41, 869 
Power, horizontal type ees, +2 , 689 1,198 1,3 1,412 826 1, 306 1, 330 1,134 | 1,242 , 349 1, 382 1, 478 | 1,721 
Measuring and dispensing, shipments: f° | | 
Gasoline: | 
nna Reatininnsgtovaseud a el ae 621 786 729 886 836 | 748 | 767 | 393 658 1,313 1,216 | 1,136 
St RS RD do....|--...----} 8,785 | 9,347 8,971 | 9,320) 8,630 | 8,306 | 9,035 | 8,487 8,316 | 10,961 | 13, 989 4, 
Oil yes and other: } | 
ante Sis snteecsatihbeciebetebcs | 10,706 | 14,341 | 10,511 | 10,563 | 14,785 15,841 | 15,609 | 12,884 | 13,513 | 17,139 | 20,462) 17, 232 
on fe... al Ge 3,564 | 3,282) 3,704} 3,331 | 4,620/ 3,242) 1,956] 5,672) 4,729) 5,346) 6,824 5, 757 
Steam, ec centrifugal, and rotary :t 
Orders, new.......--....-.-. thous. ofdol..! 1, 448 1, 250 1,379 | 1,542 1, 183 1, 198 1,046 1 1,535! 1,271 1, 286 1, 983 1,721 1, 533 





























1 Entire series now pene | sorted by the National Association of Flat Rolled Steel Manufacturers. The data will be shown in the Survey when available. 


See note marked “ 
Revised series. 


revisions, period 1919-36, see table 15, p. 19, of the April 1937 issu 


« Data compiled on a new basis starting March 1937; revised series will be shown in a subsequent issue. 


nenurting one dispensing pumps revised eae January 1936; see p. 49 of the April 1937 issue. 


r Revised. 


For steam, power, centrifugal, and rotary pumps 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with poy d notes pe eeense a 
to the sources of the data may be found inthe Septem- Novem- | Decem- Janu- ebru- ol 
1936 Supplement to the Survey June June July | August ce October | “ber ber ary ary March | April | May 
METALS AND MANUFACTURES—Continued 
| | | | | | 
MACHINERY AND APPARATUS—Con. | | | | | 
Water-softening apparatus, shipments-_units-. 919 1, 052 845 | 1,016 954 1,001 990 | 1,018 960} 1,012 | 1,141] 1,316 1, 098 
Water systems, shipments_......----..-- do....| 17,468 17,295 | 16,815 | 14,900} 15,537} 13,112 11,074! 10,864 15, 562 16,082 | 15,788 | 20,601 17, 759 
Woodworking machinery: | 
Orders: | 
Ll Se ae thous. of dol... 9 9 12 16 9 10 | 14 7 21 9 2 | 24 10 
__ ee ee ee do... 578 445 | 474 571 652 561 | 737 744 744 564} 904 | 748 602 
Unfilled, end of month..-..........- do....| 1,188 597 610 657 819 816 | 1,050 1, 195 1,339 | 1,342 1,508 | 1,437 1, 353 
Shipments: a 
SES SES machines. -| 402 267 280 300 358 314 | 280 367 314 324 397 | 425 361 
| ll Se eS thous. of dol. ‘| 733 445 439 494 490 557 | 470 | 619 571 | 553 | 763 | 796 676 
| 
NONFERROUS METALS AND | | 
ODU 
Metals | | | 
Aluminum: | | | | 
Imports, b Co along geons.. 35,734 | 41,043 | 29,113 | 40,506 | 22,836 | 19,178 | 27,496 | 29,744 | 28,363 41,603 | 43,016 | 35,250; 29, 570 
Price. Pp, cast (N. Y.)........d Ib_- - 1252 -1188 | .1165 . 1163 . 1198 .1222 | .1263| .1274 - 1281 . 1281 - 1281 . 1283 - 1275 
Babbitt metal (white-base sailiialen teasing | | a | 
Production, total_........-...-- 2,374 | 2,540} 2,495 | 2654] 2491/ 2,362; 2,706] 2,364| 2,200] 2,999| 2,499 2, 206 
For own use... _d 495 | 563 772 678 695 | 570 602 518 | 579 546 | 599 | £21 
I stasis maitcdeoite nis. ovine Artin shennan 1, 879 1,976 | 1,723 1,977 1,796 | 1,792; 2,104 1, 846 1,712 2,453 | 1,900 | 1, 585 
Co ° | | | | 
a. refined and mfrs 24, 516 22, 148 24, 622 22, 737 28. 577 24,560 | 23,490 | 22, 046 29, 099 31, 728 26, 850 | 34, 436 
Im SS RECS 14, 671 17, 186 14, 277 12, 939 9, 516 23,589 | 16,702 | 7,133 | 21,952 14, 553 14, 547 13, 281 
or smelting, refining, and ex 14, 561 14, 788 12, 980 11, 225 8, 093 22, 321 12, 599 5,994 | 18,358 12,905 | 11,336 | 10, 717 
Product of Cuba and the Philippine Is- | 
—. apleiae -short — 13 1, 512 2 13 | 24 25 2, 974 | 25 2, 133 46; 2,971 41 
PRE ee eee 0....| 12,886 101 885 1, 296 1,701 1, 399 1, 243 1,129 1,115 1, 460 1, 602 | 1, 139 | 2, 523 
ae Ts & sPnemsavd dol. mes Ib. . 1378 0928 . 0935 . 0953 - 0953 . 0956 - 1016 . 1076 ~1242 | .1343 ~1578 | = 1512 | . 1378 
Tmperts of ore, concentrates. ples, bars, etc. | | | 
short tons. 683} 1,027) 1,192) 2,997 382; 1.742, 698 | 1,073 249; 402 | 602 593 848 
Ore 
Receipts, lead content of domestic ore.do..._| 41,629 | 31,828 | 34,137 31,314 892 30, 910 | 31, 096 32,052 | 35, 760 | 32,286 | 41,372; 37,775 37, 293 
a Joplin district.......... Ye 5 427 3, 500 5, 879 3. 180 2,970 4.880) 6,390 4, 954 4,722 5,398 | 7,173 | 5, 115 6, 623 
Refin | | | | 
Price, wholesale, pig, desilverized (N. Y.) | 
dol. per Ib... . 0600 . 0460 . 0460 ‘ . 0460 . 0463 . 0511 . 0555 .0600 | .0624 -0719 | 0618 . 0600 
Production from domestie ore..short a 37, 321 7. 36, 863 31, 117 20,788 | 39,317 40, 273 43, 613 41, 223 34, 986 41, 422 43, 908 40, 192 
Shipments, reported do....| 42,710 37, 736 38, 996 46, 50, 685 59, 210 50, 313 | 52, 032 45, 718 | 50,375 63, 425 | 55, 200 55, 212 
Decne Ol Of MIOMER......nccncocesius do....| 113,370 481 | 231,081 | 218,233 | 200, 517 | 1 176, 960 | 171,856 | 169,776 | 156,832 | 137, 204 | 128, 462 115, 843 
Geman tion in manufacture of tin and | | 
lie rama satan long wee i 8,260] 3,520| 3,200 / 3,080/ 3,300! s300/ 2910/ 3,200) 3,070) 3,130/ 3,680 | 3,550 3,680 
oh an rnc! O....| 6,645] 7,795) 7,120; 5385) 6,200}; 6,005/ 5,345| 6,930! 7,615| 7,675 ,080 | 6,995 6, 425 
Imports, bars, blocks, etc. ......--..-- _ — 6, 344 8, 134 6, 674 6, 069 5, 626 6, 327 5, 098 8, 339 8, | 7,238 10,468 | 6,430 | 6, 557. 
Price, Srreits (N. Y) Scien ereatstae dol. perIb..| .5584f .4222 | .4207 | 14257 | 4474) 14404) =.5132} 5285 | 5089 | . 5194 6271 | 5899 | 5563 
, en month: ' 
World, visible supply. .......--long tons..| 23,291 | 16,448 | 16,759 | 17,642 | 16,896 | 19,048 | 23,148 | 23,787 | 26,179 | 23,774 24,127 24,593 23, 721 
United States...............-....-.. do....| 4,810] 3,054 2, 151 3,005 | 2,860) 3,315 3,030 5, 095 5,478 | 4,956 5, 731 4, 741 5, 144 
ne: | 
Ore, Joplin district: | 
_ | OS See short tons..| 35,044 | 29, 420 060 | 35,811 | 35,780 | 46,500} 40,830 | 44,245 | 41,262 | 43,837 40,021 30,190| 44,632 
Stocks, end of month_-._.......-.--- do. 20,624 | 39,240 | 41,270 37,180 | 30,500} 381,200 | 29,990) 22,785! 14,288 9,501 | 10,980; 14,690 | 18,358 
Price, prime, western (St. L.)_...dol. per Ib_- - 0675 . 0488 . 0478 . 0480 . 0485 . 0485 0497 0527 0585 . 0647 . 0738 . 0701 | . 0675 
Production, slab, at primary smelterst 
short tons._| 50, 526 44, 875 45, 481 43,542 | 42,211 46, 225 45, 670 46, 940 40, 047 37, 794 53, 202 | 52,009 | 55, 012 
Retorts in operation, end of mo..--number../ 44,136 | 40,700 | 41,308 | 41.308 | 40,672 | 41,733 | 43,103 | 42,965 | 40,285 | 42,786 | 43,635 | 43,660 | 43,724 
Shipments, totalf_.......-...---. short tons../ 50,219 | 41,582 | 41,819 | 46,013 | 51,775 | 53,963 | 56,887 | 50,512 | 51,227 | 46,953 | 59,635 | 58,229 £5, 201 
Ll | See eae do....| 50,219} 41,582 | 41,819 | 46,013 | 51,775 | 53,963 56,887 | 69,512 | 51,227 | 46,953 | 59,635 | 46, 229 55, 261 
Stocks, refinery, end of mof........._- do....; 14,081 | 84,855 | 88,517 | 86,046 | 76,482 | 68,744 | 57,527 | 44,955 | 33, 775 24,616 | 18, 183 13, 963 13, 774 
Electrical Equipment | 
| 
Furnaces, electric, new orders: 
I rade sik chidecs kascau cine kilowatts..| 9, 166 3,631 2, 262 4, 391 3, 203 2, 757 3, 365 3, 161 4, 225 3, 262 3,664 | 5,077 | 2, 721 
ea thous. of dol-_- 591 230 168 329 221 146 | 215 | 236 255 215 281 | 311 | 235 
Electrical goods, new orders (quarterly) | 
thous. of dol_-| 260,836 | 190,598 |........_/_..._.___ | RENE, eee sae) Pacer aee: C801 Gee |... cscatsupmeone 
Laminated phenolic products, shipments | | 
thous. of dol..| 1,190 1,122 1, 123 1,060 1,086 | 1,131 1, 138 1,229 | 1,005 1,059 | 1,451 1,292 1, 226 
Motors (1-200 H. P.): | 
“AG (shipments): | 
septate nadiitindn andcdian thous. of dol__|-.....-.- 2, 513 2, 536 2,319 2, 466 2, 735 2, 243 | 8,266 2, 476 2,648 | 3,670 3, 450 3, 599 
EL RES Se IS ERS « _ ee 554 524 607 661 727 558 | 811 634 | 742 | 941 1,018 | 660 
Orders, new: | 
A. % RT eR ee 9.0 aes 2,915 2, 636 2, 628 2, 691 2,508 | 2, 563 | 3,955 3,274 | 3,301 4, 626 4, 276 | 3, 260 
| ss Se OBR SPREE: = ae 608 599 682 882 573 658 938 | 984 | 1, 074 | 1, 284 965 695 
Power cables, paper insulated, maracas | | 
Saran fies eialcseiieds Olas lasscshacen tin Winstone ge ee 536 672 664 655 677 | 518 77 | 732 | 955 848 979 | 989 
Se ee: ee thous. of dol__/...._._-- 613 610 734 671 672 | 607 815 | 868 1, 023 1, 090 1, 533 1, 234 
mh owitehing equipment, new orders: | | | } 
ee Sei ered Shae > dollars..| 123,697 72,425 | 118,256 | 85,758 | 75,906 | 99,621 | 89,517 | 124,562 | 77,303 | 113,645 | 138, 367 | 209,894 | 148,916 
cts wes cipncibasancieneniglhl do-_..| 433,219 | 143,868 | 203,674 | 165,245 | 222,832 | 267.098 | 192,967 | 284,308 | 341,395 | 374, 719 597,804 | 754,827 | 335, 937 
Ranges, electric, billed sales___._. thous. of dol..|.....___- 2, 272 1, 678 1, 468 1, 746 1,708 | 1,425 1,719] 1,840} 1,699] 3,402 3, 159 | 2, 842 
Refrigerators, household, sales....._- number-.|¢ 266,400 | 237,371 | 205,098 | 106,975 | 80,050 | 44,380 | 78, 265 | 123, 208 | 171,405 | 245, 718 | 352, 582 | 335, 214 | 7 333, 061 
Vacuum cleaners, shipments: fer 
Floor cleaners._.-.........- sangt..cs.| 182, 168 80, 649 71, 628 | 84,108 | 104,944 | 109,636 | 100,983 | 114,892 | 92, 056 | 112, 787 | 148,113 | 140,516 | 125, 921 
= ee _—— cleaners ESO ALPES do... 34, 386 [| 22,295 | 18,765 | 22,101 | 39,118 | 32,944 38,860 40,921 | 32,520 | 38,477 | 52,301 50,020 | 42, 688 
uicanize | | 
Counmaption of fiber paper. ...thous. of Ib..| 2,809 2, 116 2,179 2, 210 2, 185 2, 382 | 2, 235 2,446 | 2,367/ 2,321 3,007 | 2,780 2, 616 
| ROLLS ED thous. of do}__ 620 489 525 485 517 579 | 510 599 | 640 | 633 | 652 | 698 | 679 
* Revised. ¢ Estimated. 
2 of th data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are shown in table 
27, P 20, of the July 1937 issue. 
ifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former 
class a enue made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. ct 
tRevised series. Data revised for 1936. See p. 50 of the May 1937 issue. ? 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
guna with ompianeiny notes and references 
eee Ae treet pong oy an foundinthe | yune | June | July | August Septem: | October ” = eas January| F = March | April | May 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS—Continued 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
PIN inv nnccantascesennaiacs net tons__ 6, 584 5, 996 6, 339 6, 379 6, 783 8, 025 7, 773 7,939 | 10,022 9,433 | 10,626 | 10,101 8, 210 
Orders, unfilled, end of mo do....| 15,784 17, 379 25, 289 23, 717 23,796 | 32,411 30,436 | 33,077 29,309 | 30, 286 26, 408 20, 549 18, 037 
Plumbing fixtures, brass: 
co See number of pieces._|.......-- 1,345,454 | 1,502,900 | 1,428,850 | 1,561,410 |1,657,418 | 1,539,774 |1,804,702 | 1,929,150 |1,878,903 |2,109,679 |1,863,871 | 1,554,575 
Radiators, convection type: 
Sales: 
Heating elements only, without cabinets 
or grilles___thous. of sq. ft. heating surf_- 56 84 101 140 106 141 103 168 47 33 34 47 116 
Including heating elements, cabinets, & 
grilles... .. thous. of sq. ft. heating surf- - 446 349 441 415 448 459 426 328 343 236 448 422 336 
Sheets, brass, price, mill. ._...-.- dol. per Ib_- . 198 - 151 - 152 . 154 . 155 . 157 - 162 - 168 -178 . 189 -210 . 207 . 196 
Wire cloth (brass, bronze, and alloy): 

Orders: 

a ae Se ae 236 408 384 423 455 505 517. 1,191 215 1, 107 355 170 
Unfilled, end of mo 1,176 500 478 469 528 567 672 774 1, 1, 362 2, 051 1, 763 1,414 

Production 455 413 413 408 433 501 428 521 535 488 557 580 525 

Shipments 467 379 416 406 442 457 418 508 512 477 558 628 510 

Stocks, end of month. -............... do.... 698 740 718 698 740 764 771 749 774 781 790 732 729 

PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:t @® 

Total, all grades.............-... short tons../........- 473,075 | 463, 483, 154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 
Groundwood.........--.---- = Se: 128, 242 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134, 131,041 | 122,003 | 138,800 | 137,217 | 139, 806 
Sulphate.__.-. ae ee 151, 003 | 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172, 160, 859 | 179,091 | 183, 586 186, 649 
—- total... btccakaamaee i Se es 148, 742 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 } 161,912 | 165,192 | 165,613 | 183,588 | 167,898 | 184,749 

| ER eS eee 5,594 | 97,032) 100,809} 98,355 | 106, 008 | 99, 946 255 | 99,373 | 116, 301 003 | 106, 231 
SS ee ae re » 148} 53,641 | 55,004] 57,776] 62,422) 59,889] 61,966 | 64,937 240 | 67,287 | 69, 895 78, 518 
me... ae ” ee) lee 088 | 43,447] 47,396] 48,308) 53,141] 52,374] 56,286 | 58,128 | 55,556 | 61,583 | 59, 446 { 
uction: ; 

Total, all grades_-. do ...-.----] 473, 980 | 452,394 | 475,360 | 464,735 | 519,909 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097 ; 
Groundwood.................--.-..- ’ ES Sa 126, 471 | 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 
Sulphate-.-_- dace "ee RR: 151,914 | 149,027 | 159,702 | 154,947 | 167,030 | 161,604 | 150,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188,153 
Sulphite, EEE TIE RES ' Se eee: 150, 147, 855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 

Bleached do. | 96, 850 | 100,910 | 94,120} 105,935 | 98,402] 96,380 | 103,676 | 104,713 | 115,184 | 102,514 | 103, 539 
Unbleached aie a aS 54, 012 53, 005 57,960 | 57,261 64, 154 60,863 | 61,781 292 | 62, 245 71, 582 73, 729 76, 678 
A a Se 45,315 | 43,930} 47,826 944 | 52,407] 50,505] 56,006 186 | 55,335 | 61,313 | 59,625 59, 883 
Stocks, end of monthf: 

Total, all grades. -.. aamaainipacsciatnastiaaadl  — er 117,402 | 107,266 | 100,707 | 85,310 | 77,656 | 75,722] 76,614 | 71,712 | 78,58% | 87,820 | 101,036 | 106,876 
I cncccavnccecceucssensus Re aR 830 | 48,616 | 38,646 | 29,280 | 22,742] 20,600] 24,634 27,970 | 34,403 | 41, 284 49, 541 
Iphate._..... nimnedhehatenieeaee | ee 7,912 8, 232 8, 384 6, 203 4, 784 4,985 5, 474 6,014 6, 435 6, 435 5, 663 7, 022 
Sulphite, 2 eee i sl aa 49, 104 46,529 | 49,478 | 45,170 | 45,999 47,317 | 43,867 40,091 41,640 | 44,580} 51,571 47, 633 
Bleached | = See 260 | 32,304 , 369 | 28,565 | 27,651 047 | 24,868 | 24,246 28, 489 404 | 32,807 30, 182 
DS eee a ee 14,844 | 14,225] 17,109} 16,605 18,348 19,270} 18,999) 15,845} 13,151] 16,176] 18,764 17, 451 

: Site TE ete ek See 3, 556 3, 889 4, 199 4, 657 4,131 2, 820 2, 639 2, 681 2, 541 3 2, 518 2, 

mports: 

NIE i sn ichaaeenenmemenen ~-----d0....| 269, 146 | 235,129 | 207,444 | 222,320 | 208,933 | 201,284 | 198,195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597 | 214, 581 

SS ees 0....| 22,079 | 14,529 | 25,628 19,850} 28,183 | 23,572{ 27,031 | 26,333 | 20,735 17,093} 17,296 | 22,029 , 062 

Price, sulphite, unbleached....dol. per 100 Ib... 3. 65 1.93 1.93 1.93 1.94 1, 98 2.06 2.33 2. 63 3.01 3. 34 3. 75 3. 63 
PAPER 
Total paper: 

— incl. newsprint and paperboard: 

SO a AR TRE IS short toms._}_________ 797,826 | 846,434 | 833,038 | 843,417 | 984,688 | 864,309 | 956,779 | 953, 283 | 944,649 |1,101,273 /|1,029,563 |1, 011, 237 

Paper, exel. newsprint and paperboard: 

Sa ---Short tons_.}___...... 406, 466, 482 | 428, 549 | 459,373 | 560,150 | 505, 593 | 613,669 | 529,312 | 519,798 | 647,063 | 517,076 | 471,782 
boinc cisinscivedensnns mernetere iets | aaa 429,324 | 474,040 | 430,309 | 442,692 | 543,763 | 462,837 | 547,958 , 256 | 498,546 | 591,191 | 532,279 523, 833 
™ pony armcooy padcascPamedaleusekeaauan i Sa 415, 480, 156 | 426,957 | 449,087 | 538,340 | 457,044 | 563,997 | 515,417 | 497,810 | 595,070 | 520,222 | 507, 593 
ook paper: 
Coated paper: 
oe d 14,459 | 16,502} 16,876 | 18,531 | 18,895 | 20,554 28,287] 28,119 | 26,676 | 21,746 | 24,709 | 23,875 15, 082 
Orders, unfilled, end of mo_..-..-- 5, 319 8, 218 6, 657 6, 780 , 407 6, 634 12, 659 12, 783 11, 116 9, 257 10, 855 12, 016 7, 907 
Lc, RR Ca IS 18,563 | 19,260 | 19,226 | 20,108 | 19,239 | 22,225 | 22,761 | 26,835 | 27,210} 23,043 | 21,465 | 22,709 21, 123 
Percent of potential capacity 84.6 68.0 66.3 69.4 My 83. 4 83.4 91.0 94.0 103.0 94.5 98. 5 93. 5 
| a ea ae short tons..| 17,646 }| 18,497 | 18,885 | 20,387] 18,983 | 22,048 | 22,531} 28,952) 27,939 22,863 | 21,188 |} 23, 103 20, 345 
Stocks, end of month-_-.--....-.-.-.-- do....| 11,456 12, 245 12, 878 13, 284 12, 187 12, 334 12, 386 12, 785 ’ 11, 029 10, 230 10, 041 10, 819 
Uncoated paper: 
0S ae er ee do_...} 91,344 |] 77,313 | 82,107 | 85,004 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131, 537 | 111, 834 97, 981 
Orders, unfilled, end of mo._-----.- do_..-| 64,540 | 35,013 | 33.058 | 33,831 | 34, 208 34,270 | 54,829] 66,239 | 64,372 3 82, 244 83, 565 76, 
Price, cased, machine finished, at mills 
dol. per 100 Ib_- 6. 25 5.25 5.25 5. 25 5. 25 5. 25 5. 38 5. 50 5. 75 5.75 5.75 6. 13 6. 25 
Panis ccccacncta short tons._| 101,288 | 86,676 | 89,210 | 93,988 | 95,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795 | 109,260 | 116, 969 111, 959 
Percent of potential capacity... _...-.- 94.0 71.6 73. 4 76.0 83. 2 83.5 84.3 86. 2 90. 6 95.7 94.8 1¢2. 6 98.3 
CR ne ic emieel short tons..} 99, 168 83,718 | 86,040] 92,611 94,141 | 101, 648 98, 448 | 119, 231 | 114,085 | 103,829 | 112,741 | 111, 634 198, 828 

Fi Stocks, end of month......-....--- do....} 87,454 83,644 | 87,036 | 88,970 | 94,548 | 89,724 92,607 | 86, 067 , 267 | 84,191 77,743 | 83, 785 87, 

ne paper: 
CE NS 5s cena dutbcedeanelee ae & eee 31,641 | 37,073 | 31,516 | 31,865 | 50,578 | 40,033 | 53,679 | 48,620 44,638 | 66,317 | 39,385 32, 518 
Orders, unfilled, end of mo.....----- CS eee 12, 274 10, 941 9, 684 9, 995 13, 800 16, 468 21,470 24,778 23, 960 35, 132 33, 224 28, 433 
RR a ey SF ee Se $5,077 3 33,626 | 30,625 | 47,416 | 37,986 | 48,112] 43,482) 44,516 | 53,898 | 43,657 40, 738 
EE RTS: . 2 eee. 33, 033 39, 951 31,838 | 31,727 46, 610 36,610 | 48,308 45, 632 45, 050 53, 246 42, 473 39, 011 
Stocks, end of month_._.......-.---- 2 See 784 | 62,057 | 65,527 | 66,100 | 66,771 | 68.325 | 67,972} 63,068 | 62,534) 59,947 | 59,775 65, 507 

Wrapping paper: - a 
3000 ee eee SE Lee 140, 385 | 167,815 | 141,436 | 159,712 | 207,062 | 170,910 | 230,499 | 175, 286 | 180,618 | 220,843 | 171, 708 153, 148 
Orders, unfilled, end of mo..__....-- | et See 72, 439 74, 750 77, 87, 212 95,934 | 116,625 | 153,811 | 145,838 | 151,786 | 164,719 | 156, 564 143, 532 
PR sictaciccunncaeuiecesed ae Sas 144,615 | 163, 888 | 147,142 | 150,952 | 195,874 | 155,605 | 196,998 | 171,170 | 166,827 | 212,608 | 178,919 | 176,092 
| ah See 143, 367 | 167,586 | 140,740 | 153,243 | 199,369 | 151,785 | 200,433 | 172,644 | 169,767 | 215,170 | 179,349 | 169, 437 
Stocks, end of month__-_......--.--- ae Eee 133,711 | 109,180 | 112,323 | 110,704 | 108,163 | 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101, 838 104, 521 


{See note marked “4” on next page. 


* Revised. 


® Comprises pulp used in the producing mills and shipments to the market. 
. S. Pulp Producers’ Asso- 


tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the ’ 
ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. For the same 


items, data on production and consumption and sh 
figures, data shown in monthly issues starting with 


on stocks have not been adjusted through December 1936. All wood-pulp data except soda pup, starting with January 1937 are é 
(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipments) have been adjusted 


to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. 


on 


Apments for 1935 adjusted to census data for that year will appear in a ‘subsequent issue. Pending publication : these 


farch 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. 
the reports of 145 identical 


igures 
mills 
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52 SURVEY OF CURRENT BUSINESS August 1937 
Monthly statistics through December 1935, to- | 1937 1936 : | 1937 

aed with —— notes ane oe > ven 

to the sources of the data may be found in the a | | Septem- | Novem-| Decem- : ebru- | F | 

1936 Supplement to the Survey June June July August a | October "ber ber | January ary | March | April | May 

PAPER AND PRINTING—Continued 
PAPER—Continued | | 
Newsprint: | | | | 

Canada: | re 
0 SSS short tons__| 306,646 | 283,589 | 234,050 | 257,577 | 278,368 | 280,733 | 295,833 | 286,233 | 259,543 | 222,945 | 294,935 | 252,790 | 294, 726 
0 OS 5 eee do_..-| 310,871 § 270,709 | 272,762 | 270,363 | 269,074 | 301,096 | 286,235 | 289,312 | 286,991 | 275,532 | 302,068 | 298, 678 | * 309, 210 
Shipments from millst...........-.- do....| 311,507 } 263, 512 | 269,929 | 278,529 | 268,909 | 307, 250 | 293, 539 | 316,723 | 261,992 | 251,256 | 290,968 | 311,584 | * 313,414 

Ber y at mills, end of mof.-...-.---- do....| 67,438 72, 597 73, 960 65, 896 65, 718 59, 439 51, 986 24, 506 49, 505 73, 769 84, 902 72, 223 69, 357 
nited States: 

Consumption by publishers......... do_...| 188,921 } 178,396 | 170,884 | 168,289 | 175,811 | 203,198 | 223,813 | 198, 264 | 183,106 | 199,997 | 197,956 | 199, 355 244, 030 
REE RE es do....| 288, 291 | 222,187 | 205, 704 | 246,186 | 238,317 | 260, 135 249, 153 | 278,991 | 238,426 | 204,689 | 270,478 | 263,620 279, 937 
Price, rolls, contract, destination (N. Y. 

eee dol. per short ton_- 42. 50 41.00 41.00 41.00 41.00 41.00 41. 00 41.00 42. 50 42. 50 42. 50 42. 50 42. 50 
EES short tons..| 78, 500 79, 820 73, 361 74, 338 72, 206 81, 076 79, 848 80, 048 79, 362 72, 072 82, 576 78,619 | * 78,907 
Shipments from mills_.............- do....| 76,255 74, 838 74, 780 72, 645 75, 599 81,771 80, 469 81,910 | 75,046 74, 941 79, 582 85,915 | * 77,647 
Stocks, end of month: 

| ER -do....| 14, 944 21, 031 19, 907 20, 647 16, 878 16, 400 15, 988 14, 239 18, 673 15, 995 19, 001 12, 406 12, 645 

EE a do....| 298,338 | 193, 761 | 201,731 | 220,145 | 232,204 | 236,743 | 214,568 | 251,091 | 257,241 | 243,951 | 246,873 | 258,740 | ° 278, 820 

p In transit to publisherst..........- do....| 50,550 40,553 | 48,099 | 42,309 42,881 42,106 | 56,425 | 54,294 49,013 | 54,013 57, 071 59,427 | * 49,612 
aperboard: ‘ 

onsumption, waste paper............ YN Rae Bee 241, 656 | 249,402 | 268,770 | 281,046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339,242 | 341,597 | 330, 28 

ER EES ©: a ae 290, 098 | 304, 747 | 332,553 | 353,197 | 357,783 | 308,732 | 350,452 | 407,716 | 386,781 | 453,621 | 404, 108 356, 687 

Orders, unfilled, end of mo_....-...... | aa RS 96, 402 | 101, 557 | 117,443 | 135, 732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 | 200,833 | 154,379 

y..., eee a 288, 682 | 299,033 | 319,391 | 328,519 | 359, 849 | 321, 624 | 328, 77: 365, 665 | 373,431 | 428, 506 | 418, 665 408, 497 
sd CO | ea Eas 70. 5 69.4 76.7 79.1 82.7 | 79.6 75.6 82.0 90.0 | 91.6 92.8 90.7 

Stocks of waste paper, end of month: | "Ba 
| a aS: short tons__|_..._-_-- 218, 330 | 219,042 | 207,886 | 191,408 | 189,590 | 182,822 | 199, 404 | 211,295 | 196,570 | 197,977 | 211,628 234, 239 
In transit and unshipped purchases 

short tons_- (') (1) (1) (1) (*) | (1) ( | @ | (1) | (‘) ¢Q) | @Q (1) 
PAPER PRODUCTS | | | 
Abrasive paper and cloth, shipments: | } | 
RE REE CF ae TY’ reams__| 81,813 | 76,084 | 69,709 | 76,191 79,469 | 85,824 69,952 | 74,713 | 81,945 | 80,294 | 90,365 | 135,451 | 103, 862 
ee Se eae do_-.-.- 8, 556 9, 479 7,306 | 10,176 7, 455 9,377 | 7,327 11, 492 6, 294 9, 972 13,971 | 10,919 9, 104 
Paperboard shipping boxes: 

Shipments, total__......_...- mills. of sq. ft_- 2, 632 2, 188 2, 249 2, 698 2, 809 2, 650 | 2,281; 2,488 | 2,308} 2,428 3, 018 2, 778 2, 549 
oS eee aio eee . 2, 385 1, 945 1, 994 2, 382 2, 485 2, 392 2, 092 2,276 | 2,074 2, 195 2, 712 2, 506 | 2, 292 
| aaa do____ 247 24 255 317 324 258 189 | 212 | 234 233 | 306 | 271 256 

PRINTING 
Blank forms, new orders_..-.-_- thous. of sets__| 115, 141 ] 100,725 | 107,837 | 104,349 | 107,421 | 129,034 | 140,638 | 166,970 | 106,944 | 149,194 | 129,377 | 127,262 | 123, 341 
Book publication, total_.___._- no. of editions__| 689 729 723 890 809 1, 195 841 1, 074 781 1,011 889 | 885 945 
A” pate ee Rete: * ae 580 602 575 731 690 966 | 732 868 694 815 740 | 724 | 800 
is > o°"aeaaieaiippenapenam .... 109 127 148 159 119 229} 109 206 87 196, 149 | 161 145 
Operations (productive cap.)_.__---. 1923=100..|......__. 81 80 86 94 98 101 98 99 103 | 100 100 102 
Sales books, new orders....__thous. of books.__| 16,633 | 17,485 | 18,384] 16,683 |. 16,920 | 18,513 | 16,166 19,139 | 16,959 | 16,057! 19,711 18,996 15, 799 
RUBBER AND RUBBER PRODUCTS 
- —— AND SCRAP RUBBER | | | : 
rude: } 

Consumption, totalf t.........___ long tons._| 51,798 }| 52,772 | 48,250 | 46,777 | 46,449 | 49,637 | 50,433 | 49,754 | 48,744 | 50,282 | 54,064 | 51,797 51, 733 
For tires and tubesf__....___________ do....| 49,635 | 38,168 | 38,380 | 35,823 | 35,093 | 36,520 | 37,215 | 37,179 | 36,777 | 37,030 | 42,638 | 41,479 37, 951 

Imports, total, — SS eee do....| 49,635 38, 273 39, 843 41, 788 50, 033 40, 965 38, 414 51, 382 43, 339 44,715 40, 898 43, 024 48, 898 

Price, smoked sheets (N. Y.).-.-dol. per Ib__ . 193 . 159 . 165 . 163 . 164 . 165 . 180 : .214 a8 . 246 . 234 213 

Shipments, world. ............... long tons..| 95,000 | 65,756 | 82,355 | 70,249 | 71,343 | 80,552 | 77,000} 79,000 | 71,000 | 71,000 | 101,000 | 90,000 87, 000 

Stocks, world, end of montht do.._-| 432,257 | 520,255 | 519,074 | 500,520 | 493,585 | 486,159 | 466,491 | 466,576 | 454,249 | 445,265 | 447385g | 428, 249 | 413, 134 
(1 "eit cae do.---| 124,000 | 90,000 | 106,000 | 99,000 | 96,000 | 106,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 | 124,000 | r 117,000 

For United States_........____ --do...-] 57,215 | 47,228 | 60,343 | 63,597 | 62,240 | 67,825 | 73,691 567 55, 096 53, 538 5g, 994 72, 530 58, 542 
London and Liverpool..-........_-- do.-.-| 43,427 | 122,285 | 113,386 | 108,215 | 103,962 | 96,625 | 88, 781 78,462 | 71,062 | 63,760 | 52,077 48, 748 46, 628 
British Malaya : q 63, 838 63, 138 60, 287 59, 534 60, 230 62, 114 78, 276 86, 478 | 82, 807 77, 255 74, 478 
soit, EES do..--] 171, 000 i \ 230, 167 | 233,336 | 224,000 | 211,480 | 223,000 | 206,911 | 201,027 | 187,977 | 178, 246 | ° 175,019 

Reclaimed rubber:t tf , | 
Rcnktenvcnadesdryennonesiil do....| 14.414] 11,810 | 12,084 | 11,242] 11,424 | .12,892 | 12,302] 13,280/| 13,366 | 13,485 14,801 | 15,607] 14,612 
co SEES: do----| 16,052 | 11,256 | 11,628} 12,124] 12,221 | 13,898 | 13,540 | 15,031 | 15,129 | 15,192 | 14,458 | 13) 884 15, 793 
. eeaymae 9 ese a ee Se do...-| 14,535 | 12,585 | 12,522] 13,206 | 13,874] 14,673 | 15,643 | 19,000] 19,010! 19,017| 18,839 | 14,010| + 14,647 
erap rubber: 

Consumption by reclaimers (quar.)...do.---| = ot Yt RE SReRaemeen: (Arata. | i Pee at “<i ae Seems Cet. 

TIRES AND TUBES}t 
Pneumatic casings: 

Nae ee, eee: thousands_- 5, 610 5,465 | 6,014 4, 981 5,125 | 4,969) 5,311 4,980 | 5,246 5, 916 5, 730 5, 352 

Shipments, total...................... d 5, 792 5, 744 4, 976 3, 836 4, 081 4, 232 5, 016 4, 509 4, 371 4, 787 5, 560 5, 375 
Domestic. ..- = - 5, 711 5, 678 4,911 3, 768 4,012 4, 162 4, 926 4,421 4, 276 4, 687 5, 438 5, 281 

PR arm tomy a aReea ay d 7, 833 7, 746 7, 793 9, 005 10,089 | 10,814 11, 114 11, 377 »& 12, 448 12, 629 12, 592 

Production 5, 035 5,177 5, 039 5, 161 5, 397 4,739 | 65,121 4, 801 6, 091 5,823 | 5,627 4, 956 

Shipments, total. 5,504 | 6,758 | 5,136] 4,231} 4,108] 3,995 | 4,819] 4,301| 4.536} 5,571 5, 325 5, 028 
Domestic 5, 442 5, 544 5, 093 4, 031 4, 055 3,948 ; 4,754 4, 327 4, 469 5, 499 5, 242 4, 959 

Stocks, end of month.._.............- Oe Saree 8, 105 7, 725 7, 621 8, 627 9,977 | 10,732 10,985 11,100} 11,734] 11,904] 12,218 12, 107 

Raw material consumed: 

Crude rubber. (See Crude rubber.) 

eg, REA thous. of Ib.-)____-_-__- 22,833 | 22,532 | 21,175 | 20,974 21,690 | 21,744 | 22,649 | 22,207 23,426 | 26,542 24, 680 23, 268 

MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics: 

Production A thous. of yd__|--------- 3,526 | 3,667] 4,145| 4,849 | 4,650| 3,672] 3,953] 3,884| 4,342) 5,255 | 4,626 3, 991 

Rubber and canvas footwear: 7 

Production, total...........- 4, 571 5, 588 6, 003 6, 751 6, 496 7, 599 5, 898 5, 935 7, 595 7, 197 6, 734 
Tennis. __ 1,244] 1,377] 1,150] 1,280] 1,461] 1,951 | 2,418] 3,241] 4,29] 4,053 3, 635 
Waterproof. -- 8,327 | 4,212) 4,853 | 5,471 | 5,035| 5,648] 3,480 | 2,694 |) 3,327) 3,144 3, 098 

Shipments, total 5, 431 6, 877 8, 063 7, 897 6, 502 7, 409 6, 018 4, 520 5, 439 5, 027 4, 784 

ennis__.- 2, 034 1, 443 1, 481 796 588 1, 295 2, 639 +3, 308 4, 361 3, 784 3, 778 

le  , EE d 3,307 | 5,435| 6,582| 7,102] 5,914/ 6,114| 3,379] 1,212] 13078] 1,243 1, 006 

Shipments, domestic, total_........... 5,407 | 6,851 | 8,039 | 7,844) 6,464| 7,373 | 5,954 | 4,486) 58377/ 5,027 4, 735 

ennis__ 2, 018 1, 420 1, 465 751 557 1, 265 2, 603 3, 291 4, 309 3, 784 3, 736 

i, te EE RRR 3,300} 5,431 | 6,574] 7,093] 5,908| 6,108| 3,351 1,195 | 1,068] 1,243 999 
Stocks, total, end of month............. 17,962 | 16,626 | 14,567 | 13,430 | 13,425 | 13,615 | 13,454 | 14,869 16,998 | 19,167) 21,116 
SRED...nc-cnccceosens 3,729 | 3,615 | 3,286 q 4,654 5,310/ 5,108 041 | 4,945 | 5,213 5, 071 
bef ee 14,233 ' 13,010! 11,281! 9,651] 8,771! 8,305! 8,346! 9,829! 12,053! 13,954! 16,045 
* Revised. 1 Data no longer collected by the Bureau of the Census. 
lx data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. 

Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions not shown in the May 1937 Survey, will coy d in a subsequent issne. Data for newsprint (canada) revised for 1936. See P. 52 of the April 1937 issue. 
Newsprint stocks at publishers and in transit to publishers rev back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown in a subsequent issue 

{Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- 1937 | 1936 1937 
— with anes notes -_ ey yy 3 N D eb 
to the sources of the data may und in the eptem- ovem-| Decem- ebru- ; 
1936 Supplement to the Survey June June July | August ber October ber January ary March | April May 
STONE, CLAY, AND GLASS PRODUCTS 
BRICK 
Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. perthous.-| 12.110 11.777 11.779 11.775 11.813 11. 788 11.777 11.818 11. 889 11, 941 11.915 12. 030 12. 103 
GION. oc ccaicccs tcc ance thous. of brick ._|-.------- 172, 892 | 170,135 | 172,748 | 173,723 | 189,104 | 163,246 | 141,080 | 108,169 | 113,598 | 163,801 |r 191,040 | 190,670 
Stocks, end of month-..........------- ~ ea 368, 638 | 398,870 | 417,660 | 419,872 | 433,730 | 450,194 | 456,543 | 444,247 | 414,723 | 386,919 |" 385,276 | 473, 662 
Face brick:* 
Rs ita cet ai enh bdbmeinesee 67,340 | 63,049 | 58,946 | 58,797 | 60,877 | 46,991 | 36,970 | 30,042) 29,094 | 46,667 | * 58,214 62, 035 
Stocks, end of month _] 264,056 | 264,335 | 270,048 | 269,206 | 269,685 | 276,793 | 289,657 | 299,122 | 296,411 | 297,654 |” 297,426 | 309, 691 
Vitrified paving brick: 
No acckisannssctocsscosences 11,476 | 10,920 8,724 10,800} 11,614 9, 738 5, 099 3, 146 3, 257 4, 038 6, 716 6, 877 
Stocks, end of month 71,800 | 68,380 | 70,683 | 71,400} 68,319 ‘ 62,554 | 61,369 | 59,133 | 57,691 | 56,727 60, 271 
PORTLAND CEMENT 
Price, wholesale, composite. -- .-- dol. per bbl-_- 1. 667 1. 667 1. 667 1.667 1.667 1. 667 1. 667 1. 667 1. 667 1, 667 1. 667 1. 667 1. 667 
DI oo conisexcccvsancance thous. of bbl.-| 11,163 | 11,377} 11,503 | 12,599 | 12,347 12,470 10,977 8, 971 6, 616 5, 837 8,443 | 10, 402 11, 634 
Percent of capacity... s.ccccccsecsceneo~ 52.8 52.3 51.3 56. 2 57.1 56.0 50.9 0.3 30. 4 29.6 38. 6 48. 8 53. 2 
ES SEE thous. of bbl_-| 12,649 J 12,521 | 11,823 | 12,624 12,619 13,089 8, 942 6, 246 4, 689 5, 163 7,879 | 10, 265 11, 890 
Stocks, finished, end of month..-.------- do....| 24,015 19, 281 18, 975 18, 920 18, 738 18, 079 20, 117 22, 441 24, 394 25, 059 25, 586 25,747 | * 25,502 
Stocks, clinker, end of month_..--.-.---- do...-| 7,370 4, 912 5,079 4, 931 4, 838 4, 980 5, 180 5, 564 6, 160 6, 788 7, 554 , 544 * 7,540 
CLAY PRODUCTS 
Bathroom accessories: 
POOMOM. ... « ccenaccccss number of pieces__| 1,071,120 § 555,949 | 722,763 | 677,152 | 792,220 | 938,135 | 973,750 | 726,183 | 793,568 | 652,251 |1,077,319 | 956, 547 |1, 161, 382 
II 5 nctccsaccasccwswasenvones do....}1,005,581 | 550,875 | 716,715 | 650,883 | 747,459 | 908, 6 964, 479 | 679,623 | 768,774 | 633,059 |1,092,424 | 885, 696 |1, 117, 265 
Stocks, end of month-_--.............-- do....| 414,774 | 443, 222 | 431,774 | 428,162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351 | 422, 837 5, 303 
GLASS PRODUCTS 
Glass containers: 
ssc citenencunen thous. of gross..} 4, 989 3, 898 3, 844 4, 403 3, 994 4, 250 3, 880 4, 033 4, 039 3, 880 4, 198 4, 543 4, 844 
POreets Of GROG {onc cccccesecsccsesces 87.1 68. 1 67. 2 77.0 72.6 72. 2 74.2 71.2 71.3 73.8 71.0 79. 7 88.4 
Dy iiiinntsits dc nenniucatinanemmsal do....| 5,152 3, 999 4,179 4, 346 4, 345 4,310 3, 611 3, 675 3, 881 3, 767 4, 461 4, 375 4, 795 
Stocks, end of month_-_..... thous. of gross-- 4 7, 792 7, 488 7, 422 7,015 6, 828 z 7, 291 7, 393 7, 459 7, 145 7, 243 7 215 
es glassware: 
rders: 
New and contract._._... number of turns. 2, 681 2, 355 2, 356 2, 594 2, 899 3, 433 3, 150 2, 926 3, 515 2, 473 2,711 2, 885 2, 907 
Unfilled, end of month.............. do....| 2,870 2, 274 2, 474 2, 620 2, 783 3, 057 3, 102 2, 953 3, 518 2, 894 2, 503 2, 621 2, 848 
ils citi dakannceenenannacwan do....}| 2,947 2,171 2, 138 2, 154 2, 591 3, 106 3, 087 3, 354 3, 193 2, 849 3, 369 3, 278 3, 152 
EOI: CHEE do....| 2,652 2, 250 1, 996 2, 374 2, 684 3, 095 980 3, 075 2, 830 2, 688 3, 119 2, 864 2, 658 
Stocks, end of month...............-- do....| 5, 260 4, 009 4, 135 3, 123 3, 056 3, 103 3, 236 3, 421 3, 739 3, 935 4, 140 4, 564 4, 965 
Plate glass, production........ thous. of sq. ft..} 19,392} 16,244) 16,428 | 18,710] 19,553 | 20,843) 13,084 7, 371 6,373 | 18,676 | 20,743 | 21,956 19, 437 
GYPSUM (QUARTERLY) 
Crude: 
| ES RS RE PR Rs! short tons..|......_-- gg Se Ae SO, es , ee Se |) ES 1S a 
EE EL EE ee SRS O°) | ee Seon (| =e reer | ae See 8) SESE Soe 
PSR ees _ Ste ee . | eS See i, 5 | es Seeereras | EERE Se Ree 
Calcined, production_................... EE, 0. | a a sae  T—F— ES | | RES eae 
Calcined products, shipments: 
Board, plaster, and lath..... thous. of sq. ft..}_.....__- Nf ae sere 1 tS ESean Aes / | ee See (|) SEES oe 2S eS 
IE NIE isos cs eurisniieenoarge naan | i RR C )_ =e eee a | Se Se ee | ee eee 
Cement, Keene’s.............-- short tons..|_.....__- | |) ee ae 8) RE SRA ies i | ee Slee , 5 || RE Cys iM 
Plasters, neat, wood fiber, sanded gauging 
SE Ss os short tons_.|.......-- BE I cecimnad decision ne ne | eee Sn | En Labbe 
For pottery, terra cotta, plate glass, mixing 
REE RO snort tens. .}......<.. DIED Nqustsscudlscewascon ed, ere CF a eee fo |) eee ee 
Tie; POPCORN... .....225ca. thous. of sq. ft..}.....-.-- ED Wiciinsavasalvadccacin (| SRE: Peele i 5 SSREMEE aa ae Ws GE Bec: canna abner 
TERRA COTTA 
Orders, new: 
| EE LR a se PRS short tons. 916 1, 706 975 1, 507 1, 120 982 1, 492 1, 372 819 3, 645 1,050 | * 1,750 1,077 
WE cnandnansecnanmhnmatmade thous. of dol... 128 202 110 189 134 120 1 171 103 248 12 223 140 
TILE 
Hollow building tile: . 
EERE POT short tons_.}......... 89,415 | 90,521 95,106 | 89,264 | 92,643 | 71,919; 62,418 | 51,338 | 51,082 79,793 |r 100,381 96, 246 
Stocks, end of month--.---.......-..- et SE 311, 830 | 306,998 | 303,043 | 309,960 | 315,242 4 344, 131 | 354,608 | 354,210 | 358, 256 \" 351,509 | 358,019 
TEXTILE PRODUCTS 
CLOTHING | 
Hosiery: 
Production -.........- thous. of dozen pairs_.|_.......- 9, 479 9,983 | 10,111 | 10,828 | 11,566 10,716; 11,280; 11,364; 11,311 | 12,116) 11,547 10, 920 
INE ncandtanendcantnenamesael OE EY a 8, 847 9, 322 11, 156 12,117 12, 235 1 11, 054 9, 845 11, 474 12, 555 11, 376 9, 757 
Stocks, end of month.-..........-...- es Pe 20,314 | 21,182 | 20,344] 19,263 | 18,801 | 18,879 | 19,312 | 20,830 | 20,667 20,229) 20,399 21, 560 
OTTO. 
Consumption. ...........---.- thous. of bales. 681 555 607 574 630 646 627 693 678 664 779 719 669 
Exports (excluding linters)---.....----.- Pe 230 298 156 182 570 861 690 594 538 463 468 373 324 
Ginnings (total crop to end of month indicated) 
thous. of bales..|-......-.J-...----- 41 1, 374 6, 031 9,880 | 11,494; 11,705} 11,957 |......-.. 3 eee 
puperts (excluding linters).............- do.... 36 12 20 13 9 10 16 15 23 45 28 31 
Tices: 
he MINDS. 5 oi cnnscncceccssnn dol. per Ib.- . 124 .114 . 126 .122 . 125 . 122 . 120 -123 -12%4 1% - 135 . 137 . 129 
Wholesale, middling (New York) ...--. do-.... .127 -120 - 132 123 12 123 . 122 . 128 . 130 - 131 - 145 , 143 . 133 
Production (crop estimate)....thous. of bales..|........-]....-..--]..-.--.--]..-.-----]-.----~--|-0-------]--..----- Sh cll es ES SRE ee ae 
Receipts into sight............-........- do.... 305 310 201 808 2,910 3, 510 2, 236 1, 189 708 642 716 538 337 
Stocks, end of month: 
pe Ee Sen do....| 4,642 5, 514 4, 834 5, 089 7, 655 9,431 | 10,211 9, 790 8, 846 8, 022 7,117 6, 201 5, 403 
EC ciicuinbhdp eben edanbaniaed do....} 1,551 989 897 752 849 1, 1, 792 2, 001 2, 066 2, 056 2, 080 1, 987 1,815 
A itn ciecwcanabecamsaecee do....| 3,092 4, 524 3, 938 4, 337 6, 806 8, 8, 418 7, 788 6,779 5, 966 5, 037 4, 214 3, 588 
World visible supply, total........... do....| 4,904 5, 423 4, 899 4, 748 6, 378 7, 679 8, 151 8, 002 7, 812 7, 457 6, 787 6, 294 5, 596 
American cotton...............--.-- do....| 2,837 3, 579 3, 091 2, 986 4, 578 5, 845 4, 271 6, 038 5, 625 4, 984 4, 348 3, 858 3, 361 
* Revised. » Preliminary. 


*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 


prior to the January 1937 issue. 
* Total crop. 


Data beginning January 1934 are shown in table 34 on p. 20 of this issue. 
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88, 294 | 99,909 | 106,182 | 109,283 | 111, 118 


] 
7, 
128, 227 | 122, 237 | 134,003 | 185,817 | 120,758 | 130,393 |r 120,262 | * 104, 
Stocks. end of month: | | | | 
| 
| 


| 
231, 751 |* 243, 369 |F 253, 413 [7 248, 338 | 250, 148 7 260, 013 | 262, 864 | * 276, 273 


Monthly statistics navel December 1935, to- >| 1937 1936 ? | 1937 
gether with explanatory notes we eee | ; 

. t ! - Nov - : - : 
iitasnwacion” oe | June | June July | August | se October | N = D _ | January | F ay | March | April | May 
TEXTILE PRODUCTS—Continued 

COTTON MANUFACTURES | | | | | 
Cotton cloth: | 
OS See en thous. of sq. yd..| 15,554 16,843 | 18,527 | 24,412; 14,387 15,359 12,843 13, 750 14,502 | 15,892 | 20,339) 16,320 17, 386 
OS ee ee ae do....| 10,743 14, 624 4, 705 5, 802 7, 098 8,034 | 9, 648 15, 123 15,591 | 19,278 | 22,257} 23,931 15, 090 
Prices, wholesale: | 
Print cloth, 64 x 60__......... dol. per yd-.. . 065 . 054 . 059 . 059 . 060 . 068 .077 - 080 - 081 | . 076 079 | . 076 . 069 
Sheeting, brown, 4 x 4.............-. _ . 085 . 066 . 072 . 075 - 075 | .077 080 . 086 - 086 . 086 . 089 . 095 . 090 
Finished cotton cloth: t 
Production: : | 
Bleached, plain.............. thous. of yd..| 119,672 | 140,006 | 143,808 | 145,397 | 148,115 | 167,411 | 148,811 | 169,520 | 158,507 | 151,363 | 166,600 | 155, 279 140, 065 
NS Eee 0../ 92,190 f 116,604 | 123,516 | 132,642 | 139, 298 147, 464 | 124,446 | 140, 508 | 136,493 | 122,232 | 135, 560 | 125, 154 108, 888 
Dyed, black... RNB do..--) 6,555} 6,585 | 9,135 | 11,082 | 7,740 | 10,437 | 7,107] 8,416 | 7,595 | 6,415 | 6,677 | ‘7,172 729 
| 410 


Bleached, dyed colors and dyed black 
280, 983 fr 245, 948 | 184, 649 |r 208, 818 [+ 237, 240 | 


























































































































thous. of yd... r 231 
EE Se eae ate ee do...- 129, 359 Jr 122, 210 |r 107, 294 | 105, 691 |* 113, 614 |7 117, 209 |r 115, 491 |F 122, 114 |” 115, 428 jf 114,852 | 113, 050 |r 119,571 | * 125,754 
Spindle 7: ' | 
Active spindies.................- thousands..| 24,556 | 23,021 | 23,252 | 23,434 | 23,514 | 23,638 | 23,806 24,090 | 24,365 | 24,536 | 24,639] 24,728 24, 659 
Active spindle hrs., tota]__..... mills. of hrs..| 8, 595 7,320 | 7,855 7, 573 8, 088 8, 328 7, 997 8, 679 8,587; 8, = | 9,698 9, 165 8, 548 
Average per spindle in place........ hours... 319 259 279 270 289 298 288 313 315 | 08 | 359 340 317 
a eee per. of capacity-- } 137.0 111.0 119.8 115.8 125.8 123.3 129.9 134. 5 137.7 | 14h 8; 1483 146.7 137.7 
Cetton yarn: | } 
Prices, wholesale: 
22/1. cones (Boston)--_.......-. dol. per Ib..| 311 i | . 295 . 301 . 303 . 304 311 . 841 | . 347 | . 344 | . 364 . 363 . 336 
40/1, southern spinning --.-........-- do....| - 452 - 413 - 426 - 430 444 . 448 - 452 -483 |. 513 -482 | =. 482 . 490 479 
RAYON AND SILK | 
Rayon: | | 
Deliveries, index: 
Unadjusted ~---1923-25= 100_- 517 498 614 | 633 | 537 504 | 538 562 536 543 517 520 530 
ES do_..- 646 623 | 808 | 586 | 387 475 | 611 662 547 476 488 500 552 
3-mo. moving average___._.____..-. do....| 10, 743 626 | 672 594 | 483 494 | 583 607 | 561 500 | 488 513 566 
ns secintiibnninnns ce thous. of Ib..| 2,389 609 | 1,242) 2441) 2072) 1,113) 1,513] 1,540| 1,494] 2,095) 2,467} 4, 240 2,917 
Price, wholesale, 150 denier, “A” grade | 
a 4 aman aameoos rence dol. perIb..| —. 63 58} 60} 60; .60; .60| .60 60; .60/ .60}; .60 . 63 .63 
8tocks, producers, end of mo | | | | 
no. of months’ supply__| 0.1 ra 0.7 | 0.4 0.3 | 0.3 | 0.2 | 0.1 | 0.1 | 0.1 0.1 0.1 0.1 
Silk: | | | 
Deliveries (consumption)_..-.....---- bales..| 35,783 | 31,437 | 36,658 | 42,016 | 45,709 | 43,003 40,401 | 41,627 | 44,198 | 38,484 | 39,934 40,561 | 35,278 
Imports, raw.....-------------- thous. of Ib..| 5,521] 4,143 | 4,753| 6,315| 6,900) 6,953 | 7,214) 7,275| 7,413| 6,472) 5,026| 6742 5, 148 
Price, wholesale, raw, Japanese, 13-15 (N. Y. | ae | | 
dol. per Ib__| 1. 827 1.597 | 1.714 1.791 1,698 = 1.756 | 1.935 1. 968 2.051 | 1.993 2.012 1. 975 1. 848 
Stocks, end of month: é | | 
Total visible supplyt...----------.- bales... 120, 256 135, 609 | 145,439 | 156,125 | 155,253 | 157,500 | 165,713 | 180, 114 160, 944 152, 808 | 146,331 | 142, 382 140, 802 
| United States (warehouses) - . .._- -do....| 45, 556 35, 409 30, 139 29, 825 29, 553 | 30, 300 | 40,713 | 44, 414 | | 650,544 49, 408 41, 731 40, 882 41, 302 
WOOL | | ‘ 
Consumption of scoured wool: { | ' 
Apparel class thous. of Ib_.| 20,045 | 20,075 | 24,785 | 23,030 | 21,477 | 25,861 | 23,927 | 27,851 | 28,814 | 25,722 | 26,328] 28,982 | 22,862 
Carpet class... oe 9, 571 7, 191 9, 058 8, 539 9, 207 11, 880 9, 937 11, 355 12, 802 12,814 12, 511 12, 842 10, 350 
Imports, unmanufactured -.........----- do..--| 29,518] 17,541 | 16,079 | 17,546 | 19,639 | 23,550 | 25,548 | 29,037| 46,890| 46,202| 48,528/| 38,201 | 29,990 
— machinery activity: | 
ome of active hours to total reported__ 102 93 93 106 95 97 109 123 116 123 124 122 113 
Carpet and rug do...- 65 48 47 56 61 | 66 64 67 64 72 | 74 7 68 
Narrow Oeics. 45 36 36 43 41 46 42 52 56 59 | 58 54 52 
Broad ..: 89 74 69 73 66 72 82 94 97 100 97 92 93 
Spizning spindles: 
oolen | 93 87 90 97 88 90 96 100 105 | lll 104 98 100 
he ow al Sa 73 758 59 68 65 74 83 92 88 | 89 87 82 §2 
Prices, wholesale: | 
Raw, territory, fine, scoured -..-.dol. im | 1.00 . 90 89 . 89 . 89 . 90 98 1.06 1.11 1.07 1.05 1.08 1.04 
Raw, Ohio and Penn., fleeces. --..._- do....| .43) [38] :30| :88) :38) ‘30] [43 “49 52} .50| 145 46 42 
Suiting, unfinished worsted, 13 oz. (at a | | 
sens ge ss ee dol. per yd_- 2. 079 1. 782 1.745 1. 634 1.634; 1.652; 1.782 1.955 1. 955 2. 005 2. 030 2. 079 2.079 
Women’s dress goods, French serge, 54” (at | 
mill). dol. A abt _.| L273 1.114 1,114 1.114 1.074 1.064 1.101 1, 139 1,151 1. 188 1, 188 1. 207 1. 213 
Worsted. yarn, 32’s, crossbred stock (Boston) | 
dol. per Ib_ 1. 43 1.30 i. 29 1, 28 1. 26 1.25 1.34 1.47 1.49 1. 50 1. 46 1. 45 1.45 
Receipts at Boston, total._......- thous. > Ib_- 53, 149 54, 421 66, 708 21, 694 16, 156 15, 478 20, 280 18, 911 28,602 | 38,618 34,730 | 25,322 37, 978 
Domestic... 41,315 50, 424 64,300 | 20,101 13, 153 12, 060 15, 515 6,139 | 5,126 2, 407 7, 745 10, 697 23, 340 
Foreign . do lL, 833 3, 2, 408 1, 592 3, 004 3, 418 4, 766 12,772 | 23,476 | 36,212 26,985 | 14,625 14, 633 
Stocks, scoured basis, end of quarter, total 
thous. of Ib._| 141,850 | 147, 057 3 er) eee SEES Se ot ee eee ae 
Woolen, total... do....| 48,234 | 48, 747 
Domestic do....| 33,039 | 38, 
Fore’ do 15,195 | 10,723 
Worsted, total... do. 93,616 | 98,310 
D stic. do. w+ 2. 2 =e Pee 
Foreign do. § J ers ee 
MISCELLANEOUS PRODUCTS 
Buttons, ponte pearl: 
Production__..............- pet. of —- 49. 0 r51.9 42.6 55. 2 56.0 61.0 62. 2 66.3 58.4 64.7 64.1 61.2 60. 4 
Stocks, we of month........ thous. 7, 002 8, 061 7, 690 7, 660 7, 550 7, 461 7, 395 7, 349 6, 725 6, 612 6, 465 6, 505 6, 746 
Fur, sales by dealers--_.........- "of dol... » 3,118 3,1 3, 433 3, 575 2, 808 2, 297 2, 3, 941 3, 983 4, 444 5, 228 4,839 | * 4,855 
lin-coated textiles (artificial leather): 
Orders, — ae of mo.thous. linear yd.. 2, 000 2, 460 2, 612 2, 668 2, 410 3, 633 4, 110 4, 731 5, 107 4, 414 2, 876 
Pyrorylin spread............... thous. of Ib-.| 4,958] 4,930] 4,686 | 5,375 | 6,087) 6,081/ 5,321| 5,648) 5,965| 6,498 | 7,803| 7,156 5, 555 
Shipments, ‘ied Dincndmecnigill thous. linear yd.. 5, 018 4, 608 4, 501 4, 972 5, 232 5, 408 4 5, 495 5, 618 5, 806 7,412 6, 766 5, 727 



































» Preliminary. * Revised. 
+t Revised orien. For data on total Pagar oepely: of silk for period July 1930-December 1936, see table 11, p. 20, of the February 1937 issue. Data on finished cotton cloth, 


revised beginning 1934; see table 31, p. 20 of this 
{Data for April, July, October i936, January and April 1937 are for 5 weeks; other months, 4 weeks, 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

— with bee vy notes ag Ser near ; 

to the sources of the data ma: found in - ™ * 

the 1936 Supplement to the | = tae June | June | July | August “a October | x = | D Ser | January ¥ poy | March | April | May 

i 
TRANSPORTATION EQUIPMENT 
| | 
AIRPLANES 
Predation, COGN in incinaccintncsued number-.|.......-- 394 263 366 212 247 207 267 211 179 ) | ee See 

Commercial (licensed) ft-........-.----- : a ee 240 136 260 124 120 99 107 125 110 ee Heme 

Military (deliveries) f--_...-.-.-.----- et 73 59 45 68 96 76 95 40 34 . _ | Re veneers 

) FMS Ge : ed 81 68 61 20 31 32 65 46 35 y || SER eerie 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, total....-.-..--.---- number..| 6,799) 4,424/| 4,545] 8,414] 38,514| 2,886/| 5,132] 3,904] 5,250} 4,424] 7,078] 5,739 5,047 

y veg ol EEE er do...-| 4,758 3, 438 3, 367 2, 335 2, 153 1, 822 4,715 2,772 3, 330 2, 339 5, 040 3, 932 3, 636 
nited States: 

Assembled, totel.......<csccccceseess do....| 33, 587 24,042 | 22,525 15, 728 10, 939 16,720 | 27,428 | 35,289} 32,691 27,528 | 33,762} 35,082 38, 270 

ig | eee do....| 18,408 14, 987 12, 714 8, 323 4, 564 t 20,032 | 24,788 | 20,099 17,014 | 22,633 | 22,827 23, 447 

- a Re TE ES AE RE do....| 15,179 9, 055 9, 811 7, 405 6, 375 6, 826 7,396 | 10,501 | 12,592] 10,514 11,129] 12,255 14, 823 
nancing: 

Retail purchasers, total. .....- thous. of dol--|.......-- 186, 550 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437 | 163,891 | 171,842 | 181,021 

Sea ee | Et ee 125, 916 | 112, 795 91, 206 76, 563 58, 486 70, 572 94, 075 61,437 | 55,421 | 102,499 | 105, 039 113, 185 
MME; ccj.cngdddccsaeseonaguneee ae ees: 59, 606 54, 980 48, 368 44, 768 41, 580 6, 46,055 | 40,045 | 42,528 60, 665 66, 077 67, 062 
pS Se eee es 1, 028 910 861 828 630 906 539 488 727 726 774 

Wholesale (mfrs. to dealers) -_.---...--- _ ae Sa 174, 277 | 162,404 | 127,032 | 55,341 | 72,086 | 129,829 | 180,422 | 154,260 | 123,118 | 193,721 | 176,572 | 188,371 

Fire-extinguishing equipment, shipments: 
Motor-vebicle apparatus... ....-.- number.- 80 56 67 69 59 64 71 50 58 85 74 72 
SRL, occacedtasecesovessenaune do....| 59,629] 35,110 | 38,560 | 36,573 | 31,105 | 34,309 | 31,440 35,106 39,001 | 39,654 41,869] 49, 638 44, 162 
Production: 
Automobiles: 
CO, WI iaorecccecasuccscuuses do...-| 23, 841 16, 400 10, 475 4, 660 4, 655 5, 361 10, 812 | 7 20, 248 19, 583 19, 707 | * 24, 901 17, 081 23, 458 
Passenger carst. ...............-.- do....| 17,919 Jr 12,846 | * 7,901 | *2,789 2,223 | ° 4,448 10, O86 | * 15,957 | * 14,697 | "14,173 |* 19, 127 12, 927 17, 980 
United States, totalt__ .--do._..|' 497, 298 | 452,968 | 440,731 | 271,274 | 135,165 | 224,688 | 394,987 | 498,710 | 380,051 | 363,991 | 494,276 | 536, 334 516, 899 
Passenger carsf--- A -| 411,394 § 375, 337 | 371,922 | 209,351 90,101 | 190,242 | 341,085 | 425,365 | 309,637 | 206,636 | 403,879 | 439, 980 425, 432 
Jy: 85, 904 77, 631 68, 809 61, 923 45, 064 34, 446 53, 902 73, 345 70, 414 67, 355 90, 397 96, 354 91, 467 
Automobile rims. -.--.......- 2, 142 1, 876 1, 716 935 1, 104 1, 847 2, 173 3 2, 124 2, 022 2, 166 2, 270 2, 190 
Registrations: 
New passenger Ccars.._...-- »360, 236 | 369,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223, 560 | 327,303 280,615 | 214,973 | 363,573 | 385, 27 7391, 697 
New commercial cars » 58,628 | 56,851 | 63,695 | 59,222} 54,611 | 41,207 | 30,222 42,205 47,609 41,815 ,291 | 67,884 |) *65, 857 
Sales (General Motors Corporation): 

To consumers in U. S8-.-._....--.------ do._.-| 153, 866 | 189,756 | 163, 459 | 133, 804 85, 201 44, 274 | 155, 552 | 173,472 92, 998 51,600 | 196,095 | 198, 146 178, 521 

PG GI Wis ktacatnddiecssnecuesa do....| 203, 139 | 217,931 | 204, 693 121, 943 19, 288 90, 764 | 191,720 | 239,114 | 103, 668 74, 567 | 260,965 | 238, 377 216, 654 

Oe Ul, Te Ge cdc cedecternsnwanduel do....| 162,390 } 186, 146 | 177,436 | 99,775 4,669 | 69,334 | 156,041 | 197,065 70,901 | 49,674 | 216,606 | 199, 532 180, 085 

Accessories and parts: 

Shipments, combined index--_Jan. 1925= 100_- 174 157 136 110 114 138 150 164 154 152 157 178 181 
Accessories for original equip.._..-.- do...- 190 166 145 108 108 144 167 198 178 166 174 199 202 
Accessories to wholesalers. .........- ——- 99 112 88 75 9s 99 96 83 93 124 Yb 92 103 
Replacement parts.--.-........--.- do.... 167 151 148 147 153 158 139 113 116 131 134 155 152 
Service equipment.-.........-.----.. do.... 154 115 109 106 105 109 103 91 99 106 139 160 157 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
i ‘ne & on order, end of mo.: 
wned: 

Capacity...-.. mills. of Ib..| 169, 882 } 172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | 169,682 | 169, 665 | * 169, 839 
re thousands_. 1,729 1, 772 1, 769 1, 767 1, 763 , 762 1, 759 1, 745 1,741 1, 738 1, 733  # 1,731 
LO PS eee eee -humber..| 184,313 | 254, 447 | 258, 198 903 | 241,573 | 226,005 | 217,243 | 205, 146 , 500 | 201,960 | 187,227 | 188, 489 192, 286 
Percent in bad order. ...........---.--- 10.9 14. 14.8 14.7 13.9 13.0 12. 11.9 11.9 1 11.0 11,1 11.3 

io, a ee ss cars..| 41,895 | 25,311 24, 373 530 | 18, 434 13, 291 16, 579 | 23,421 | 33,608 | 39,729 | 44,708 | 46,197 44, 397 
Equipment manufacturers-_--......-- do....| 29,577 | 15,907 | 15,092] 12,924] 11,787 7,251 | 10,974 17,755 | 27,414 31,214] 34,314] 35,814 31, 802 
ee eee do_...| 12,318 9, 404 9, 281 7, 606 , 647 6, 040 5, 605 5, 666 6, 194 8, 515 10, 394 10, 383 12, 595 

lagueere owned and on order, end of mo.: 
wned: 
Tractive effort................ mills. of Ib-. 2, 160 2, 186 2, 185 2, 182 2,179 2, 176 2.173 2, 167 2, 166 2, 164 2, 162 2, 161 * 2, 159 
pO a EE a ee 43, 673 44, 743 44, 682 44, 564 44, 451 44,314 44, 208 44, 035 43, 981 43, 875 43,790 | 43,766 | * 43,700 
Awaiting classified repairs. .--- number..| 6, 676 9, 119 8, 8, 736 8, 369 7, 929 7, 782 7, 350 7, 228 7, 142 7, 08: 6, 956 6, 787 
POOR OF GiGRiicecncncccccccwssennses- 15.3 20. 4 19.9 19.6 18.8 17.9 17.6 16.7 16.5 16.3 16.2 15.9 15.5 

DINE So ok 5c ckucanebuccuconmins number-. 67 91 60 106 57 58 57 95 39 74 62 

BI ¢ giccciinn cecndaanendabampicmnnl do.... 94 184 124 171 215 223 157 250 119 132 126 96 126 

Ovders, unfilled . ......... 2. nccconce do...-. 296 67 65 43 50 67 lil 297 362 75 359 345 329 
Equipment manufacturers -_--.-.-....- do.... 259 59 57 35 44 64 102 279 339 352 334 311 288 
In railroad shops.........-..------.- do...- 37 5 8 8 6 3 9 18 23 23 25 34 41 

Passenger cars: 
Owned by railroads_............-.---- ee | ae Pe pt Ie ee Pee Ct Fe See fee ee 
po eS ea ee (|| ee ere | PR SPSS 3 ee Se |, REE MOS 
(U. S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total-_-.-..- do.... 37 114 115 106 113 125 330 368 387 416 417 403 368 
is ccctntticnccdcmunannnatd 0...- 331 lil 112 101 102 117 321 364 384 412 415 382 347 

I, ncmackcabacedinibeuauuaaiiel d 46 39 36 34 31 30 31 33 28 26 

ee Ie Na, eae Seer da 285 63 81 287 333 354 381 382 354 321 

Shipments, domestic, total... eas 38 13 7 9 21 16 9 28 47 43 
DRIES: ., cicccdcneuabiontusseitadene d 1 2 4 3 3 3 0 5 5 2 
Raa EES d 37 ll 3 6 18 13 9 23 42 41 

Industrial electric (quarterly): 

Shipments, total...................- es 142 | ee oer i ee eran ee eee 

BRUNE GD. wcancneccasceheccosned do...- 135 , | Rey Sees ) | eS ee ae | EE rere 

(American Railway Car Institute) 
Shipments: 
Freight cars, tota]....................- do...-| 5,720 2,172 1,930 3, 854 4, 964 5, 205 3, 799 3, 513 2, 846 2, 644 5, 541 6, 711 6, 030 
ea eae eae do....| 5,705 056 1,924 3, 804 4, 963 5, 205 3, 799 3, 483 2, 766 2, 615 5, 520 6, 711 6, 030 

Passenger cars, total.................- do.... 73 12 0 2 1 40 16 12 2 28 3 3 6 

Fi ccindinetnesnatntianeonaninne siciied 7 12 0 2 1 40 16 12 2 28 3 3 6 
(Railway Age) 
New orders: 

BVOMINS CUBR sncectiencccsctédascoodel do.... 528 4, 320 4, 469 3, 225 3, 100 1,310 1,550 | 17,230 10,881 10,532 6,200 | 13,046 3, 903 

| Ea do...-. 22 4 9 3 24 22 174 88 46 33 29 s4 14 

Passenger cars. -...-. do 10 20 34 0 0 5 50 34 70 154 162 52 8 





» Preliminary. * Revised 

















t Revised series. For 1936 revisions for airplanes see p. 55 of the March 1937 issue, and for automobiles for the United States for 1936, p. 55 of the June 1937 issue. Revi- 
sions not shown above for Canadian production of passenger cars for 1936 are as follows: January 10,897, February 10,661, March 14,198, April 20,145, and May 16,218. 
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Life insurance, new paid for Sains 
thous. of do]__|--.....-- 


Security issues and prices: 
New bond issues, total 



































Monthly statistics through December 1985, to- | 1937 1936 | 1937 
gether with explanatory notes and references * : 
° IN | - = 
f the wurces ofthe date may be Sandinthe | sune | June | July | August a | October | wesem | —~y January | F _ | March | April | May 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | } | | | 
(U.S. Bureau of Foreignand Domestic Commerce) | | 
' Ex of locomotives, total........-. number-.| 3 6 | 8 | 3 2 7 3 9 4) 3 | 2 
OE EEE = 1 0 0 | 2 0 1 | 1 3 0 | 0) 0 ll 3 
RE AIEEE do....| 2 6 | 8 1 2 6 2 | 6 4 3 2 | 0 | 0 
INDUSTRIAL ELECTRIC TRUCKS | | | 11 3 
AND TRACTORS | | | | 
Shipments, total..............---.--- number... 153 88 113} 125 2} i1m4/ mi] 129 152 142 141 
SS Se Re eae Se do...- 149 84 | 110 | 115 101 | 113 103 | 122 | 146 131 | 135 | 162 162 
Exports.....-------------------------- do... 4 4 3|, 10 11 | 11 | 8 7 6 1 | 6] 156 | 158 
SHIPBUILDING | | 6 | 4 
United States: | | | | 
Vessels under construction, all types 
thous. gross tons-- 366 154 | 213 | 221 210 201 | 223 248 | 237 281 | 323 342 | 380 
Steam OT... cusismesncneet do...- 266 94 132 169 159,151 13) 180|/ 163; 19] 225 243 | 276 
RBIS? On... 99 60 81 | 52 51 | 50 70 68 | 73 | 91 | 98 99 | 103 

Verse launched, al] types....... gross tons... 15,014 5,161 | 3,911 9,999 | 23,282 | 24,007 | 12;298 | 24,048 | 22,100 4,060 | 18,018 7, 178 8, 675 
Powere | ci | 

Pe ee do....| 0 0 0 0} 9,300; 7,451| 9,874} 16,614| 17,571 0 | 0 0 725 

Motor at " -do....| 10, 146 125| 475) 1,441 0; 810) 250 297 | 0 0 | © 10,017 140 | 0 

SSS ES ER aE do....| 4,863} 5,036 | 3,436 | 8,558 | 18,982 15,746 | 2174 | 7,137| 4,529, 4,060) 8,001) 7,038| 7, 950 

a eS do....| 15,014 5,036 | 3,436 | 9,758 | 23,282 | 24,007 | 12,098 | 24,048 | 22,100| 4,060 17,793 | 7,178 | 8, 675 

Vessels officially numbered, all types | | | | 

gross tons..| 54,693 | 22,040 | 15,949 | 14,118 | 5,953 | 44,001 | 31,871 | 44,737 | 36,591 | 66,628 | 186,673 | 54,020 | 17,308 
neicelaianiae wali Caretlainenapckcinainieenicouihd do...-| 20,798 12, 885 11, 407 3, 992 2,857 | 33,423 | 22,607 14,879 20,791 17,557 | 24,765 10, 022 6, 876 
Ww orld t gaarieiy): | | | 

Launched |. 
OE eee: ships-- 269 BO lenin neusl eonncseae tl EE lascedewan 253 |.......-.|-.------- pL RR Ae Oa SS 
a aes thous. gross tons-__| 720 3 ee eae ig eae Lsascama seers RABE RRS ee eceaaes | Oe Vececne ae 

Under construction: | | 
|, a ER ships_- 815 | Bere a ae i | ee We a eee eee 
| TR thous. grosstons..| 2,883 kt See  ieigaenniba Sg SESS became poe) See ae | 5 Rees 

CANADIAN STATISTICS 
| | | 
Physical volume of business: 

Combined inder-................-- 1926= 100__|_......-- 11L1 110.8 113.5 120.0 121.5; 118.0 118. 4 116.9 115.0 118.7 | * 124.0 122.0 
Industrial production: 

Onmebined 960K... 2.5... .cccad _ _ ae Eee 113.0 112.0 115.8 123.9 125. 5 121.7 121.1 119. 4 117.7 122.4 |} * 128.8 126.1 
IR iinnceccnctccousewiel ee ee .2 43.7 37.9 44.5 44.0 42.7 40.8 37.7 45.5 83.0 85.7 56.4 
Es _ See ieee 215.8 215.8 212.4 211.0 225.7 215.6 | 219.3 223. 5 225. 3 oe 239.3 232.3 
Manufacturing...........-..---- _ ae eee 111.3 109. 5 114.8 126. 5 129.0 125.5 123.1 122.8 116. 4 115.4 | 120.3 122.3 
ee EE en SSS 124.1 124.2 121.9 128. 2 132. 4 133.0 150. 4 149.9 138.1 138.0 138. 0 133. 6 
Ee | ee, ee 160. 6 169.0 180.8 171.7 163.0 157.2 168.5 156.8 170.1 161.1 185. 2 191.4 

Distribution: 

Combined index-...-........-.-..- __ ae Sees 105. 6 107.3 106. 9 108. 5 109.9 107.4 110.6 109.8 107.2 107.9 | *110.2 110.4 
Sees | _ ee Se ad 73. 6 79.3 79. 5 81.6 78.0 74.4 85. 0 79. 4 77.7 80. 6 80. 2 79.5 
Exports (volume)-_...........-- __ = eee 104.3 107.9 117.5 108. 7 115.8 106. 1 107.6 107. 4 97.9 89.0 107.0 108. 0 
Imports (volume)-.............- ee ee 88.7 85.7 79.0 85.3 96. 6 95.7 93.5 93.3 84.4 85.0 5 99.0 90.8 
Trade employment---_......-... ial acmanwiien 127.8 128.0 127.2 129.1 130. 2 129.0 129.5 131.2 130. 5 131.3 130. 4 132.8 

Agricultural marketings: 

Combined index...........----..-- es ee 45.1 77.5 117.6 116.6 90.3 72.7 | 51.0 42.0 31.4 37.3 62.3 53.1 
SS ne Ee 32.4 74.8 124.5 120.1 89.9 67.9 | 40.1 29. 6 17.9 24.5 56.5 46.7 
CO” 2 / Ses Gees 101.8 89. 2 86.9 100.9 92. 2 94.0 | 99.6 97.2 91.7 94.7 88. 6 81.5 

Commodity prices: | 
EN isc sichsrmininukninnmnama OAc. 82. 6 80.0 80. 4 81.0 81.1 81.1 | 81.4 | 81.7 81.6 81.7 82.0 82. 2 82.8 
WOMENS DINOS. .. wna nncneccccensc on... 84.6 72.3 74.4 76. 2 76.4 77.1 | 77.2 | 79.7 81.3 82.9 85.5 86.1 85.1 
Employment (first of month): | 

0 EEE eee 00.0. 114.3 102.0 104. 6 105. 6 107.1 110.1} 111.0 110.1 | 103.8 104. 1 102.8 103.0 106.3 
Construction and maintenance. - - -- do....| 105.2 87.0 97.4 102.9 109. 0 103.9 | 99.6 80.1 | 61.2 57.2 52.8 53.7 71.4 
CN aa ... 117.9 103. 4 104.7 104.9 105. 9 109.0 107.7 107.0; 102.4 105. 3 107.6 110.8 113.8 
SS a 151.9 132. 1 134.1 137.9 140. 2 147.9 151.8 150.3 145. 6 147. 6 145.8 146.0 147.4 
Ee ..2- 129.0 123.0 131.7 135.8 137. 5 127.4 124.9 122.4 124.8 119. 1 118.9 122.7 125. 2 

SE eo eee ee __ = 131 127.1 127.3 126.3 126.3 129. 6 132.0 136.0} 1386.9 | 128.4 126.1 127.5 128.4 
oS eee a 86.7 85.4 87.1 88.7 89.4 88.3 87.1 86.5 81.4 | 80.7 79.6 79.5 85. 1 
Finance: 

Banking; | | 
a mills. of dol--|-.------- 3, 136 2, 894 2, 619 3, 134 3, 328 3, 303 3, 405 3, 228 2, 732 3, 190 3, 376 2, 769 
ee 1926=100--|-..-.--.- 73.3 72.0 71.2 69. 9 72. 2 71.8 69.7 70. 4 74,3 78.5 77.9 74 

Commercial failures- -.-. ...--..-..-- oe, ee eS 100 104 87 88 94 oF 102 | 82 92 BB wostccaces Focwatoete 


32,277 | 32,573 | 25,011 | 26,966 | 30,092 | 37,813 | 36,904 | 28,764 |...--.--- Paeweaoee a ie liscnenaee 
70,692 | 26, 791 ai 870 | 124,665 | 61,018 | 94,279 | 207,282 | 100, 539 81,355 | 46,292 | 158, 364 
3. 35 3. 44 3. 37 56 3.7 3. 73 












































Bond yields_._.--..--- 3. 45 3. 41 3. 46 . 3. 34 3. . 76 e 3. 57 
- nr stock prices... 114.3 114.7 119. 5 126.9 131.8 129. 2 137. 4 142.4 147.2 136. 2 132. 2 
oreign trade: 
Exports, total... 79, 942 84,968 | 93,530 | 89,582 | 173,003 | 122, 866 99,407 | 83,416 75, 691 89,359 | 66,907 101, 577 
——s SS eaacararaaae sms do....| 75, 57,598 | 53, 821 50,258 | 52,983 | 65,159 | 66,169 | 652,996 51,883 | 48, 681 | ° 70,990 | 56, 886 76, 707 
xpor 
eee -F thous. of bu_.} 12,180] 25,764 | 25,913 | 21,157 | 20,720 | 26,917 33,309 20,428 9, 789 | 5, 362 4, 749 3, 618 8, 027 
R —e EES. thous. of bb]_-_|--------- 430 445 388 378 464 409 475 314 348 er )60O hoe 
ailways 
EE Oe thous. of cars__|-..--.--- 201 203 222 251 263 220 206 192 | 186 214 208 210 
Financial results: 
Operating revenues. -..-.---- thous. . ek 26,049 | 27,301 | 28,637 | 33,103 | 33,840 29,034 | 30,108 | 25,140 | 24,710 | 28,691 |__-.-....|..-.-.... 
Operating expemses._............---- ae Pee 24,049 | 25,335 | 26,026 | 25,574 24,700 | 22,160 | 22,579 | 22,890} 22,199 | 24,352 |_........}..--...- 
° Sas — bisetnte p-mcillisiaeipsionarnteenaad __ ee Pee 832 890 1,615 6, 609 8, 255 5, 884 6, 385 1, 146 1, 451 ts ee, ee 
ing results: 
ght carried 1 mile... ....mills. of tons__|_....-._- 1,775 | *° 2,242) © 2,684 3,055 | * 3, 266 2, 376 2, 161 2, 053 1, 936 i er) paki ees 
Passengers carried 1 mile_-_-mills. of pass__|-.-....-- 148 195 183 165 127 107 169 131 132 eee Se 
Production: 
Electrica] energy, central stations: 
mills. of kw.-hr__ 2, 253 2, 029 2,021 2, 020 2,042 | * 2,380 2,262 | * 2,326 2,319 | * 2,147 2, 412 2, 323 2, 301 
i, Sa ee thous. of long ee. 7 56 35 39 52 70 74 68 66 62 71 68 78 
Steel slings and castings...........-.- en 119 82 69 80 86 98 99 104 115 112 125 121 121 
ieee biieamendankd thous. of bb. Delian 1, 149 1,301 1, 363 1,516 1,701 1, 459 1, 090 1, 009 1, 000 1, 099 1, 052 900 
* Revised. tRevised series; for 1936 revisions see p. 56 of the March 1937 issue. 
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